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Financial, 


Financial, 





Financial. 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS.. NEW YORE 
Business Founded 17%. Reorganized 1879 


Engravers 4 Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC. WITH 
COUNTERFEITING LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
————EEEESSS—— 


Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE 8T. Louis 
MTTSBURGH ATLANTA 


p 


John L. Williams & Sons, 


4 @ermer 9th and Main 
BICHMOND, VA. 


@atttmore Correspondents: 
MIDDENDORF, Wriisams & Co 








GARFIELD NATIONAL BANH, 
a New York,’ 


pi : 
» Surplus - 
Chase National Bank 


Clearing House Building 
Uap. & Surp.. $40.931.026 
& B HEPBURN, President 
4.5. WEGGIN.V-Pres SAMUEL H. MILLER Cash 


Dtrector: 
, eee Joba fo 
se x Aipert — W. 
: i. Hine. : 
SHE EQUIPMENT OF THE 
BOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
SEREETS— Is ESPECIALLY 
ARRANGED FOR HANDLING 
, ACCOUNTS, 


t comneeeenenill 


- 1,000 000 








- = $1,000,000 | 


Dep.. $105 £42 591, 


FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York Stock Exchange 


NEW YORK. BOSTON - CHICAGO 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
ot New York. 





ia se ee 


SRED K QO. FOXCRUFT, asst. CASHIER. 


Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORE 
Bankers and Deaiers in 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


Our list of Investment Securities sent.on application, 








CHARTERED 1810, 


MECHANICS NATIONAL 
BANK, 


33 Wall Street, 


Capital, = - = $8,000,000 
Surplus, = 3,000,000 


Edward B. Smith & Co, 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila, Stock Exchanges, 


M. B. Cer. Broad & Chestnut Sts., Philadeipisie 


27 Pino Street, New York 








Francis Ralston Welsh, 


ee Yee 


INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 
828 CHESINUT STREET, PHILADELPHIA, 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 
ACCOUNTS INVITED 








| 


} 


Capital « 
Surplus & Profits (earned) 


THE 
GALLATIN 


NATIONAL BANK 


OF THE CITY OF NEW YORE 


eeerar= AOE ’ 


$1,000,900. 
Biche 


OFFICERS 


| Samer WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 


DIRECTORS 
ADRIAN Isuzay JR, Cuas. A. Puamonpy 
FRepmRic W. STavEns SAMUEL WOOLvEnzen | 
ALEXANDER UH. Stevens CHARLES H.Twamp | 
W. Huran Roosevelt Tuomas Dexwr 
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Bankers and Drawers of Foreign Lechange. 
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—== 











ee eek & Co, 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &<o., |Morgan,Harjes&Co. 

Oor.of 5th & can Boulevard Haussmann, 

PHILADELPHIA, PARIS. 
DOMESTIO AND FOREIGN BANKERS, 


en pie Interest alfowedon 
Gable ‘Transiers lar Letters ee avelers 
in all parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrs, J. 8. MORGAN & OO., 
Mo."82 OLD BROAD STREBRT, LONDOX. 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s 


See a eae Investment 
8 sand individuals Securities. 
on phn any BF feoeeiies te South Orion 





INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Buy and sell pate et of Exch: e 
Letters «Bayan scilz range 


of Credit. Eee Rede n mg 
BROWN, SHIPLEY & 00.. LONDON, 





TAILER&@. 
( 27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITI“S 


€ Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 


BANKERS, 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Creait, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Gransact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Cin 


Joun Munroz & Co., 


‘ MEW YORK BOSTON 
Letters of Oredit for Travelers 


ee Credits, Foreign Exchange, 
Cable Transfers, 





PS ‘MUNROE & co,, Paris ] 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of a took Iransfers 
MawTalote of Grete _ 
on 
Unien of Londen & Smiths Bank, Limited, 
Lendon, 
Messrs. Mailet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And tts Branches. 
Agents the Bank of Australasia, the British 
*Fatane Bank, Demerars. etc., etc, 
TRAVELERW LETTERS OF CREDIT 
Available throughout the United States, 





August Belmont & Co.,|: 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna, 

ISSUE LETTERS OF CKHEDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, cndthe 
other West Indies, Mexico and California, 
Execute orders fer the purchase and sale 
et Bends and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, . 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








LawrenceT urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Traveliers credits available through- 
eut the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Be-.4zers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
pitai $1,000,000 
Seis (earned) 500,000 
ACCOUNTS INVITED 
cial and Pavey i Be me pr 
in all parte of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
~- MEMBERS N, Y,. STOCK EXCHANGER 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - «= = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

Joh Seonbene Gossier & Co.}; Hamburg. 

Marcuard & Co,, 

Br.men Bank, unlet Dresdner Bank; Bremen 
Issue Commercial & velers’ Credits. 








Travelers’ 
Buy pad Sell Bills of Exchange. 
Cable Transfers & Investment Seourities. 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


— 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDIT. 


Agents and Attorneys for 
BARING BROTHERS & OO., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
No, 1 William Street, New York, 


issue Letters of Credit to Travelers’ 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPH, CALIFORNIA AND THE HAWAILAN 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brothers, London, 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk.,Lt.,SanFrancion 











oa 


Redmond aa. 


Cabies ** Mimosa” 


Credit, Bills of Kxchange and Cable 
Transfers. Members New York Steck 





INVESTMENT SECURITIES. 


Philadelphia: 507 Ohestevwut Street 





| Granam & Go. 


BANKERS 


435 Chestnut Street, 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co 
of established 





Act as Financial Ageats 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 























APR. 10 1909.] THE CHRONICLE mt 
Bankers, Bankers, Bankers. 2 
Wm. A.Read&Co. | Millett Roe& Hagen, 
Lee, Higginson & Co., BANKERS, BANKERS 
44 State Street, Boston 33 Wall Street, 


43 Exchange Piace, New York 
The Reokery, Chicage 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicago Steck 
Exchanges 


27 William St.. New York 


832 La Salle St., 50 Cengress St., 
Chicage. Beston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner Willlam 
NEW YORK 


35 Federal St.; 178 Devonshire Stj 
BOSTON 


' Recetwe deposits subject to check 
-- gmd allow interest on balances. 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Piace, 14 State Street, 
MEW YORK. BOSTON, - 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exehanges 





BOISSEVAIN & CO., 


ze BROAD SPREEP, 
NEW YORK, 
Members New York Exchange. 


Adolph Boissevain & Cea.) 
Amsterdam. Holland. 


A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWI 
BANKERS . 
Corporation and Collateral Loans 
Commercial Paper 
INVESTMENT SECURITIES 
Members N. Y. Stock 
and Boston Steck Exchange 


B5 Congress St. 111 Broadway 234 LaSalle St. 
| BOSTON NEW YORK CHICAGO 








Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19 Comgress St. 203. German St. 240 La Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALEZEES IN 
Hich-Crade Bonds 
AND 


Investment Securities.. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicage Stock Exchange. 


Finanetal Representathvevet Se Axtemate 
Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA, SCRANTON, PA, 
BINGHAMTON, XN. ¥. 


Members: 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of Now York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Bay and Sell Foreign Exchanges. 
CABLE ADDRESS “COLDNESS.” 


Issue Commercialand Travelers’ 
Letters of Credit, 


Availabie in ali parts of the wortid. 


DEALERS IN 
vestment Securities 
- and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACR, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN HXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIC BROTHERS. Bankers’ 
LONDON. 














Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New Yer. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds invest- 
ment er on margin. oad 


FOREIGH EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 





BIRD'S. COLER, LEONARD HM. HOLE | 


W. N. COLER & CO, 
BANKERS 


New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, | 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Devosit Accounts. , 
| Fiscal Apents for Cities and Corporations. 
49 Wall Street, NEW YORK, 

'Philadelohia. Chicaeo, San Franctses 


GEO. P, BUTLER & BRO: 


35 Wall Street NEW YoRrK . 
Msmbers M, ¥. Stock Exchange 
RAILROAD AND OTHER 

INVESTMENT SECURITIES, : 








H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts, New York, 


Draw Bills of Exchange and make 
Cable Transiers te Europe, Asia, Au» 
tralia, the West Indies, Central and 
South America and Mexica, 

issue Letters oi Credit tor Travelera, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que, 
10 Federal Life Bidg.,Hamilton, Ont, 
105 Banigan Bldg., Providence, R, I, 








Private wires connecting all offices 
WOLLENBERGER & OQ: 
BANKERS j 
Foreign Comciatiiien Bonds | 


Correspondence Invited 
CHIcagce 





206 La Salle Street, « 


Stern & Schmidt, — 


FOREIQN EXCHANGE, 
INVESTMENT SECURITIES 

27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock, Cotton and Coffee Mxchangea,' 


Shoemaker, Bates & Ca. 


BANKERS 
Members New York Stock Exchange 


INVESTMENT SECURITIES} 
37-43 Wall St., NEW YORK, 











43 CEDAR ST., NEW YORK, 
INVESTMENTS. 





00 Fitth Ave., New Y 
pase | Roeite: Brita Santa 
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Boreigu. 


Canadian, Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 to 18 


GAPITAL $47,619,000 





M. 200,000,000. 


M. 103,699,003, 


Dividends paid during ‘ast ten years 
11; 115 113 11; 11, 12, 12, 12; 12, 12 pew eent. 


Branches: 
; DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG,. AUGSBURG, 
WIESBADEN. 


and the 
naene Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


UBSCRIBED CAPITAL (£1,500 ,000) 
M. 30,000,000 


PAID-UP_CAPITAL 
M. 22,500,000 


RESERVE FUND 


(£1,125,000) 


HEAD OFFICE 
BERLIN. 


Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Ayres, Cordoba; Tucuman. 
BOLIVIA: La Paz, Oruro. 
GHILI: An » Concepcion, Iquique. 


Osorno, Puerto Montt, Santiago, Temuco, 
Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo, 
URUGUAY: Montevideo. 
SPAIN *.Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit tssued. 


London Agents 
DEUTSCHE'BANK (BERLIN) LONDON AG’Y 
4§;GEORGE Y’D,LOMBARD ST.,LONDON,E:C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 


BERLIN, W.. BREMEN; 
63-44 BEHRENSTRASSE. STINTBRUCKE 1. 
FRANKFORT-ON-M., LONDON, E. O.; 

ROSSMARKET, 18. 53 CORNHILL. 


» fully paid, $40,476,200 
M. 170,000,000 
RESERVE - - $13,712,526 
M. 67,590,611 
WEA the unlimited personal Nabtitty of 
following 


the partners: 


i SORINOKEL F F Onion 
A. SALOMONSOEBN; 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


CAPITAL. -M_ 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE. 








BANK FUR CHILE. UND 
DEUTSCHLAND. 
CAPITAL. M 10,000,000 00 
* MAMBURG, + ns Re Reem «fe Bn ee Syn ae ay 


Se a0, Valaivie, nia, Val 
ek Gem 





The. Union Discount Co. 
of London, Limited. 


89 CORNHILL, 
Telegraphic Address, 
Cap tal Subscribed-.-.. 
Paid Up 


Udisce; Londen. 
$7,600,000 








$5e61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for meney en 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 3 to 7 Days’ Notice, 144 Per Cent. 


The Company a gg approved bank <nd 
mercantile tances aa on de 
— at rates e to jime, :nd 

ts loans on hn negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers eof First-Class I .uvedtment 
Securities for the French 
Market. 


AOT AS FINANCIAL AGENTS IN FRANOE 
FOR AMERICAN RAILWAY CORPORATIONS 
iN THE OBTAINING OF LOANS AND SALE 
OF SEOURITITES. 





_NEW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-wWill. 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handeischaft, Berlin 


ESTABLISHED 1856 
Banking Transactions @ Every Description 


Oapital, - - 
Reserve, - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, |5"" 


LONDON: 31 Lombard 8St., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


A Buda + 
Tas: Note. cn, Bruna: B & Cie.) ; 
Pilsen, Prague, Teplits, Tetechen, 


ESTABLISHED 1863 


Capital, Paid up, . . . K.60,000,000 
Reserves, .. . . » - 12,000,000 


Telegraphic Address: 
Conjunctus; Lendon. Anglobank; Vienna. 





The National Discount 
Company, Limited. 


85 CORNHILL, =» « « « LONDON, E.C, 
Cable Address—Natdis.; London. 


($5e=61 STE RLING.) 


NOTICE 1S HEREBY, GI ad that me 
pase OF INT BEST allow 
z ANT Eel for money 0 


hea Oris ie anil 
At 8 to 7 or 14 Days’ Notice, 14 Per Cent. 

A ed bank and bills discoun 
Meusy recstved on dep GE’ aee pene 
from Wane te time and for fixed periods upon 





Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager, 


"325 | MENTS, INDIA 





BANK OF MONTREAL 
(2stablished 1817) 

OAPITAL paid in - $14,400,000 00 

REST 12,000,000 00. 

UNDIVIDED PROFITS, 217,628 66 


Head Office—-Montreal. 
Rt. Hen. 


« Mount ‘oval, Sfrathcone ang orary President. 


Hon. Sir George A. Drummond, K.C. M. G.—Pres- 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr. 


NEW YORK OFFICE, 
NO. 31 PINE STREET. 

R. Y. HEBDEN, 

W._A. BOG, } Agents. 

J. T. MOLINEUX, 

Bu pee sell Sterling and Continental Exchaage 
and le Transfers 
elers’ Grade available 


throughout the Cee 
Londea Office, 


‘ | + | 


46 & “T Threa dneedie 
F. W. "TAYLOR, Manager. 








Foreign. 


The London City & 
Midland: Bank, Limited,, 


HEAD OFFICE 


With Branches in all the Cities aneé- 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, Londo. 
ESTABLISHED 1836. 


SUBSORIBED CAPITAL, $91,178,408 
PAID-UPZOAPITAL, - - 18,995,500 
RESERVE FUND, 17,095,960 


E..H. HOLDEN, M. P. Py A 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Eurepe.. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St., W. U. & Liebe. 


HE ANGLO-SOUTEH 
MERICAN BANK Ltd. 











T 
A 


ee eee eee Wee. daae 


H Office 97 
Fe in | hy 


agate St. Within. ‘Lenten 
— yo 


50,000 ae $3, "760,000 
Yee Agency. 60 Ws Wall St. 


Pn. 
ae WAL BANB Or susie Abas 


Chartered Bank of og 


Australia and a 
Capital $6,000,000 
Reserve liability of stockholders.- 6,000,000 
Reserve fund 7,875,000 

DRArr er ge TR ANorEe. AND LET- 
ERS OF REDIT. ANCHES 
THROUGHOUT AS 


$2 Bishopsgate Hes oad Oe ee E.CCc. 


G. Bruace-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 
BANKING CORPORATION. 
Paid-up Capital (Hong Currency)...-$15 you 
Reserve ue to a vi oy tooeeot 29 
Reserve Liability of Pro 
GRANT D 
NEGOTIATE OR COLLECT B 
CHINA, JAPAN, PHILIPPINES, STRAITS 
, TAIPEH, ETC. 
WADE GARD'NER, Agent, 60 Wall 5St. 


INTERNATIONAL BANKING 
CORPORATION, “°xtw York®: 


New Yeo 
CAPITAL & SURPLUS, $6,500,000 


va 24 Sell Sterling and peontinen tel Be 
Cable Transfers A ngeegy N a 
fis on Points ta” 


eeu fan 
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Canatian Banks. 


Banks wit Mattkers, 





THE CANADIAN BANK 
OF COMMERCE, 


“HEAD OFFICE, TORONTO 
‘PAID-UP CAPITAL. 








Mes. 16 
Wm. Geay and C. D. Mackintosh; Agents. 
BE» 
mated 


oe, st Spe 
‘Pravdlers’ Ceodits. Collections mate at al polnee 
apie waned we oma. 


LONDON OFFICE—2 Lombard Street; E.G. 
BANKERS IN GREAT BRITA 











The Bank of 
British North America 


Established in 1836 
Incerperated by Ropal Charter im 1860 


Beeld as Capital............ £1,008,088 Sterting 
$00 _008 Sterling 














Agents—Royal Sco tiend 





— 


Canatian Bankers, 


-Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &£CO. 
ZORONTO OsHADA 











W. GRAHAM BROWNE & C8. 


Canadian Securities 
MONTREAL CANADA 





Fiuauctal, 


LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 








FIRST NATIONAL BANE 
OF MILWAUKEE. 


UEEFED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 


Vous dx; Bron” Meme ies: 
; Fm Riccio, V"Pros. Ovcnt Kasten, Suet, Cau 
W. O.§tiees, Mers. Foreign & Savings Dest. 


pila 3 leg 





Edward Sweet & Co. 
Messbess N. Y. Stock Exchange 
Bankers & Brokers 


WW NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 





ESTABROOK & CO., 
BANKERS, 
1S State Strest, Besten. 
24 BROSD STREET, NEW YORK. 


QOVERNHENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Coa, 
BANKERS 


Members of the New York 
Stock Exchange. Dealersin | 
Government Bonds and other 
Investment Securities. In 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo. A.Fernald &Ca, 


NEW YORK BOSTON | 


Superior & Dututh Division 49 


OF THE 


Wiseonsion Central 
Due May, 1636 








R. L. DAY & CO., 


SEBW Yeonx Besrent 


WCHGRADE INVESTMENT BONS 
Municinea! and Railroad 


Mesabors Wow Ver and 
Besten Steck Exchanges 





SIMON BORG & CO., 
BANKERS, 


Mecmnere of ew Yooh Stes Bechangs 
Ne, 20 Nassan Steect, - New York: 


Hieh-Crade 
Investment Securities 


H. AMY & CO. 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bits of Exchange @«—— Letters of Condit. 


H. W. Noble & Company 
BANKERS 

| Migh-Grade Bonds 

lavestment Securities 


DETROIT NEW YORK 
PHILADELPHIA 











| 





BEREROM, GRISCOM 2 JEMKS 
BANKERS, 

Land Witte Building, #0 Wall Sizveeh, 

PRILABELPELIA, ay weak, 

INVESTMENT SECURITIE®, 


HOBENPYL, WALBRIDGE & 68., 
7 Well St. New Youk. 
Raiizead, Stzect Ry., Gas & Eies. Eight 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New Youk 

Stock Exchange. Dealess 

im Municipal, Railroad and 

Equipment Bonds and ; 
Shost-Time Noves 
































; PALD-UP CAPITAL. $500.000 





COAL PROBLEMS 

Pat anol os tppleaion w Copies 
mailed en application 
BOND HOUSE OF 


H. P. Tavior & Company 
248 Fourth Avenue Pittsburgh, Pa. 


"oe PHILADELPHIA 
BONDS IN PENNA. 


Bought and Soid 


George B. Atlee & Co. 
| $49 S. 4th St Phiiade!phia 
Members Phiin. Stock Exchange 


Ww. = agg —<_- 
Wm. G. Hopper & Co., 


STOCK AND BONO BROKERS, 
28 Seath Third Street, Philadelphia. 














Investments receive our speciai attention. In 
cheerfully 


hed 
Ss A Leng present 


J.W.SPARKS & CO. 
Gorner Chostens pad | Third Sts. 
MEMBERS( Ni W YORK STOCK MKORANGE 
CHICAGO BOARD OF TRADE 








E. B. JONES & CO. 
BONDS 


Land Title Bldg. PHILADELPHIA 
= 








NEW ORLEANS. 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 








= 























Cumberland Telephone Stock 
6% 


Unbroken 


record of quarterly dividends for 
Quotations and circular 


BOUGHT AND SGLD 
This Stock yields over 
on the investment. 


25 years. 
on request. 
GOULDING MARR 
Investment Broker 





NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Ce. Stock. 
Cumberiand Telephone & Telegraph Co. Stock. 


Ww THE CHRONICLE [VoL, LXXXvIII. 
— SoS — 
2 Bankers and Beokers outside Rew York. 
~ PITTSBURGH, LOUISVILLE, PORTLAND, ORE, 
PITTSBURGH SECURITIES |J.3..B. HILLIARD & SON,} MORRIS BROTHERS 
— LOUISVILLE, KY., } PORTLAND PALLADELPHIA 

@ANKEKS AXD BaoxERs, “|... ‘ce 
ROBINS be nS ROS., = “ ;* Municipal and Corporation _ 

i. ‘cock Bxchanges STMWEET EAILWAY SEOURTTIES} BONDS. 

y Seals 0 guarentee Correspondents, ex. NORTON &00.:.¥. | PACIFIC COAST SECURITIES A SPECIAGTS 
dhe thee ae JOHN W.2D.S. GREEN | SAN FRANCisco. 
, a go eroome STOCKS ANIVESTMENT SECURITIES J. Cc WILSON 

J. S. & W. S. KUHN LOUISVILLE, KY. vate naar phir 
/ Incorpora ted EE — —— % MEMBER pea g Bg Trade, 3.3. 
of Pittsburgh, Pa. NASHVILLE. Rr rng Tea cep 





=3 


= 


LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVION 


CORPORATION 


The d a higher rate of interest than bonds of 
a ye _ a ae a hee 


Correspondence Invited 
LOS ANGELES, CAL. 











OIL STOCKS TO NET FROM 
6% to 12% 


JOSEPH BALL 


SECURITY BUILDING, LOS ANGELES 
} MEMBER LOS ANGELES STOCK EXCHANGH 


| 








Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 


_| Wrenne Bank Building, Nashville, Tenn. 


{FIELDING J. STILSON CO., 
ENVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 





= 











AUGUSTA. 
John W. Dickey, 
BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








§ C. OSBORN & CO. 


Stocks, Bonds, Grain, Cotton, Real 
Estate Business Rentals, Insurance. 


Pr'vate Leased W re to all Exchanges 
Correspondents Logan & Bryan. N. Y. & Chicage 


|WM. D. PERKINS & CO. 








WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 








211 Cherry—Sea ttle 
INVESTMENT SECURITIES 


MOR AL ort BONDS Write for 


Monthly List 
DENVER, COLO. 


CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 

















— BONDS 
NEW ORLEANS, LA. ATLANTA. Circular on application 
BIRMINGHAM, ALA, SOUTHERN SOUTHERN. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BaRvenetiam, ALABAMA, 
WTOCKS AND BONDS. 





| — —- 





KANSAS CITY, MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOUR! MUNICIPALS 
LOCAL STOCKS AND BONDS 


308 Commerce Bldg. 


W. H. McCrum Investment Co. 
INVESTMENT SECURITIES 
f LOCAL STOCKS AND BONDS 


< KANSAS CITY, MO. at | 











MUNICIPAL BONDS 
YIELDING 41%,.% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


HILLYER INVESTMENT CO. 
WANTED 

Municipa’ Bonds issued by Towns in Georgia 

ATLANTA, GEORGIA 











HOUSTON, TEXAS. 
We. B. KING & GO. 


HOUSTON. TEXAS 
STOCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES 








MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLG, VA. 


Davenport & Co., 


BANBRERS AND BROKERS 


RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 


Gosmenpentenee solicited and information far 
nished it Southern State. Municipal and Raik 
road Lavesiment Securities. 

Heference—ank of New York N. B.A. 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and bonds 


86 Madison Ave. 
MEMPHIS, - . TENN. 
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ore 
Bankers and Brokers outside Hew York. ie Financial, 
ST. Louis. NATIONAL BANK’ 
OF CUBA 

Capital Surmus and . {$6,000,000 oa 
BERTRON, BENOIST & Co.  ~ | Undivided Protts wl prerpe 
Gash in Vaults - - + -65,200,000 00 
HIGH GRADE BONDS HEAD OFFICE-HAVANA 

84 domkame bre HAVANA “4 

BANK OF COMMERCE BUILDING roe one Ce ee | ek 

fin SANTIAGO, "| 

ANAMO, SAGUA La GRAMM, 

ST. LOUIS ACLARA, SANGri SPC SPtkirus, « 

GAMAJUAN 
NEW YORK AGLNCY—& Wah st. 

antedie es ~ ————— 3 Collections a Specialty = =—- « - 
CINCINNATI. Sole Depositary for the Funds of the Republic ef 
We Solieft all Offerings of ee ee 
OHIO MUNICIPAL BONDS | ___stte Adares»—nanconse._ 
(Coupon Preferred) CLEVELAND. ! 

A.G. EDWARDS & SONS. 


1 Wall Street 
Ia St. Louis at 410 Olive St. 





Kansas City Ry. & LightCo. 
Ist Refunding 5s, due May 15 1913 
TO YIELD ABOUT 5.45%. 





WHITAKER & CO., 
Investment Securities 





Bpecial Attention to St. Louis Securities 


PRIVATE WIRES #0 
PRINCIPAL MARKETS 


800°H. FOURTH ST., - 8ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Moerchants-Laciede Buliding, 
ST. LOUIS, MO, 
' MUNICIPAL BONDS 
gee of St. Louis, Kansas. . 
fw estern and Sout 
‘Municipals Dealt in’. 
List ON APPLICATEON 





PROVIDENCE 


Richardson & Clark 
BS Exchange Street, Providence, R. I. 


Private wires to Boston, Philadelphia 
hand New York. 


BODELL & CO. 


R06 BANIGAN BLDG., PROVIDENCE 











Bonds and Preferred Stocks 
of Proven Value. 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, OHXO, 


SHORT, ——— & CO. 


BOUGHT AND SOLD 


808 Merc. Library Big. 533 Ist Nat. Bk. Big.. | 
CINCINNATI CHICAGO 








Hayden, Miller & Col 


Investment Securities 


Citizens Building. slau 
INDIANAPOLIS 


Josern T. ELLIOTT & SOnNs, 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidz. INDIANAPOLIS 


NEWTON TODD. : 


1 WILL BUY AND SELL —- 
INDIANA TRACTION SECURITIES 
| Fletcher Bank Bidg.. INDIANADGRR 

















EDGAR pierapoeyretrceatenta 
Cincinnati § Securities 
OHTO 


CINCINNATI, = 





DD. @. KOwards hm atacaaee <> e 


oS Murray & Oo. S tons 


UNION TRUST BLDG,, CINCINNATI, 0 
Members Cincinnati Steck Exchange. 








CHICAGO, 





PROVIDENCE. 
ALBERT P. MILLER J 


- (INDUSIRIAL TRUST CO BUILDING - 
PROVIDENCE, R. L 





Local Securities 


Gas, Electric Lighting & Railway, , 
Bonds and Stocks 


ROCHESTER, N. Y. 











A. O. Slaughter & Co., 


139 CHICA nos 00. LL 


| ES 





1 





A. G. Becker & Co., 
(NOORPOR.A TED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monree & La Salle Sts., Chicago, 

~_____ BOSTON, 
ADAMS & COMPANY 


13 CONGRESS ST, BOSTON, 
BONDS FOR INVESTHENT 














New York Office, 40 Wall & 37 Pine Sts. 








MINNEAPOLIS 
WELLS & DICKEY Co. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 





BONBRIGHT & HIBBARD’‘ 
100 Powers Buflding, 3 

memores  Hcnonicr stack Hrongae™ 

SPRGIALISTS ROCHESTER SECURITIES 


BUFFALO. 


JOHN T. STEELE . ( 
BUFFALO, N. Y. 


Government. wn 
and C 


SPECIALIS®S _— 
Buffalo and Western New York Securities 


soa anneeceerasa aan —n 
NEW JERSEY. 


EDWINR.CASE, | 
NEW JERSEY SECURITING, | 




















No better State No better Securtties 


15 EXCHANGE PLACE ! 
fels 366 and 751 


ane 


JERSEY OTFy, 
MONTGOMERY 


A. Strassburger, / 














SouTHeny JuvesTMeNT Ssounrrme. { 
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= eS 


Bew York Stock Exchange Bouses, 





‘e. l. HUDSON & CO., 

| Mos. 34-36 WALL ST., NEW YORK. 

Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOIN. 


| Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL! CPTIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 


Established 1865 
Spee comin OF N. Y. STOCK EXCHANGE 


{ agrest on doped oe Sees: 
Bs ieee 
RAILROAD BONDS 

GUARANTEED STOCKS 


OHARLES FEARON & 00,, 


BANKERS. 
{| Oeders Executed on all Leading 
Stock Exchanges. 


s Ex 
Members: { DTadaon ¥~ change. 








B33 Chestnut St., - PHILADELPHIA’ 





Rebert H. Smpseoa, - apeclialel cicrammaae 
Ricarde 


SIMPSON, PEARCE & CO. 


Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


feet} oee 
VEFFINGHAM LAWRENCE & CO. | 


BROADWAY, NEW YORK 
E& Members N. Y. Stock Exchange . 





BANKERS, BROKERS 


AND 
siren in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Berman S. Walker Jr. John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange. 


Bankers & Brokers 


caw So Gee Edwin P. Campbell 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Becurities Bought & Sold on Commission 





took Exchange. it 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone Ne. L. D. 167. 


Members| 





Thomas L. Manson & Qo; 


STOCK BROKERS 
Members N. Y. and Bosten Stock Exchanges. 


71 Broadway, - NEW YORE 
Tel. 2500 Rector. 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO. 
Stocks, Bonds, Investment Securities 


$04 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANG 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
=e t0 WALL STREET. 
Members N. ¥. and "hila. Stock Exchangea 


Geiearhee tania and Bonds executed upon all 
Exchanges in this country and Europe. 
high-class 


Especial attention 
INVESTMENT SECURT! IES. 


Interest: Allowed on Deposits Subject to Chech: 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 
Dealers in Investment and Other Securities of the 
United States and Canada. 











1908 


Jas. B. Colgate & Co. 


36 Wall Street, New York. 











Me Investment 
24 Broad Street, New York. IN. Y. Stock Ex. Bonds. 
Members a2 re. Pesieniabet, Memb. N. Y. mas me, 
N. Y. Stock Exchange. |""Fahnestock & Co, 
SRS. STL veh Scene 
SCHMIDT & GALLATIN} 
111 Broadway Ww. H. Goadby & Co., 


BANKERS AND BROKERS, 
‘30, 72 BROADWAY, NEW YORK, 





E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Intercst allowed on deposiés. 


New York Correspondents:{ Clark. Dede, 
Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 68 STATE’ STREET, 
NEW YORK. BOSTON 
Members New York ar@ Bosten. 
Private wire between the two ar 
Information given in reeard to all Boston 
ties and quotations furnished. 


Co, 








J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S&S FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEES IN 


INVESTMENT SECURITIES 
11 waLh STREET, KEW YORK 


William Herbert & Co. 
11 PINE STREET, - NEW YORK 








COX & SHARP 


STOCK BROKERS 
52 BROADWAY, NEW YORK 


6%, Sage) Members 3. Y. Stock Exchange 


Telephone, 5367 and 5356 Broad. 


‘Wew York City Street Ry. Securities 


DEALT IN BY 








R. J. JACOBS & GCO., 
BET, N. Y. 
Leal NEW . Stock Exchange. 


EX. NORTON & CO., 


52 Exchange Place, New York. 
Bx.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 





——— SSS 
| Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


**The Oldest and Foremost@ 
Home Office 
City Investing Building 


165 Broadway 
Branches—Chicago, Philadeiphia, Boston, 
Pittsburgh, Atlanta, Rochester 
CONFIDENTIAL AUDITS, INVESTE- 
GATIONS AND ENGINEER- 

ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FAOTS 


EDWARD T. PERINE, President. 
F. OC. BICHARDSON, Secty. and Treas. 


THE C. H. GEIST CO, 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And effers to investors FIRST-CLASS 
SECURITIES of this ratuz. 


We purchase 
Such Properties and Selle 
Cerrespondence on the Subject 


Land Title Building, 




















LEGAL, BONDS. 
sorte Shion — 


on epPVICKERS & PHELPS 


29 Wall Street 
Members of New York Steet Bachange. 


PHILADELPHIA 
R. T. Wilson & Co, 


Bankers & Commission Merchants 
88 WALL STREET « Mew woe 











APR. 10 1909,' 


THE CHRONICLE 





Ix 





! 





‘ Current Bond Auguiries. 








Eastern Steamship 5s 


Cleveland Elet Pe 
lyde Steamship 8s os 
nd. Col 
A maha Gag 6 P. 5 
m n ng Paper 5s 
Superior W. L. & e Pere 
Sou Indiana 
Canton New Phila detphia 5s 


HOTCHKIN & CO. 


DEALERS IN INACTIVE STOCKS & BONDS 


53 STATE ST., BOSTON 
Tel. 2321 Main 





Denver & North Western e 
Denver & North Western S 
Denver Tram way Sinkin “foss Fund, 1933, 5s 
Denver Con. Tram vey 
Denver qramway. 19) 19 8, 5 
nver Gas & Elec. 

Denver Gas Stock ; 
Denver Union Water Securities 
He Grande Sauthera Unguar. 4s 

ef 


W C. PACKARD 


414 Cooper Bldg., DENVER, COLO. 





T. W. STEPHENS & 0. 


Investment Bonds 


2 WALL STREET, - NEW YORE. 





$100,000 Porto Rico 4s, 1914-33 
10,000 Cass Count am Mo., 48, 1928 
100,000 Chicago & Western Gen.3 is. "87 
50,000 Houston, iene sewer 4}4s, 1938 
‘75. 000 St. Louis City 4s, 1928 
25,000 Palestine, Tex., Street — 4s, 1948 
14,000 Frisco Equl t. 5s, Ser. 1916 
"40,000 Balt. & O. (P.L.W. & W.) ref. 4s, 1941 
15,000 St. Joseph, Mo., School s. 1927 
Transit Impt. 5s, 1924 
100, 000 United Rys of St. Louis 4s, 1934 
40,000 St. Louls & San Fr. Gen. Lien 5s, 1927 
Price and Further lars on Application 


FRANCIS, BRO. & CO. 


214 N. 4th Street, 


sT. LOUIS 
(Established 1877.) 


Three hundred bond issues are enumerated in 
our new circular, which is suggestive for general 
avestment needs. 

Will be sent upon request. 





Swartwout & Appenzellar 


44 Pine Street New York City 
Chicago, First National Bank Building 


SECURITIES WANTED 


Railroad, Public Service, Industrial 
Municipal and Foreign Goverment 


Current circulars on Request 


R. H. GOODELL & CO. 


First National Bank Building, Chicago 

















DU PONT POWDER CO. SECURITIES 

INTERNAT'’L NICKEL OO. SECURITIES 

BANK AND TRUST COMPANIES’ STOCKS 
And aii Unlisted and Inactive Stocks and Bonds 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr. INVESTMENT DEPT. 





Lehigh Val. Coal Co. ist 5s, 1933 
nternational Nav. Co. ist 5s, 1929 

R Cuba Mail SS. 5s, 1932 
Ft. Wayne & Wabash Val. Tract. 5s, 1934 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


WE WILL BUY OR SELL 


Syracuse Gas Company Ist 5s, 1946 
Syracuse Lighting Com pany ist 5s, 1951 
Detroit United Railway 597 % notes, 1910 


A. M. HOPPER "& co. 
KEYSER BUILDING, BALTIMORE 
Members Baitimore Stock Exchange 





WANTED 

100 Amer. Manufacturing 

50 Amer. Chicle Common 

5 Amer. Hard Rubber Pref. 

100 Babcock & Wilcox 

17 By-Products Coke Corp. 
500 City & Suburban Homes 
100 Federal Sugar Common 
cording Com. 


100 Int. Time 
100 Int. Time Recording Pref. 
100 Oil Fields of Mexico 
100 Union Typewriter Com. 

25 Union Typewriter ist Pref. 


HALLOWELL “8 HENRY 


Tel. Broad 4998 


A Steam Railroad Bond 
To Yield Six Per Cent 


An investigation will convince 
you, as it has us, that this is 
an unusual opportunity for in- 
vestment. Write us for details. 


Lawrence Barnum & Co. 


27-29 PINE STREET 


Philadelphia NEW YORK Washington 





West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO., 


No. 226 Fifth Street, Louisville, Ky. 
MEMBER&® NEW YORK STOCK EXCHANGR 


AMERICAN LIGHT & TRACTION CO. 
STOCKS 
BOUGHT AND SOLD 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. ¥. 








Tidewater 6% Notes, 1913 
Western Pacific Ist 5s, 1933 
New Amsterdam Gas 5s, 1948 
Jones & Laughlin Steel New 5s, w. i. 
Kings Co. Elec. Lt. & Power 5s & 6s 
Wisconsin Central (Sup. & Dul.) 4s, 1936 


PATERSON & OO., 
Tel, 1985-6-7 Rector 20 Broad St.. N.Y 


TO NET 64% '. 
St. Louis & San Francisco 5% Gold Notes 
Due January 1, 1911 


Issue $7,500,000. A direct obligation of the 
’Frisco and secured by $8,500,000 first mtge 44% 
bonds and $2,000,000 (entire issue) stock of 
Colorado Southern New Orleans & Pacific, to 
net 64% on investment. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 


Virginian Railway Stock 

Great Northern Ry. of Canada 4s 
Railway Steel Spring Co. ist 5s 
Railway Equipment Issues 


FREEMAN & COMPANY 
34 PINE STREET. NEW YORK. 
Telephone 5089 John 














FOR SALE 
13 Amer. Coal Products 
20 Amer. Caramel Pref. 
10 Borden’s Cond. Milk Com. 
5 Commonwealth Trust Co. 
10 City Inves 
100 du Pont Powder Com. 
20 du Pont Powder Pref. 
50 Ingersoll-Rand Com. 
6 Laclede Gas Pfd. 
100 Pope Manufacturing Com. 
= 4 8S. Industrial Alcohol Pref. 
8. Industrial Alcohol Com. 


52 Beaver Street, New York 


American Type Founders Com. and Bonds 
Bliss (E. W.) Common 

Central Railway Syndicate Sec. 
Consol. Tel. of Pennsylvania 5s 
Higgins Oil Stock 

Metropolitan Bank 

Indiana Lighting Stock and Bonds 

N. Y. Taxi (Motor) Cab 

N. Y. Taxi Service 

N. Y. Westchester & Boston Common 
Syracuse Lt. & Pow. Col. 5s 
Syracuse Rapid Transit Com. & Pref. 
Syracuse Rapid Transit ist 5s 
Spokane Int. RR. Stock 

Texas (Oil) Co. & Producers’ Oil 


All Unlisted Securities dealt in. 
J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





Central Ry. Syndicate Subscriptions 
Lackawanna Steel Stock 

Crip. Cr. Cent. Ry. Com. & Pref. - 
Tri-City Ry. & Lt. Com. & Pref. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y. 





G. H. Hammond 6s 

Houston Oil Com. & Pref. 

American Caramel Com. & Pref. 

Kirby Timber Cfts. 6s (Old-New) 

Rochester Syr. & Eastern Ry. 5s 

Guanajuato Pow. & Elec. 6s 3 stocks 
Dealers in unlisted and inactive stocks and bond: 


F. W MASON & CO., 
58 STATE ST., BOSTON, MASS. 





Metropolitan Water Co. 4s, 1919 
Omaha Water Co. ist & cons. 5s 
Salem (Ohio) Water Co. 4s, 1930 
Denver Union Water Co. 5s, °14 & stk. 
Eau Claire Water Co. 414s, 1933 


H C SPILLER &CO., 


Spécialists in Inactive Bonds 
27 State Street soston 





Central Union Telephone 
Rocky Mountain Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 


27 Talbott Bidz. INDIANAPOLIS 


Railroad and Other 


Investment Bonds 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 








N. Y."Susq. & West. Term. 5s 
N. Y. Susq. & West. 1st Ref. 5s 
Toledo & Ohio Central ist 5s 
Toledo & OhiojCent, West Div 6s 





W.E.R.SMITH &CO. 





20 Broad Street “ New York 





WANTED 
Georgia Southern & Florida 5s, 1945 
Charleston & Western Carolina 5s, 1946 
St. Joseph, Ry., Lt., Ht.& Pr. 5s, 1937 
Milwaukee El. Railway & Light 4s, 1931 


Sutton, Strother & Co., 
Calvert and German Streets 
BALTIMORE 


Members of Baltimore Stock Exchange 
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Current Boud inquiries. 


— 





WANTED 

‘ Cincinnati Hamilton & Dayton 4s, 1908, and 4s, 1913 
i Toledo St; Louis & Western Coll. 
Norfolk & Southern 5s, 1941, 5s, 1954 and 5s, 1956 

Fonda Johnstown & Gloversville 414s 

Hawkinsville & Florida 5s 
Macon Dublin & Savannah 5s 
Peoria Terminal Ry. 4s 
Southern Ry., Akron Diy. 4s 
Suffolk & Carolina 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


Tr. 4s, Ser. “A” and “B”’ 


Toledo Terminal 4\4s 





LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








Kansas & Colorade Pacific 6s 


tk} (Mo Pacific System) 


To pay 544% 
A. A. LISMAN & CO., 


Tel. 5950-1-2 Breag 25 Broad St., New York 








PROCTOR & BORDEN 


EQUITABLE BUILDING, NEW YORK. 


WE OFFER THE NEW 2-YEAR 5% 
GOLD NOTES OF THE 


New Orleans Terminal Co. 


DUE APRIL 10th, 1911 


In Exchange for the old 6% Notes fall- 
ing due April 10th 1909. 





WE OFFER 
$50,000 Atlanta, Ga., 34s, 1931 
WE WANT 
Macon, Ga., 6s, 1910 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Atchison, Trans. Short Line Ist 4s 
Chesapeake & Ohio Gen. and Impt. 5s 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 43-49 Exchange Place, N. Y. 





Electrical Socuritios S All Series 
Terminal of St. s 4s, §** 5s 
fs wine! & Westen Gen,” 

Missouri “pot Cons. 
of Cuba 5s 


Fepubl 
alley Terminal 5s 


Lehigh 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 





LIBBEY & STRUTHERS 
30 Broad Street 

New York 
New Haven 6s 
N.Y. L. E. & W., D. & I. 68 
American Dock & Impt. 5s 
Penna. Co. Gtd. Trust 3s 
Choctaw Okla. & Gulf Cons. 5s 
New Jersey Zine 4s 
Wabash Detroit & Chic. 5s 
Union Pacific Refunding 4s 





HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 
BANKERS 


25 Broad St., 
New York 


Telephone 
100-101 Broad 





Kansas City Southern Ry. 
First Mortgage 3°% Gold Bonds 
Payable April 1, 1950 


An absolute first mortgage. 
Net earnings over re. — the amount of 
fix ch arge 


TO YIELD 4.27 “PER CENT 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREEHT, NEW YORK 
Members New York Stock Exchange 








Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


City of Pittsburgh School District 34s 
N. Y. Philadelphia & Norfolk first 4s 
Lehigh Valley Coal Co. first 5s 
Choctaw Oklahoma & Gulf first 5s, 1919 
Richmond-Washington gold 4s 
Seaboard Air Line equipment 5s 
Pittsburgh & Charleroi first 5s 
Paterson & Passaic Gas & Elec. first 5s 





Illinois Central 4s, 1953 

Lehigh Valley of New York 414s, 1940 
Norfolk & Western Consol. 4s, 1996 
Cincinnati Dayton & Ironton 5s, 1941 
Indiana Decatur & Western 5s, 1935 
Cincin. Hamilton & Dayton Gen. 5s, ’42 


Chisholm & Chapman 
BANKERS 
Members of the New York Stoek Bxehange. 


18 Wall Street New York City 
Cable Address “‘CHISCHAP” 





City of Baitimore 3%s 
Due October I, 1980. 


To Net about 3.70% 





Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 


Telephone 7544 Hanover. 





Gable Add. ‘‘Beckster” 18 Wall St.. New York 








WE OWN AND OFFER 
INVESTMENT BORDS 
-~-OF— 
UNQUESTIONABLE SECURITY 
Netting from 4%% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHIA 
WORCESTER 


BOSTON 


FOR SALE 
100 American me Products 


Licorice Common 
soval Baking Powder Common 
109 Se ty sats eating & Lighting 
100 U. S. shing Common 

100 U. S. Finsnine Preferre 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Baliroade and 
other Corporat'ons in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclus!ve. 





WANTED 
Philadelphia & Erie Ist 5s, 1920 
Wilmington & Northern 5s, 1932 
OFFERED 
Beech Creek Ry. Cons. 5s, 1955 


BLAKE & REEVES, 


Tel. 1504 John. $4 PINE ST, NEW YORE 





Southern Pacific Rights 
BOUGHT AND SOLD 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BON DS 


East Tennessee Lien 5% 
Fort Worth & Rio Grande 4% 
Port Huron Divison 5%. 
Virginia Midland Gen. 5% 
Washington Ohio & West 4% 








WM. A.C. EWEN, 


74 BROADWAY NEW YORK 
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Current Bond Inquiries. 





+ AAA 


$50,000 
CONSOLIDATED WATER COMPANY 
OF UTICA, N. Y. 


5% Debenture Gold Bonds 
due Jan. 1, 1930 


(Subject to call on and after Jan. 1, 1911 
at 105 on sixty days’ notice) 
Price 9314 and Accrued Interest 
TO NET OVER 54% 


Gude. Vi inmill & Ce. 


BANKERS 
20 BROAD STREET, N. Y. 
Teiephone 445-6-7 Rector 





Nat. Rys.of Mex. P. L.414s,’57,scrip 
Nat.Rys.of Mex.Gen. 4s, 1977, scrip 
Minn. St. P. & 8. 8. Marie 4s, 1938 
Michigan Central ist 314s, 1952 
Northern Pacific Registered 4s, 1997 
Flint & Pere Marq. ist 6s, 1920 


NEWBORG & CO., 


MBMBEKS New Youk ATOCR “Xcuanr: B 

414 4 46 BROADW 4%. M. *%. 
Telephore 6745 Broad. Cable Address 
‘* NEWROSE 

PRIVATE WIRE TO ST. LOGIS. 








WANTED 
Gas and Electric Securities 


We make a specialty of Gas and Electric 


Company Bonds and Preferred Stocks and 
solicit offerings of entire issues of the same. 


H. L. NASON & CO 


50 Congress St cet, Boston, Mass. 





WHe WILL UY 


200 Hudson & Manhattan RR., Com. 

100 Du Pont Powder, Common 

100 Texas (Oil) Co. 

100 Rubber Goods Mfg., Preferred 
American Lithographic, Preferred 

100 Second Avenue RR. 

100 Union Ferry 

200 Federal Sugar, Common 

100 International Silver, Preferred 

100 Sixth Avenue RR. P 

$25,000 Buffalo Rochester & Pitts. 44s, 1957 


J. K RICE JR. & CO 


Telephones 7460 1-2-3-4 Hanover. 33 Wall St.N.Y. 


WESTERN PACIFIC 
Ist Mortgage 5s 


Werner Bros, & Goldschmidt 


Tel. 15600 Broad 25 Broad Street 


Richmond & Danville Deb. 5s, 1927 
Cincinnati Sandusky & Cleve. 5s, 1928 
Evansv. & Terre Haute Cons. 6s, 1921 
L. & N., New Orl. & Mob. ist 6s, 1930 
District of Columbia 3.65s 


M. WOLFF, 


Gable Add. ‘“‘MOWOLF’ 27 Willlam St... N. Y. 
Phones 6557 6558-6559 Broad 








Southern & Atlantic Telephone Stock 
Central Crosstown 5% Notes 

New Jersey Short Line 5s 

Denver Union Water Co. 5s 

Grand Rapids Gas Light Co. 5s 


Thirty-Fourth Street Crosstown 5s 
Aurora Elgin & Chicago 5s 
Kings County Elevated 4s 
Pennsylvania Telephone Co. 5s 
Niagara Falls Power Co. 5s 





Traction bonds and stocks bought and sold. 
Industrial bonds and stocks bought and sold. 
Power Co. bonds and stocks bought and sold. 


If interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST.. N. Y. 











The Investment Value 
OF 


Railroad Equipment Bonds 


Equipment bonds of standard railroad corporations 
offer excellent investment opportunities, combining : 


Safety of principal and interest. 
Favorable interest rates. Limited fluctuation in price. 


Send for our Circular No. “‘E. 7,"’ describing this class of Security 
List of Equipment Bonds on Application 


Guaranty Trust Company 


OF NEW YORK 

DEPARTMENTS : 

Banking, Bond, Trust, 
Transfer, Foreign. 


28 Nassau Street, New York. 
33 Lombard Sireet, London, E. C. 

















WE OFFER 


Central Branch, Union Pacific Ist 4s, 1948 
Chicago St. Louis & New Orleans 31¥s 
Louisville & Jeffersonville Bridge 4s 
Rock island Refunding 4s 
Brunswick & Western 4s 
Nassau Electric 4s 
Western Union 44s 
Wabash Ist 5s 


LEO SPEYER 
Member N: Y. Stock Exchange 
OFFICE AT 
ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Fonda Johnstown & Glov. 44s, 1952 


Pacific Telephone & Telegraph | canton-New Philadelphia 5s, 1923 
Jackson & Battle Creek Trac. 5s, 1923 


Ist Ss due 1937 Utah Light & Power 4s, 1930 
' anda Detroit Toledo & Ironton 4s, 1955 


GILMAN & CLUCAS LEONARD SNIDER 


Land Title Building, 66 Broadway, 
Tele., 3657-8-9 John. 34 Pine St., N. Y. City Philadelphia. New York. 








Buffalo & Susq. 4s, 1951 
’Frisco Gen. 5s, 1931 
Texas & Okla. 5s, 1943 
T. O. U. 4s, 1950 


EYER & CO. 
Tel. 7750 1-2 Hanever 


87 Wall Street, New York 





OFFER 


P.C.C. & St. Louis 4s, Series ““G”’ 
Lehigh Valley Cons. 4s 

Adams Express 4s, 1948 

St. Paul & Duluth 4s, 1968 
Fairmont Coal ist 5s 


Coffin & Company 
NEW YORE, 





UNDERLYING LIENS 


We recommend for investment the underlying liens of the consolidated 
mortgages on the large railroad systems. 








We have prepared a list of some of these issues, which in many cases 
yield a larger return than the junior securities. 


Copy on request. 





MEGARGEL & Co 
BANKERS 
5 NASSAU ST. NEW YORK 

















THE CHRONICLE 





[VoL. LXXXVIII. 














Financial. ECugineers. 
United States Trust Company of New York, | H.M.Byllesby & Co. 
Ui: Lk atte On enee ENGINEERS 


SURPLUS AND UNDIVIDED PROFITS, $13,412.564.2 1 
This Company ~yk as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


trust ‘ 
It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or personal, for estates, 


sorporations and individuals. 
EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


an Crosby B Wilitam Hi he iy na CU Whit 
Jo rown, . 2 oF. 0. n, a ce ° 
Ww. Bayard Cutting. William D. Sloane John J. Phelps, Edward Ww. Sheldon 
Gharies S. Smith, Gustav H. Schwab, John S. Kennedy, Chauncey Keep, 
Frank tyne. D Millis George R 
Vietor, 


. oO. . 
Lyman J. Gage. 


MinoisTrust& Saving 


CHICAGO 
Capital and Surplus 
813,200,000 


Ww * 
Alexander E. Orr, George F. 
James Stillman, 











Pays Interest on Time Deposits, Current and Reserve Accountr 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 














CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates cof deposit. 
Receives deposits subject to check 

















The Corporation Trust Co. 
37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 











MELLON NATIONAL BANK 


OF PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 








DESIGN, CONSTRUCT AND OPER. 
ATE RAILWAY, LIGHT, POWER, 
AYDRAULIO AND GAS PLANS 





SXAMINATIONS and REPORT® 





american Trust Building, CHICAG® 


Oklahoma City, Okishoma. Mobile Als. 
San Diego, Cal 


J. G WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


investigations and Reports on _ Electric 
Railway, Gas, Electric Light and Power 
Transmission Properties for Financial In- 
stitgtions and Investors. 


Electric Railways, Electric Light ané 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
CANADIAN 0O., Limited. 
Montreal 
Principal Philippine Office, Manila, P. I 


A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 











Physical and Financial Reports 





American Trust Bu'liding CHICAGO 





SCOFIELD ENGINEERING CO. 
Consulting Engineers. 
Electric Railways. 


Material Handling. 
PHILADELPHIA. 


Power Stations. 
Hydraulic Developments. 





mstabDilsned isa» 
a.L. REGISTER & CO. 
Successors to PEPPER & REGISTER 
rs & General Contractors 
112 North Broad Street - Philadelphia 








Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engincer and Geologist 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
887 Drexel Bide. PHILADELPHIA. ®* 


Adrian H. Muller & Son 
AUCTIONEERS, 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, Ne. 55 WILLIAM STREET. 
Cerner Pine Street. 


Searing « @o., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 























CERTIFIED PUBLIC ACCOUNTANTS 


ALFRED ROSE & CO. 
LITTLE and GOO DMAN | Certified Public Accountants 
Audits, Investigations, General Accounting | 66 Pine Street NEW YORK 


Telephone 4261 John. 


0.8. Express Bidg., 2 Rector St., New York 








OTTO JULIUS MERKEL 
BROKER 
14 AND 46 WALL ST. NEW YORE, 


INVESTMENT SECURITIES. 
Correspondence Invited 
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Einancial. Financial. | Accountants. 
We have purchased and offer 
,000 30- 5 bsolutely first 
mortguge nena, aecized ooheaety ‘aes A. B. Leach & Co. 
TEENA. edie pemmanenh franthiees BANKERS, 


in an Eastern city of over 100,000 
population for twenty years. The net 
earnings are equal to over four times 
the interest and sinking fund charges 
on the entire issue. 


Price upon application. 


R. M. GRANT & CoO., 


BANKERS 


31 NASSAU STREET NEW YORK 





ESTABLISHED 1854. 


JAMES TALCOTT 


Banker and Commission Merchant. 


Manufacturers’ and Other Accounts 
Solicited and Financed. 


SALES CASHED 
Equa Interest are on Deposits 
SUBJECT TO ECK 
MAIN STORE. 
08-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other citles. 


MINNEAPOLIS ST. PAUL & SAULT STE. 
MARIE RAILWAY. COMPANY. 
ISSUE OF NEW CAPITAL STOCK. 

In pursuance of resolutions passed at the An- 
nual Meeting of Shareholders, held at Minneapolis 
om-17th September 1907, increasing the a ad 
Stock of the Company, the Directors have, b 
further resolutions adopted March 11th, 1909, 
authorized the issue forthwith of Two Million 
and Sixteen Thousand Dollars ($2,016,000) of 
Preferred and Four Million and Thirty-two Thou- 
a Dollars ($4,032,000) of the Common Stock 

the Company. The said Stock to be offered 
at par to Stock olders of record at the closing of 
the books for the purpose. 

The present Issue will be on the basis of 24 
shares of New Stock for each 100 shares of old 
Capital Stock, to be subscribed and paid for upon 
the following ‘conditions. 

The Subscription must be for BOTH kinds of 
Stock in the ratio of 1 share of Preferred to 2 
shares of Common, to be paid for at par in the 
following manner: 

20% or $20 per share on Subscription, on or 
before April 30th, 1909, at 3 P. -» when the 
right to Subscribe will expire. 

20% or $20 per share__...-.....-- 4th June 1909 
20% or $20 per share..........-- 15th July 1909 
20% or $20 per share__-...-...-.-. im August 1909 
20% or $20 per share___._.-.-.. h October 1909 

Payments will be received at the First National 
Bank, Minneapolis, or the Bank of Montreal in 
New York. Montreal or London. 

The res ive classes of Stock cannot be segre- 
gated until the yment of the first installment 
on April 30, 1909, when separate Certificates of 

ibscription will be issued for each class of Stock 
subscribed for 

The Transfer Books of the Company will be 

osed for the Fay of this Issue at 3 4 M,. 

Apa isd 1900, , and remain closed until3 P. M. 

The New Stock upon which all payments have 
been duly made as called for will_ rank for divi-- 
dend for the half-year ending December 3lst 
eet’ and will be issued on and after the date ts 

ae permet. and not before. 
ular stating the terms and conditions of 
on Issue and subeiption will be mailed to the 
Stockholders AFTER the closing of the books. 
o— at Minneapolis this 11th day of March, 


' By order of the Board. 
E. PENNINGTON, 





Cc. F. CLEMENT, 
Secretary. 


A a "elon the Circular may be obtained on a 
lication to the office of the Company or to t e 
Bank of Montreal, 31 Pine Street, New York. 








Election. 


NOTICE OF ELECTION OF DIRECTORS 

o independent nominations having been made 
for one or more vacancies to be filled in the 
Board of Directors of the New York Life Insurance 
Company at its 1909 Election of Directors, and 
the Superintendent of Insurance having, as 
required by law, prescribed rules and regulations 
for conducting and holding said election, there- 
fore, pursuant to said rules and regulations notice 
is hereby given that the 1909 election of members 
of the Board of Directors of the New York Life 
Insurance Company will be held at the Home 
Office of the Company, No. 346 Broanway, in 
the City of New York, in the State of New York, 
on Wednesday, the 14th day of April, 1909, 
the polls to be opened at ten o’clock in the fore- 
noon and to remain open until four o’clock in the 
as of said day, at which time they shall 

e clo 


NEW YORK Lit LiFe pe NSUBANCE COMPANY, 
C. McCALL, 
Secretary. 





Dated March 29th, 1909. 


Liquidation. 


~ LIQUIDATION. NOTICE. 


The Citizens’ National Bank, located at Cur- 
wensville, in the State of ‘Pennsylvania, is 
closing its affairs. All note holders and other 
creditors of the Association are therefore hereby 
notified to P and the notes and other claims 
for payment: 

(Signed) L. W. SPENCER, Cashier. 








_ 








149 Broadway, NEW YORK 





140 tearborn St,, CHICAGO 


28 State St., BOSTON 


—— 


421 Obestnut 8t., FH) LADELPHIA 





BROOKS & CO., 


BANKERS 
MEMBERS N, ¥ STOCK EXCHANGE 
Correspondents Edward B, Smith & Co. 


423 Spruce St. 27 Pine St., 
}CRANTON, PA. N. Y. CITY 
DEALERS IN 

AUTOMATIC BL. E 
AMER. GAS PR ELEC. 
REW RI Ee 

OGAR A 

CHICAGO baw) .Y i gs 
AMER. Ont 


And all other jak cate 
Pennsylvania Securities 





P. J. GOODHART & CO., 


57 BROADWAY NEW YORE 
Teiephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


GEO 8B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Beaver Building. 82-52 Beaver Street, 
Telephone 5893 Broad NEW YOR K. N. ¥. 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT. 


2 WALL ST.,. NEW YORK. 


Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 "ine Street 
Milwaukee, 633 Wells Bidg 


Obtcags, 1315 Monadnock Bleck 
“taneas City, 1106 Commerce Bide. 





LYSRAND, 
ROSS GROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsyivania) 


Land Title Building 
PHILADELPHIA, 
City Investing Bidg., 165 Broadway 
NEW by ee 
i & 
UniTTsHURGH. = 





Fred’k F. Judd & Co. 
Oertified Public Accountants 
General Offices 
140 Nassau Street, New York 
Cable Address: ‘* Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 
GERTIFIED PUBLIO AGCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL _INSTI®U- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


eae ee Statements. 
erlodical Audits and Accounting. 


LOOMIS CONANT & CO. 


CEntieae PUBLIC ACCOUNTANTS 
0 Broad Street, New York 
Tei. 4968 Broad. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 KING ST., W.. TORONTO, CANADA 




















Linancial. 





The 
CAPITAL 
$1,200 ,000.00 


Merchants 


of Cincinnati 


Rational Bank 
SURPLUS FUND 
$300 ,000.00 


a Lg BE. ENGALLS Freie 


WILLIAM W BROWN, View Vice: Preaident 
GEO. MB ALCH Viee-President i 


. E. INGALLS, Chairman Board of Directors 
MQ, 6. C..& Bt. L. Ry. Co. 
Ault & Wiborg 


EVI A. AULT, Prest. The A Co. 
LIVER RM. BAKE yice Prest. Miami Valley National 
gealty Co R. SKLCH, Vice-Prest. The Cincinnati 
R . Union Central Life Ins. Co. 
WIN C. REOSHORN Mer. National Lead 
- B. MELISH, Prest. ox AS eeaneel brah & Wire 
deny NEWBURGH, Treas. The Louis. Newburgh 


Hamilton, Ohio 
Accounts of Banks, Firms, 


BOARD OF 


CH 8, 
Corporations and Individuals ppolicited 
the Most Liberal Terms Consistent with Good 


Y C. YERGASON, Vice-President. 
WittiaM P. STAMM, Cashier. 
CHAS. A, STEVENS, ‘Asst. Cashier. 


DI pIRECIOgs 
y PFAFF, Buhr, Pfaff & Co.; Wholesale 


L. 
E. B. STANLEY, Am. Am. lamey Machinery Mfg. Co. 
E, R. ARNS, Stearns & Foster Co. 


PETER a. THOMSON, Prest. Champion Coated Paper 


Co., Hamilton, Ohio. 

HENRY C YEISER, Prest. Globe Wernicke Co. 
HENRY C. YERGASON, Vice-President. 
MORRIS. L. SFERNBERGER. Prest. Commercial 








L. F. DOMMERICH & CO, 


NEW 


YORK 


Genera! Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINAN 


CE 


DISCOUNT AND GUARANTEE SALES 


CARRY 


NO GOODS FOR OWN ACCOUNT 
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Financial. 


Dividends. 



































The Saving Power of Big Buying 


The purchases of this Corporation, acting as Construc- 
ting Engineers, within the past four years have been: 


Power Station aaa [arene ~=§ F 
I ces acl ala ennniedibosojined oa: 
OE ic ccs acon ea 
Copper and Aluminum Cable... 2,300,000 
Electric Lighting Equipment... 675,000 
Structural Steel................. wilegnse cb vajensiiitiesiice 
Cement and Construction Timber... wecscececeseee Bj0G0,000 


This total of $16,700,000 includes: 
600 Street and interurban railway cars. 

10,000 Tons structural steel. 

106,500 Horse Power generators. 
13,500,000 Pounds copper and aluminum cable. 

This volume of buying secures minimum costs which 
are given net to our clients under the “Cost plus” form of 
contract. 

The carrying of all this material is attractive business 
for the railroads and they give the best of service t6 get it. 
Recently they pushed a shipment of twelve cars from New 
York to Seattle for us in thirteen days—iess than half the 
schedule time. 

These and other advantages of our purchasing power, 
we turn directly to the account of our clients, in 


The Design and Construction of Water 
Powers, Transmissions, Steam Electric 
Plants, Electric Railways and the 
Electrification of Steam Railroads. 


Stone & Webster Engineering Corporation 


Stone & Webster Building Boston, Mass. 









































UNION EXCHANGE BANK 


Sth Avenue and 2ist Street, New York 


Now A National Institution 


The rapid growth and expansion of this Bank’s 
business have made it advisable to increase our 
capital and surplus to $1,950,000.00. 

Being located in the heart of New York’s textile 
manufacturing district, and many of our clients 
being manufacturers and merchants whose business 
extends throughout the country, we have deposited 
with us a large amount of out-of-town checks. 


Banks that can handle to advantage the items pay- 
able in their locality are invited to correspond with us. 


Union Exchange National Bank 
of New York 


HENRY 8S. HERRMAN, President. 
DAVID NEVIUS, Vice-Pres.andCash. GEO. B.CONNLEY, Asst. Cash. 











THE ATCHISON, TOPEKA & SANTA FE 
WAY COMPANY. 
STAMPED “ADIOSTMENT MORTGAGE 


ONDS 

A semi-annual instaentons of two per cent in 
respect of interest on the STAMPED Adjustment 
yortgage Bonds of The Atchison Topeka & 
Santa Fe Ratlway Company will be paid at a4 

office, No. 5 Nassau Street; New York City, 
May i, 1909, upon preseaaven. and surrender Of 
the respective coupons NUMBERED 25, and to 
the holders of Registered Bonds. The "transfer 
books for the Reset tered Bonds will be closed at 
three o’clock P. M. on April 26, 1909, and will be 

reopened at ten o "clock M. on May 1, 1909. 
ividend checks will be mailed to holders 
of registered bonds who file suitable orders 

therefor at this office, 
Cc. K. COOPER, Assistant Treasurer. 


THE BAe CITY SOUTHERN 
AILWAY COMPANY 
ay | 25 Broad Street, New York, March 18th, had 
uarterly dividend of ONE (1%) PER CE 
nal this day been declared upon the ht 
Stock of this Company, from the surplus ~ ws 
of the current fiscal year, payable on April 15 
1909, to ee ta gag of record at 3:00 o "clock 
p. m. March 31, 1909 
Checks for the dividend will be mailed to 
stockholders at their last address furnished to 
the Transfer Office. 
R. B. SPERRY, Secretary. _ 


GRAND RAPIDS & INDIANA RAILWAY CO. 
Grand Rapids, Mich., March 22, 1909 

The Board of Directors has this day declared 
. fi’ Fare of ONE AND ONE-HALF (1%%) 

ER CENT on the capital stock of the Company, 
payable at the office of the Company in Grand 

pids, Mich., April 26th, 1909, to shareholders 
of record at the close of business on April 16th. 
Transfer books will close at three P. M. on that 
date and reopen April 27th, 1909. Checks will 
be mailed where address is known. 

W. R. SHELBY, Treasurer. 











READING COMPA 

hiladel ig NY 10, 1909. 
The Board of Directors as declared from the 
net earnings a dividend of Two Per Cent on the 
Second Preferred Stock of the Company, to be 
paid on May 10, 1909, to the stockholders of 
record at the close of business April 22, 1909. 
Checks will be mailed to stockholders who have 

filed dividend orders with the Treasurer. 
W. R. TAYLOR, Secretary. 


AME ICAN LIGHT & TRACTION co. 
Vall Street, New York ae 
april th, 1909. 


The Board of Directors of this Company. ata 

meeti held this day, deciared the regular 
uarter 7, dividend of ONE AND ONE-HALF 

ER CENT (1%%) on the Preferred Stock and 
a dividend of TWO PER CENT (2%) on the 
Common Stock of the Company, payable May 1, 
1909, to stockholders of record at the close of 
business April 20, 1909. 

The Transfer Books for both COMMON and 
PREFERRED Stock will close April 20th, at 
three o’clock P. M., one will reopen May ‘ist, 
1909, at ten o’clock A. 

Cc. N. JELLIFFE, Secretary. 








UNITED FRUIT COMPANY 


DIVIDEND NO. 39. 

A quarterly dividend of TWO PER CENT on 
the capital stock of this Company has been 
declared payable April 15, 1909, at the office 
of the Treasurer, 131 State Street, Boston, 
Mass., to stockholders of record at the close 
of business March 26, 1909. 

CHARLES A. HUBBARD, Treasurer. 





OFFICE OF THE 
NEW wenew DOCK COMP 
voce. March ANY: 1909. 
The Board of Directors has declared a dividend 
of TWO PER ‘ENT on the Preferred Stock of 
this Company, payable April 15th to _ stock- 
holders of record at > close of business April 1, 
1909. GEO. E. SPENCER, Treasurer. 


PREFERRED bl hdl NO. 12. 


Office of th 
EAST ST. LOUIS: & SUBURBAN co. 

rtl 8th, 1909. 
The Board of Directors has thts day declared 
the regular quarterly dividend of One and One- 
Quarter Per Cent upon the Preferred Stock, 
payable May ist to stockholders of record at 
the close of business April 15th, 1909. Checks 

will be mailed. 
G. L. ESTABROOK, Secretary. 


OFFICE OF she UNITED GAS 3 wey abl 
COMPANY, N. W. Corner Broad & Arch Sts. 
*phiiadetphia, March a 1909. 

The Directors have this day declared a quar- 

terly Dividend of TWO PER CENT ($1 00 PER 

SHARE), payable April 15, 1909, to stockholders 

of record at the close of business March 31, 1909. 

Checks will be mailed. 

LEWIS LILLIE, Treasurer. 


INTEREST ON BONDS OF 
GALVESTON COUNTY, TEXAS. 

All coupons of Galveston County Bonds due 
April 10, 1909, will be paid on presentation at 
The Chase National Bank, New York City, or 
the City National Bank, Galveston, Texas. 

THEO. K. THOMPSON, 
Treasurer of Galveston County, Texas. 


~, INTERNATIONAL, PArFR COMPANY. 

A dividend of ON OF ONE PER 
CENT on the anne i 3 has been declared 
peyebie April 15th, 1909, to Preferred stock- 

ders of record at the close of business April 6th, 
1909. Transfer books will remain open. Checks 
mailed. E. W. HYDE, _Secretary. — 


ANACONDA COPPER MINING co. 
42 Broadway, New York, March 30th, 1909. 
Has this da eee dividend No. 34, amount- 
ing to FIFTY CENTS (50c.) pes shes share, Bin gees 
April 14th, 1909, to stockhold 
12 o'clock poe: ou? 3rd, 1909. 
LIN, ‘Assistant Secretary. 
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Zrust Companies. 


trust Companies. 





REPORT OF THE CONDITION OF THE 


UNION TRUST CO. OF N.Y. 


one = close of business on the 24th day of March, 


RESOURCES. 
Bonds and mortgages. __......._. $778,375 00 
Stock and bond investments, viz.: 
Public securities (book value 
4,083,910 12) market value. 4,096,432 26 
Other securities (book value 
$10,123,967 41) market value. 10,109,312 50 


LEE ckansdseeestontiinnsckton 39,349,364 83 
Bees GUCRSD.. « cic» a «i oes de 1,900,000 00 

Due from trust companies, banks, 
OB eae. Re 5,330,895 43 
BO ce Benches. audens.t8e..0e 7,901,282 43 


pec 
Legal tender notes and notes of 


I UD os os ex ens ms soe eats &e @ 14,181 00 
—  < {Ee epee 5,398 75 
Other assets, viz.: 

Accrued interest entered_.____. 79,101 22 

Accrued interest not entered_-__-. 316,003 93 

Advances to trusts...........- 1,694 49 

Commissions accrued, entered_ 1,110 84 

Bs 60 dkinescmiiinb anid awe $69 883,152 68 

LIABILITIES 
I sa ii en en esis cate mice $1,000,000 00 
se including all undivided 
SE ge res re Ss ee 8,341,199 70 
Pisterred 0 AROS RSS 6,895,231 80 
Deposits (not preferred) .._._..-- 44,739,798 41 
Due a companies, banks and 

IU 5 i sk as ok wc cs cia os dks kinins 1,603,670 20 
Certificates of deposit (not pre- 

Ob icinig mn cuwmelé cise 6,832,726 22 

Total deposits, $60,071,426 63. 

Other liabilities, viz.: 
Reserved for taxes._..........- 72,612 50 


Accrued interest entered______- 58,255 66 


Accrued interest not entered_--_- 326,802 64 
Expenses accrued--............ 12,855 55 
BOMB cite wicicidiusubpeeusewe $69,883,152 68 


OFFICERS 
JOHN W. CASTLES, President 
AUGUSTUS W. KELLEY, Vice-President 
JOHN V.B. THAYER, Vice-Prest. & Sec’y. 
EDWARD R. MERRITT, Vice-President 
GEORGE GARR HENRY, Vice-President 
HENRY M. POPHAM., } Assistant 
T. W. GAR TIDORNS. Secretaries 
HENRY M. MYRIC 
CARROLL C. ER WLINGs, Trust Officer. 


Hudson Trust Company 


BROADWAY and 39TH STREET 
QUARTERLY REPORT MARCH 24, 1909. 








CHARTERED IN 1830. 


NEW YORK LIFE INS. & TRUST CO. 


B2 WALL ST., 


NEW YORK. 


i? 


Grants Annuities. Accepts Trusts created by will or otherwise. Manages: 
Property as Agent for the owners. Allows interest on deposites payable 
after ten day’s notice. Legal Depository for Executors, 7 
Trustees and Money in Suit. i 





ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION, 
OR OTHER PUBLIC TRUSTS. 





Quarterly Report at the Close ofjBusiness on March 24, 1909. 


RESOURCES. 
Bonds and mortgages_._____.___-_ 3,701,923 08 
Stock and bond investments, viz.: 
Public by yy (book value 
8,602 00), market value__ 2,366,050 00 
Other securities (book value 


$10,706,628 14), market value.11,614,045 30 
OE cai lish ic Ac wen am hes a A 21,617,182 75 
Overdrafts, secured___....._.__.- 87,895 66 
gg Sea SS 1,545,486 39 
Due from trust companies, banks 
Ob DINE ni ks ck otinns dad 876,882 67 
Specie and U. S. legal tenders______ 5,600,000 00 
irs * aes 617,250 95 
Suspense account................ 999 
$48 344,716 68 


HENRY PARISH, President. 
ZEGER W. van ZELM, Ass’t Secretary. 


WALTER KERR, ist Vice-President. 
HENRY PARISH JR., 2d Vice-President. 
GEORGE M. CORNING, Secretary. 





LIABILITIES. 

COU CUO. canta swe eenon ,000 ,000 00 
Surplus, including all undivided 

Bre RRS IIR: Sena GEES t 4,237,614 
DEPOSITES IN ot RUST ctuwditied 39,587,363 
Peenerved TOP CARO... 20.6. ccswccss 38, 
Life Na RA sn wbits dda wove Wale binatale 381,831 
Accrued interest................- j 9 
MO 2055. s. dba sdicadcadada 2,197,457 
General account of interest_....._- 451,667 
Contingent account.............. 1,746 


$48,344,716 68 


IRVING L. ROE, Ass’t Secretary. 
J. LOUIS van ZELM, Ass’t Secretary. 


TRUSTEES. 


Charles G. Thompson, 
Henry Parish, 

Frederic W. Stevens, 
Stuyvesant Fish, 
Edmund L. Baylies, 
George S. Bowdoin, 
Henry C. Hulbert, 
Henry A. C. Taylor, 


C. O’D. Iselin, 

W. Emlen Roosevelt, 

H. Van Rensselaer_Kennedy, 
John Jacob Astor, 

Joseph H. Choate, 

Samuel Thorne, 

John L. Cadwalader, 
Augustus D. Julliard, 


Henry Lewis Morris, 
George G. De Witt, 
Cornelius Vanderbilt, 














RESOURCES. 
Loans and Investments___.....-.-- $2,807,439 78 
Gash on Hand and in Banks____--- 759,537 3 
Furniture and Fixtures__._....--- 9.938 0 
Accrued Interest Receivable_-_-_-.--- 14,518 22 
$3,591,433 64 
LIABILITIES. 
ay RE Reet Cone aD PENN $500,000 00 
Surplus and Undivided Profits... - 661,728 97 
Ee ee ee ak che 6,522 76 
Bios Interest Payable__.....-.- 10,201 21 
PE cs <a> dsabckiube ssancous 2,412,980 
a 433 64 
Ee. B. CHAPMAN, P 
L. H. HOLLOWAY Vice. President 
J. GERKEN Vice-President 
H. C. TRAHIMANN, Vice-President 
H. G. LEWIS, Treasurer 
R. A. PURDY, Secretary 








TH 
INTERNATIONAL BANK 
NEW YORK 


March 24, 1909. 


RESOURCES. 
Loans and discounts___......-.-. $1,898,223 05 
sn. eu aeeeesbeue 1 92 
Stocks and bonds--.............-.. 61,510 00 
From other banks_-__-__..-.---.-- 136,825 88 
Gash and reserve.._............- 807,856 92 
SII os siicy0i he ahead a's bee wale A 5,350 00 
$2,909,767 77 

LIABILITIES. 
Spoteal DOO... 6 nis si ine cde ean sae $500,000 00 
ia went tennewe wien eben 100,000 00 
a bs We akies'ig. ts wee Re eh eal 17,758 37 
pS Se Pe re co aes ee 2,282,153 81 

EEE Gace Sugunsngdtcciuhtaneamad Jf 

$2,909,767 77 





THOS. H. HUBBARD, President 

oN. | 5 PEARON, Vice-President 
OHN HUBBAR Vice- President 

JAMES H. ROGERS, Cashier 

C. S. LIPPINCOTT, Asst. Cashier 

BRYCE METCALF, Asst. Cashier 


Dividends. 


ELECTRIC BOND J - SHARE COMPANY. 
w York, April 8, 1909. 
The regular waibaae dividend of One and 
One-Quarter (14%) Per Cent on the Preferred 
Stock of the Electric Bond & Share Company 
has been declared, payable May 1, 1909, to Stock- 
holders of record at the close of business, April t¢ 
1909, on which date the Transfer Books will 
close and reopen Monday: nat 1909 
. FRANCIS, Secretary. 


AMERICAN SOL REHONE 4. TELEGRAPH co. 
A Dividend of TW are will 

‘"e d on "“Fceaae Roel Ms. ast ie to stock 
iders of record at a lose of Ghobeenn on 


y, March st, 
WM. RIVER, Treasurer. 




















ABRAM M. HYATT, Vice-President. 
HORACE F. POOR, Treasurer. 


BROADWAY & LISPENARD ST. 
FREDERIC P. DAVIS, Manager. 


ORTON F. PLANT 
WILLIAM SALOMON 
B. AYMAR SANDS 


BRECKENRIDGE CARROLL, Assistant Treasurer. 


. DIRECTORS 
GEORGE C. BOLDT LOUIS STERN W. DE LANCEY KOUNTZE 
GEORGE C. CLARK UEL D. STYLES JOHN P. MUNN, 
ROBERT E. DOWLING PRANK TIL AMES QUI 
ABRAM A ILLIAM FELSINGER IRVING'S. RAYMOND 
BRADISH JOHNSON EDWARD P. HATCH WILLIAM G. CONKLIN 
CLARENCE H. KELSEY GEORGE LEASK 


ARTHUR ISELIN SAMUEL. Vv. 
ISAAC N. SELIGMAN 


LINCOLN TRUST COMPANY 
208 FIFTH AVENUE 


OFFICERS 
ALEXANDER S. WEBB JR., President 


OWEN WARD, Vice-President. 
JOSEPH Z. BRAY, Secretary. 


BROADWAY & 72D ST. 
NELSON F. GRIFFIN, Manager 


STU Ant RURCas 
OWE ARD 


HOFF 
ALEXANDER S. WEBB JR. 





ASSETS. 
Gogh tn want... «cunsdckeenae e 4 6 
Caen Oe eee... 53 ce oe 3 {35 rt 
Loans on collaterals_...______ 483,028 18 
Bilis purchased. ............. 1,960,356 74 
SGU cCbehbcceckeclons 


33 
Stocks andibonds, market value 2,468,880 65 
Bonds and mortgages 908,169 45 


$11,650,549 13 








Statement of condition at the close of business April 3, 1909. 





BLIABILITIES: 

Caonteel ... ...u.<sdebenp anaes $1,000, 00 

Supius and undivided profits 601,541 31 

Reserved for taxes_.....---- 11, 

Reserved for rent_..-------. 1,141 64 

Accrued Interest Payable- --- 25,126 29 

PRED Sows cance andetunae 10,111,739 89 
$11,650,549 13 


























C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 





~ $500,000 
5% Underlying Traction Bonds 


AT ATTRACTIVE PRICE 


Earnl 50% sem interest charges. Road 
15 years in operati 


Serves sepuhation about 600,000 


Winthrop E. Scarritt 
115 BROADWAY 
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| Cable Address: Codes Used; 
** Hought”’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street, 
CHICAGO 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $1,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de= 
sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
7 In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
_ Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 4% to 54%. 


STEAMSHIP BONDS 
| First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
- been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
» increasing in value, and which are so developed as to have ample income=producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
“long-established and successful histories. The margin of security in such bonds is invariably very 
| large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 


increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 








NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 




















The 
mmercta 


INCLUDING 


Bank and Quotation Section (Monthly) 
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3 3 % 5 vannah __...- 3.377.605}  3/271.039} +3.2}  3:116,559| 4'318;808 | 
New York.._..- 2,224,396,229|1,428,162,724| +55.7|2,006,935,285|2,225,525,028 | Nashville _-_-__ 3:900,000| 2'931/329| +33.1|  4°553.731 5,245,538 
Philadelphia ----| °133,467,594| '123;876,439| +7.7| '162:345,342| 157,409,807 | Fort Worth_--_- 5.700,000}  4;750,000/ +20.0|  3:200,868;  2/692,893' : 
Pittsburgh. .____ 43:888.580|  42°873:668| +2.4| 62,375.271| 62.376.627 | Norfolk _..-_._- 2'323,120|  1:778,973) +30.6|  2°695:695|  2'100,008 
Baltimore ....-- 26,113,686,  26,048,260| +0.2} 31,346,359] 32,295,954 | Birmingham ---- 1.755.000} 1'856.103 —5.4| 2'245.852|  2'049,610 | 
Buffalo._.-_____ 7,958,353! | 7,866,217; +1.2| 8,887,248] 7.490.747 | Jacksonville --_- 1,731,040}  1°454,693/ +19.0| 17337741 1,337,701 | 
Albany_._-._-_- 5,036,017; 6,124,377; —17.8| 7,648,141 5.734.536 | Augusta_...___- 2'059.327 1.373.737, +50.0| 1,389,512 1,996,903 
Washington ___- 6,282,926, §.634°022} +11.5|  6:854:145| 6,785,991 | Mobile _-_____-- 1.474.278!  1:179°252| +25.4| 2°192° 1.729.577 ' 
Rochester _.____ 5,018,118 254,206} +18.1| 5,325,411 5.491.338 | Knoxville _____- 1,451,000}  1:450,000) +0.07 1:786.149| 1.482.843 
Seranton _.._..- 2,800,778| 2,455,924 +14.0|  2:705.566| 2.347.855 ttanooga _-- 1,225,000} 1,173,503} +4.4| 1,477. 1,485,122 | 
Syracuse ______- 2°068,972|  2'339°741| —11.6| 2'267:146| 1°895,419 | Little Rock _____ 1'560.697 1,213,880 +28.6|  1°292'811 1,127:774 | 
Reading Ayame 2:249,191 1,819,597, +23.6} 2,383,974]  2,109°372 eston.__.-- 1.041.407 151847556, —12.1 1,308,150] 1,374,945 | 
w mington eaead 4 1,472,591 1/382,872| +6.5| 1,618,087 1/524,539 | Oklahoma ___-_- 1,450, 984.088} +47.3 964, 939,929 | 
Wilkes-Barre __- 1,065,831 1,043,797} +2.1 1,191,705 1.051.684 | Beaumont __._- 524.193 615,508, —14.8 531,655 375,000 
Wheeling ...__- 1/369.319|  1:355,525| +1.0| 1,279,184 1/013407 | Macon _....__-- 04:4: 495.005| +42.3 775, 849,405 
Harrisburg ___-- 1/555.084 1,162,744] +33.8| 1,683,224, "2. 2 liga at 62.853 eel SO cccaeal eee 
York + se atte 1,614,680 15466,220| +10.1 SER i 6 AEM Vicksburg -..-.- 279.336 SUO.G0S) . Gh...’ :..caibukel k,n 5 
Hans one 663.243 605,367; +9.6 710,137 556, 
tO 460,961 "870| —6.8 598,391 481.392 Total Southern! 159,007,543! 141,500,373; +12.4| 151,691,212) 148,021,167 
nghamton -.-.- 465,700 475,400 —2.0 549, 00) 516,7 ——__———_—_—__IJ = 
Greensburg .---- 874.160 500,000 +148 779.856 688,307 | © Total all.__._. 3,366,712,826|2,475,200,288, +36.0/3,217,884,983|3,338,312,055 
Franklin ____._- 218.017 270,852) —19.5 318,204 255,764 Outside N. Y_.|1,142,316,597|1,047,037,564, +9.1/1,210,939,748!1,112,787,027 
Trenton .....-.. 1,326,353|Not included jin total - SSS == = = 
*| Total Middle. _|2,439,159,347|1,660,583,679| +46.9|2,307,802,176|2,515,550,670 | Montreal _______ 24,384,140) +20.4| 22,914,023! 27,788,466: 
if 20,764,855, +21.1| 24°110.455| 23'264'402 
Whoa 177,560,481, 144,268,374) +23.1| 185,972,226] 177,093,290 9| ~8,923'550, +22.6| ~ 8'617,967 8,060.97. 
Providence __-.- ‘708. *081,000| +26.8 ‘930, "873,200 000|  2'847:763| +47.9|  2.755:188|  2°269° 
artford _._.__- 4,041,899 3,510,696) +15.1 4,669.1 3:781.141 070| 2'763;264 +6.4| 2/804;899|  2°890'615 | 
ew Haven_.._- 3'908:353| 2,644,591| +47.8| 3,099,505}  2'818/682 1/835,000| 1.859.664 —1.3 1,484,111 1,495,255 - 
ringfield.____- 2'246,065| - 1,532'185| 4+46.6| 2'441;101 2'236,928 1/300,000| 1,518,422) —14.4 1,639,124 1:879,088 | 

EGE 1.917.934 1,909;705| +0.4|  2°164'008|  2°494'273 1,381,889} 1,370,484, +0.8| 1,834,514 1,564,037 : 
Worcester ...._- 1,686,452) 1,518,798] +11.1 1,738,141 1,630,756 - 15199:511 1,000,483) + 19.9 14.610 1,9 675 
Fall River.____- 1,080;546 844,677| +27.9| 15095;310| 1,061.423 | London ___.__... 986,900 1:197.847, —17.6| 1,583,403 1,263,042 
New Bedford _.. 895,818 843.381; +6.2 788,645 653,147 gary ---- 2. 1,546,100 92°'741| +73.3 1'274,500 sae aa 

Dee 418.755 516.725| —19.0 549.829 487.380 | Victoria __..... 35, 794,935, +17.6 648,025 057,446. 
Holyoke --- ~~~ _- 523,171 433,019) +20.8 2; 504:338 | Edmonton..-__- 805,000 637,819) +26.2 Tn ee a4 
‘Total New Eng.| 201,988,274) 164,103,151) +23.1 211,080,618} 200,634,558 | ‘TotalCanada _| 82,568,551 68,955,967) +19.7| 71,331,038 72,374,025/ 
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THE FINANCIAL SITUATION. 


The movement of national bank notes to Washing- 
ton for current redemption appears to have been in- 
creasing recently. We mentioned a notable incident 
of asingle New York City bank the last week of Febru- 
ary sending $467,000 of such notes. Because of this 
increase in volume and detention in the process of 
redemption, the accumulation of national bank notes 
in the general fund at that time amounted to 29% 
million dollars. The Comptroller of the Currency at 
the beginning of this month (April) made effective a 
new plan which it is thought will result in facilitating 
the process of such redemptions, so that more prompt 
reimbursement of the 5% redemption fund can be 
obtained. Under the new plan those emitting banks 
whose 5% redemption fund is sufficient for redeeming 
notes as they are presented will have the new currency 
which replaces that which is unfit for use shipped to 
them on the day that the old or soiled notes are cur- 
rently redeemed. The redemption department of the 
Treasury will send to the Comptroller a list of the 
banks whose notes have been redeemed by it on that 
day, and the Comptroller will, through the issue divi- 
sion, ship the new circulation promptly, making 
requisition upon the emitting bank for the reinforce- 
ment of its 5% redemption fund that has been im- 
paired. Through the process here described it is 
expected that there will be a saving of much time in 
completing current redemptions, which saving 
will contribute to relieving the general fund of the 
embarrassment that has heretofore occasionally threat- 
ened by reason of constant drafts upon that fund by 
the Treasurer when current redemptions are excessive 
in volume. 





The market at the moment for foreign exchange 
is in a state of quietude. This may be in some part 
due to slackened business incident to the Easter holi- 
days; there is, though, but little expectation of imme- 
diate revival even after these events shall have passed. 
Inherent activities are not invoked, because such 
effort might invite the development of conditions 
that would be perhaps more or less disturbing in their 
character. On the other hand, to let capital lie dor- 
mant is quite disappointing and often induces venture- 
some risks in the effort to find employment when not 
procurable in legitimate trade. The close uniformity 
of money rates at monetary centres forbid exchange 
operations hither and thither of capital to realize 
the slight advantage resulting therefrom, since 
capital can usually be employed at such a time at no 
greater rate here than abroad, or vice versa. Hence 
its transference in either direction would be without 
important gainful incentive. 

Consequently, being restive because of the absence 
of gainful operations, a condition of partial inertia 
exists in foreign exchange; in that state of affairs 
bankers with conservative tendencies refrain from 
speculation; while others, having been burnt at times, 
and thereby incurring important losses, are taught by 
experience to fight shy of the like now. Moreover, the 
legitimate and hitherto more or less profitable opera- 
tions incident tothe absorption of commercial exchange 
and its conversion into credits through discounts and 
payment at maturity, thus enabling bankers’ drafts to 
be employed for utilizing such credits, are now possi- 





————— 


ble only to a limited extent.. Furthermore, exports of 
commodities have been abnormally restricted in volume 
through speculative manipulation in the unmarketed 
remnants of the principal staples, which have thus 
been advanced in price to figures almost prohibitive 
of their purchase for export. Hence the market has 
been kept bare not only of commodity bills but of 
those which would directly result were the export 
movement free and normal. 

In the absence of a body of exchange legitimately 
created as a result of drawings against credits estab- 
lished through the negotiation of commodity bills, 
almost the sole reliance of bankers is now upon the ex- 
change that is made through international operations 
in securities. Speculations in such securities are 
therefore promoted by bankers who take advantage to 
the fullest extent of the facilities that are provided by 
the cables with those of the European markets where 
Americans are the favorites, and in this way capital 
which otherwise would be employable to a compara- 
tively limited extent has a broader field for use. This 
dependence upon speculation in securities by foreign 
banking interests was clearly indicated this week. 

We have noted above that the inertia in foreign ex- 
change was due very largely to business suspension 
here and abroad on account of the Easter holidays. 
We notice London cables dispatched on the eve of 
Easter reported such extreme ease in monetary and 
discount conditions at that center as 1% for call 
money, or loans between settlements, and 14% for 
short or 60-day discounts; such rates are not unusual 
when great plethora prevails at the British capital. The 
discount rates were even lower at Paris, where 14% 
was recorded, while at Berlin 2% was reported. This 
condition of the European discount markets does not 
necessarily indicate an early reduction in official rates 
of discount, though a lowering of the Bank of England 
rate may be possible in order to enable the Bank to 
regain control of the open market. The probable 
policy of the Bank of France with respect to its 
official rate should be taken into consideration. This 
Bank would scarcely assume the initiative in the move- 
ment, though it might effect a reduction were the 
English Bank to lead. Perhaps such action by the 
latter may be deferred until business and speculation 
shall revive so as to stimulate monetary and discount 
activity and thus cause a closer approach of the un- 
official toward the Bank rate. 

There were exports the current week on London 
account of $1,000,000 gold coin to Argentina, making, 
with the $500,000 shipped last week, $1,500,000 since 
the resumption of this movement, which was interrup- 
ted a fortnight ago while exports to London direct 
were in progress. There was also an export the current 
week of $500,000 to Rio de Janeiro to pay for imported 
coffee. It is said that the Argentina requirements are 
in large part for internal improvements. It may be 
noted, also, that the imports of coffee from Rio de 
Janeiro were unusually large last month in anticipation 
of a change in coffee duties in our tariff. 








We wonder if many persons appreciate how the 
burdens of taxation against the railroads of this State 
are being increased under recent laws, and particularly 
the so-called franchise tax laws. The officials of the 


Long Island RR. have furnished us with some figures 
which show in a striking way. what is going-on in the - 
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particular mentioned. The Long Island RR. serves as 
an excellent illustration because it can be truthfully 
affirmed that it is about as poor as any railroad in the 
State, and it cannot be claimed, therefore, that the 
additional burden is being laid upon property well able 
to bear it. Prior to 1908 no assessment was made 
for a franchise of steam railroads crossing a public 
highway existing previous to the time of its construc- 
tion unless the highway was 200 feet or more in 
width. But the 1907 Legislature amendedthe law, 
and now the roads are subject to a franchise tax on 
every highway crossing which existed at the time the 
tracks were constructed, regardless of width. Note 
now the result in the case of the Long Island RR. In 
1907 the lines of that company were assessed upon 
franchises to cross or occupy public streets upon an 
aggregate valuation in all the different towns and 
boroughs of $289,200. In 1908, on the other hand, 
the assessments for practicaliy the same property 
were fixed upon an aggregate of no less than $5,221,320. 

We are told that a careful analysis of the amount 
of railroad track crossing streets, or running within 
the limits of streets, for which the franchise tax was 
assessed, shows that the assessed valuation amounted 
to over $800,000 per mile of track. Traction lines 
occupying longitudinally the full length of streets 
were assessed at about $30,000 per mile, but steam 
railroads which crossed public highways (the fee title 
to which in many instances was held by the railroad 
company) either above or below grade, or at grade, 
were assessed in some cases upon a valuation of more 
than $1,000,000 per mile of track. These extraordin- 
ary franchise valuations are the more noteworthy inas- 
much as under the Public Service Law of this State 
a corporation is prohibited from capitalizing any public 
franchises. In other words, for taxation purposes 
the franchises have a very high value; for the purpose 
of capitalization and income they are worth nothing. 

The figures given relate to the valuations for 1908. 
The valuations made for 1909, it is stated, exceed 
those for 1908. The company’s officials very properly 
are resisting payment of taxes on such excessive 
amounts. They have said to the State Board that 
upon the assessment being placed upon some fair and 
reasonable valuation, the company was ready to pay 
its taxes immediately; but it would not submit to 
extortion. The case of the Long Island RR. in thus 
having its assessments multiplied almost twenty times 
may be an extreme one, and yet its experience is by 
no means unique. A large number of other corpora- 
tions have also had their valuations heavily raised, 
and, feeling that the burdens placed upon them are 
unwarranted and confiscatory, have gone into court 
and are contesting the assessments. 

As far as the Long Island RR. itself is concerned, 
it is important to point out that, notwithstanding 
that the company has not for years been able to pay 
a dividend to its shareholders, the total taxes paid 
by the Long Island system for 1908 amounted to more 
than 4% of the gross revenues of the company. With 
the increase in assessment and the increase in the 
tax rate in Greater New York, its taxes for 1909, it is 
figured, will amount to nearly 5% of the gross income, 
and if the special franchise tax is paid on the valuation 
made by the State Board, the total taxes will exceed 
514%. With such burdens placed upon it the officers 
of the company claim that the public can hardly 





expect elimination of grade crossings, improved service 
or reduced rates of fare, and obviously it is impossible 
to deny the truth of the assertion. To us it seems 
that they will be doing well if they manage to keep 
the road a going concern. 





Exactly at the middle of this week, and a day or 
two before the lately promised date, the two halves 
of the floor of the river span of the Manhattan Bridge 
came together at the centre, and in a few days more 
the gaps at the anchorages will close and make it 
possible for Mayor McClellan to carefully pick his way 
across. The progress of the greatest suspension bridge 
of the world has latterly been an interesting sight for 
citizens whose daily trips take them within view of it. 
Much time was spent, after the tower foundations 
were laid, in dallying between rival plans for the sus- 
pended structure; but since the work commenced in 
earnest is has been pushed with probably unexampled 
speed. The latest bridge is the most commodious, 
and from the viewpoint of engineering and mechanics 
it is very interesting. It adds another picturesque 
object for the sightseer and increases the spectacular 
beauty of the harbor, as well as the burdens of the 
struggling Publie Service Commission; but it reminds 
us anew that something over forty millions have been 
expended without even the settled adoption of a plan 
whereby these great structures become parts of a 
transportation whole. 

The lack has long been noted and deplored. One 
bridge has been almost 26 years in use; another was 
nominally opened more than 5 years ago; another has 
just been opened to partial use, and the fourth will 
apparently be finished before any large, definite ad- 
vance is made upon the original notion of an improved 
ferry to get people over the river, leaving them to re- 
assort themselves on the other side. The cars that 
were forced upon the first bridge, which was never 
planned for them, and the partial service on the second 
one, have qualified the traffic pressure; yet still the 
bridges are terminals instead of parts in through lines. 

The lack of completeness and plan has some new 
point at present as bearing upon the attitude towards 
the construction of new subways by private capital. 
Some insist that the key of future usefulness of the 
latest bridge is in the mooted Fourth Avenue subway, 
which has been planned ultimately to perhaps reach 
Staten Island itself. Nobody is hostile to that sub- 
way on the score of desirability; its necessity is another 
question. Nobody objects to its construction by pri- 
vate capital as an abstract proposition; but the in- 
terests most directly concerned seem to prefer to let 
the public pay for the work. On the other hand, the 
grounds for that preference are indicated by the fact 
that private capital does not look favorably upon the 
line as.a business investment, in itself, while the old 
jealousy still avails to prevent offering capital what 
it deems reasonable inducements. 

The most recent evidence of this obstructive jealousy 
is the argument now urged in Albany in favor of the 
pending amendment exempting so-called self-sustain- 
ing properties from the operation of the debt limit. 
The argument is that if private capital finds that limit 
is really an estoppel upon further construction by the 
city, it will take advantage of the situation and offer 


the alternative of onerous terms or of waiting for more 


subways. Therefore, it is urged, the city must be in a 
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position of legal ability to go on borrowing almost 
without limit in order to save itself from being forced 
into a corner. 

Does this feeling possibly grow out of a fear that 
private capital, being owned by human beings, might 
feel inclined to retort upon the public for the prompt- 
ness of the supposed discovery, as soon as the present 
subway was open, that a too-easy bargain had been 
granted the operating company? On the contrary, 
only this ungrounded jealousy, more than anything 
else, has retarded subway development. 





Grain market interest the current week has centred 
around the report on the condition of the winter-grain 
crops for April 1, which was issued by the Department 
of Agriculture on Wednesday. Prior to the issuance 
of the report, in anticipation of a poor showing for 
winter wheat, an active speculation in that grain was in 
progress in the various important markets that carried 
prices to a high record level, which has since been 
quite well maintained. And this notwithstanding 
the fact that the general condition, as reported, was 
hardly as low as earlier-issued State reports had seemed 
to portend. The Government report, as announced, 
made the average condition of winter wheat for the 
whole country materially lower than on April 1 1908, 
comparison being between 82.2 and 91.3, and showed 
that since Dec. 1 1908 there had been a deterioration 
of 3.1%, whereas during the like interval of the 
previous season an improvement of two-tenths of 1% 
was noted. Furthermore, the current April condition 
is lower than in any year since 1904, when the per- 
centage was 76.5, and is 4.4% below the average for 
the ten years 1899 to 1908 inclusive. Considering the 
foregoing low indicated condition of winter wheat 
this year in connection with the 5.6% reduction in 
area reported last December, we are not permitted to 
consider the outlook for one of our most important 
grain crops as satisfactory at this time. Much 
depends upon the weather the next few months, 
however, and with that favorable there is still time to 
secure a pretty good yield. 

As regards the condition in the various States, it is 
to be noted that in many instances much lower per- 
centages are reported this year than last. Ohio is 
especially conspicuous in that respect, a condition of 
60 this year comparing with 85 last year and a ten- 
year average of 81. Texas records a deterioration of 
29 points from last year, the contrast being between 
66 and 95; and Indiana’s current percentage is 68, 
against 90 in 1908. Condition in Illinois on April 1 
was 70, against 92, and in Missouri 79, against 93. 
Kansas, the most important wheat producer, does not 
make so poor a comparison as the States previously 
mentioned, its condition this year at 86 being 9 points 
below 1908 and 3 points lower than the ten-year 
mean, and in Nebraska the relation with last year is 
even a little better. In Pennsylvania, California, 
Washington, Oregon and several Southern States the 
situation now is reported better than in 1908 or the 
ten-year average. The report in detail will be found 
in our “Breadstuffs’” department. 

Reports issued under State supervision, as already 
intimated, are in some instances not well in accord 
with the Department of Agriculture. The Missouri 


report, for instance, gives the condition of winter wheat 
« April 1 as only 70, against 79 by the Department. 


In 





explanation, it is stated that there was a lack of snow 
covering during the winter and wheat was conse- 
quently greatly injured by the sudden changes from 
warm to exceedingly cold weather. It is furthermore 
intimated that a portion of the land sown will be 
plowed up and planted to other crops. 

With the start of the crop below the average, it is 
important to note that private reports covering the 
period since the first of April give a less unsatisfactory 
view of the outlook. This is particularly true of the 
advices received by the ‘Cincinnati Price Current,” 
which it interprets as indicating improvement in 
condition and holding out encouragement for a better 
yield than had been looked for. 

Progress towards a sounder mercantile and indus- 
trial situation in the United States continues to be 
reflected in a decreasing volume of commercial failures. 
It does not follow, however, that all the effects of the 
changed business conditions that late 1907 brought 
have been effaced. To foster such a belief would be 
clearly misleading. As compared with a year ago, 
however, the situation, measured either by number of 
failures or the liabilities incurred thereby, is of course 
very much improved; but if we go back to 1907, or 
in fact to any year since 1897, only excepting 1904, we 
find no cause for special satisfaction in current exhib- 
its. So severe an upheaval as was witnessed in the 
fall of 1907 leaves an aftermath that continues for 
a long time. And while business conditions 
as a whole may now be said to be quite satisfactory, 
many of the failures being reported can be traced back 
to 1907 in looking for the cause. A vain struggle to 
avoid bankruptcy has been kept up until no longer 
possible. But with the gradual elimination of what 
may be termed the weak element the time more nearly 
approaches when, measured by the volume of in- 
solvencies, a normal situation will again have been 
returned to. 

March reports of failures furnish quite clear evidence 
of improvement not only in that the total of liabilities 
of failed firms was less than in preceding months of 
the year 1909, and much below the aggregate for 
March 1908, but with one exception lower than for 
any month since July 1907. Furthermore, there were 
few failures for important amounts. The Dering 
Coal Co. of Chicago, pressed by creditors to whom it 
owed upwards of $1,000,000, was placed in the hands 
of receivers early in the month, and this was the largest 
insolvency of the month. But there were several 
failures for amounts ranging from one-eighth to one- 
half a million, among them being a department store 
in Cleveland, a Western grain company, a foreign 
sugar refining company with offices in this city, a fur- 
nishing goods house, an iron concern (J. B. & J. M. 
Cornell Co.), a stock brokerage firm (Hackley, Bax- 
ter & Seed) and a real estate operator also, all located 
here. The aggregate bankrupt liabilities for the 
month, according to Messrs. R. G. Dun & Co., was 
$13,718,052, represented by 1,274 failures, and this 
compares very favorably with the 1,339 in number 
and $21,542,106 indebtedness reported for March 
1908. Bank suspensions have cut no figure in March 
this year, but in the month of 1908 failed institutions 
reported liabilities of $6,530,364. 

For the three months of 1909 the number of failures 
was+3,850 with combined liabilities of $44,460,950, 
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comparing with 4,909 with indebtedness of $75,706,191 
in the corresponding quarter of 1908 and 3,136 involv- 
ing $32,075,591 in March 1907, which was, with one 
exception (1899), the lowest total in over twenty 
years. Manufacturing disasters make up $19,914,898 
of this year’s first quarterly aggregate, against $33,- 
256,857 for the same period a year ago and $13,779,057 
in 1907; among traders the comparison is between 
$20 695,327 and $31,459,512 and $13,526,206, and 
the remaining failures cover liabilities of $3,850,725 
this year, against $10,989,822 in 1908 and $2,770,328 
in 1907. Among banks and other financial institu- 
tions the three months’ casualties of 1909 involved 
liabilities of only $3,010,660, against $69,751,623 in 
1908 and $6,985,219 in 1907. 

An echo of the Lancashire (England) cotton lockout 
of last year is to be found in the recently issued 
annual report of the Amalgamated Association of 
Operative Spinners. It will doubtless be remembered 
that the lockout was precipitated by the action of the 
cardroom workers in refusing to accept the edict of the 
employers, to which spinners had agreed, fixing upon 
the first pay-day in January 1909 as the time when 
the 5% reduction in wages would go into effect. After 
continuing for seven weeks, during which period some 
40,000,000 spindles were idle, the difficulty was ad- 
justed by the manufacturers making a minor con- 
cession—in fact delaying until the first pay-day 
in March the enforcement of the reduction. The 
annual report of the spinners’ association referred to 
above characterizes the stoppage as a great mistake, 
and inferentially places the blame therefor, and rightly 
so, upon the cardroom hands. It states that “if there 
was any credit in keeping 40,000,000 spindles stopped, 
spending £260,000 (over a million and a quarter of 
dollars) of trade union money, and finishing up with 
giving employers everything they wanted, the spinners 
are prepared to allow the cardroom workers’ amalga- 
mationtotakeit.” Itistrue that by the settlementjthe 
old rates of wages were kept in force eight weeks longer, 
but for almost an identical interval there were no wages 
at all and association fundswere heavily drawn upon. 

In connection with the spinners’ report, it is inter- 
esting to note that some progress has been made in 
formulating a plan to prevent future disputes in the 
cotton-manufacturing industry of Great Britain. At 
a conference held at the London Board of Trade early 
in March the principle of the sliding scale, or automatic 
adjustment of wages, was accepted, but no agreement 
upon a basis was reached. As an amicable spirit per- 
vaded the conference, however, it is believed that the 
employers and operatives will determine upon a satis- 
factory basis upon which a plan similar to that working 
so well at Fall River can be built. This done, labor 
disputes in what is probably Great Britain’s most im- 
portant trade should be a thing of the past. The ques- 
tion of resorting to organized short time in the Ameri- 
can section of the spinning mills of the Federation of 
Master Cotton Spinners’ Association was _balloted 
upon March 25. Lacking a four-fifths vote, the prop- 
osition was defeated. Individual members were 
therefore left to adopt their own plans for coping with 
the slackness of trade. Many are working short time 
now, and it is expected that others will join in the 
movement before long unless the yarn market improves. 














The Argentine Republic, in celebration of the one 
hundredth annivesary of its independence, proposes 
to hold next year (May 25th to Nov. 25th) an inter- 
national exhibition devoted to land transport indus- 
tries and accessories, in which the manufacturers and 
producers of all nations are invited to join. It is 
pointed out that no one is invited as a rival, for local 
industries have not been sufficiently developed, and 
consequently the country is ready and anxious to 
accept the best, which will be adopted on a large scale 
without prejudice. Thus, it is inferred, a splended 
market will be open to all latest improvements, and 
to all fresh contributions of capital and enterprise. 
The committee having in charge the arrangements for 
the exhibition present facts and premises that cannot 
but be of much general interest. They confidently 
assert that in another generation, judging by the great 
progress so far everywhere in evidence, the existing 
25,000 kilometres (15,534 miles) of railway lines will be 
increased to 100,000 kilometres (62,137 miles). Bue- 
nos Aires, with its 1,200,000 inhabitants, now has 
1,000 kilometres (621 miles) of electric tramways. 
But this total is capable of being largely multiplied 
within a comparatively short time, and underground 
and elevated lines are under consideration. 

To refer in detail to all the facts brought out in the 
committee’s circular of invitation is hardly essential. 
Suffice it to say, therefore, that, as presented, they 
seem to point out clearly the various industries that 
would largely profit by turning attention to the Argen- 
tine Republic. In addition to railways and all acces- 
sories there would appear to be an excellent field for 
motor cars and bicycles to supersede, as the committee 
puts it, the mail coaches, ox wagons and beasts of 
burden. It is furthermore stated that sight should 
not be lost of the attention the Argentine Republic is 
attracting among neighboring countries as a result 
of the marked development of its production, thanks 
to increased means of transportation. Under all the 
circumstances, we do not think that the promoters 
of the exhibition are over-sanguine in stating that its 
influence will be widely felt throughout South America, 
to the corresponding benefit of foreign exhibitors. The 
exhibition should offer an excellent opportunity to 
extend the trade of the United States with South 
American countries. 





Last week’s bank statement reflected, in the loss of 
cash, the distribution of April dividends and interest, 
and in the increase in loans and deposits, apparently, 
the return of the funds so distributed to the banks. 
Average loans were augmented $10,920,100; actual 
loans increased $9,655,400. Average cash decreased 
$151,400; the actual cash loss was $5,238,500. Aver- 
age deposits were augmented $10,569,800; according 
to the statement of actual conditions this item was 
expanded $3,288,500. Average reserve was reduced 
$2,793,850; actual reserve fell off $6,060,625 to $10,- 
502,550 and, computed upon the basis of deposits, 
less those of $2,368,100 public funds, the surplus was 
$11,094,575. 





The intervention of the Easter holidays, the Stock 
Exchange being closed from Thursday afternoon until 
Monday of next week, caused the concentration of 
business upon the earlier days. of the week. . There 
was, however, no noticeable change in the monetary 
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situation as the result of the suspension of operations; 
money on time ruled at fractionally lower rates than 
those previously quoted. So far as volume was con- 
cerned there appeared to be a lighter movement 
hither from the interior, which was said to be due to 
the more active employment of country money inci- 
dent to the season, and also to the wheat corner. 
Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 14%, averaging 134%; all lending 
institutions quoted 144% as the minimum. Time 
loans on good mixed Stock Exchange collateral were 
easy. Borrowers among commission houses are of 
the opinion that call money will be abundant, at least 
in the near future, and they are not disposed to 
effect contracts for the shorter maturities, preferring 
to rely upon day-to-day money for accommodation. 
Moreover, many such borrowers are already well pro- 
vided with funds which they obtained in the expec- 
tation of loaning to their customers, which expecta- 
tions have not been realized. Sixty-day loans are 


quoted at 214% and ninety days at 24%. Four 
months’ money vd in fair request at 234%, five 


to six months’ at 234@3% and over-the-year funds at 
3144@334%. Colimertiat paper is in quite general 


demand at 3144@334% for sixty to ninety-day en- 
dorsed bills receivable, 344@4% for choice and 4@ 
414% for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 244°. The cable reports discounts of 
sixty to ninety-day bank bills in London 13g¢@114%. 
The open market rate at Paris is 134% and at Berlin 
and Frankfort it is2@24{%. Aaa die to our special 
cable from England, the Bank of England lost £2,- 
238,560 bullion during the week and held £39,472,530 
at the close of the week. Our correspondent further 
advises us that the loss was due almost wholly to ship- 
ments to the interior of Great Britain. The details of 
the movement into and out of the Bank were as fol- 
lows: Imports, £350,000, from miscellaneous sources; 
exports, £100,000, wholly to South America, and ship- 
ments of £2,489,000 net to the interior of Great Britain. 





The movements in foreign exchange were exceed- 
ingly erratic this week. The urgent inquiry for bills 
to cover short contracts, which was the feature on 
Friday of last week, continued on the succeeding day, 
and, in the absence of offerings, rates sharply rose; 
there was also a good demand for remittance by Tues- 
day’s mail. On Monday the above-noted inquiry 
for covering appeared to have been satisfied; there was 
free buying by London of securities in this market, 
influenced by exceptionally easy money and unofficial 
discounts abroad, and sight exchange fell off about 
20 points, closely followed by cables. In the after- 
noon the tone grew firmer, but the business was small. 
On Tuesday the market rose almost as rapidly as it 
had previously fallen, influenced in part by London 
selling of Americans and by efforts of speculators in 
exchange to cover with cables oversold demand bills. 
As has been the case recently, when exchange condi- 
tions seemed to be favorable for gold exports as an 
arbitration operation, the advance in the market gave 
color to rumors of preparations for shipments of the 
metal to Paris; there was, however, coincidently with 
the rise in sterling, an advance in exchange at Paris 








— 


on London, which created a condition that forbade 
such a movement, at least at the moment. There 
were no English steamers scheduled to sail after 
Wednesday until Saturday, and, owing to this fact, 
and also to the pendency of the Easter holidays, when 
business would be suspended abroad and restricted 
here, the market was dull and without speeial feature 
for the remainder of the week. 

Compared with Friday of last week, rates for ex- 
change on Saturday were 5 points higher for long at 
4 8620@4 8625, 15 points for short at 4 8775@4 8780 
and 15 points for cables at 4 88@4 8805. On Monday 
long fell 10 points to 4 8610@4 8620, short 20 points 
to 4 8755@4 8765 and cables 15 points to 4 8785@ 
48795. On Tuesday long was 10 points higher at 
4 8620@4 8625, short 20 points at 4 8780@4 8785 
and cables 15 points at 4 88@4 8805. On Wednesday 
long rose 5 points to 4 8625@4 8630, while short fell 
5 points to 4 8775@4 8780; cables were unchanged. 
On Thursday long was 5 points lower at 4 8620@4 8625, 
short 10 points at 4 8765@4 8775 and cables 10 points 
at 4 8790@4 88. On Friday long rose 10 points while 
short and cables were unchanged. 

The following shows the daily posted rates for sterling 
exchange by some of the leading drawers. 

















| Fri., | Mon., | Tues., | Wed., | Thurs. Frt., 
\Apr. 2.|Apr. 5.\|Apr. 6. Apr 7. Apr. 8.\Apr. 9 
7 S60 days|4 86 86 86 86 8614 86% 
gacbwancnwase \Sight..|4 88 8814 8816 8814 88% 8844 
Kidder 560 days| 4 86 86 86 86 86% 8616 
& Company --.--.--. {Sight - -|4 88 8844 88% 88% BR hy 88% 
Bank British S60 days! 4 86 86 86 86 86 86 
North America __._\Sight__/4 88 8814 88% 88 886 88% 
Bank of f60 days 4 86 &6 86 86 86 86 
Montreal_-__.....-- \Sight..|4 88 88 88 88 &S 88 
Canadian Pank f60 days. 4 86 86 86 86 86 86 
of Commerce _--.-. \Sight..|4 88 88 88 88 88 88 
Heidelbach, Ickel- s60 days. 4 86 86 86 86 86% 8614 
heimer & Co -.--.-- 1Sight..|4 88 SSlg 884 884 88464 8814 
Lazard f60 days’ 4 86 86 86 86 86% 86% 
BEN; i chtiebne << \Sight__|4 88 884 8814 R86 8814 8814 
Merchants’ Bank s60 days 4 86 86 86 86 86 86 
of Canada. -.......-. \Sight../4 SS 88 88 8S 88 88 














Rates for Exchange on Friday were 4 8625@4 8650 
for long, 4 8765@4 8775 for short aud 4 8790@4 88 
for cables. Commercial on banks 4 85% @4 86% and 
documents for payment 4 854@4 86. Cotton for 
payment 4 85144@4 8534, cotton for acceptance 4 857% 
@4 86 and grain for payment 4 86@4 86. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by | Shipped by Net Interior 

Week ending April 9 1909. N.Y. Banks.|N. Y. Banks Movement. 
CRORE, Acciich = due aadeb obo on $4,454,000} $1,908,000\Gain $2,546,000 
DD pina newdonnblidhshtin> tun ans 1,907 ,000 602,000/Gain 1,305,000 
Total gold and legal tenders------ $6,361,000 $2,510,000/Gain $3,851,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Into Out of Net Change in 
Week ending April 9 1909. Banks. Banks. Bank Holdings. 
Banks interior movement, as above- $6,361,000 $2,510,000/Gain $3,851 1900 
Sub-Treas. oper’ns and gold exports} 26,300,000} 24,800,000}Gain 1;500,000 
Total gold and legal tenders - - ---- $32,661,000} $27,310,000/Gain $5,351,000 





The following table indicates the amount of bullion 
in the principal European banks. 



























April 8 1909. April 9 1908, 
Banks ot | ; 
Gold. | Silver. Total. Gold. Stlver. | Total. 
£ £ £ 

England _-- | 39, fo, PRES ASE. 39, a2, 530} 38,680,990) _______- 
France . _ .(143,355,320| 35,380,600|178,735, 920) 1],041,254].36,100,5 
Germany _| 37,517,800] 13 151,400} 50,669, 32,008,000 11,539, 
Russia _. .|122,951,000} 8,304,000}131,255, 000113" 037,000} 6,942, 
Aus.-Hun_| 51,921, 12,755,000] 64,676, 46,421,000} 13,010, 
Spain ....| 15,886 32,550,000) 48,436, 15,520,000] 26,202'000] 41.722,000 
Italy ..- 4,687,000} 42,754,000) 36,400,000} 4.480. 
Neth’lands 9,579,500! 3,959,700! 13,529,200) 7,695, 4,317,3 
Nat.Belg 4,275,333) 2,137,667) 6,413, 4,158, 2,079 
Sweden _.| 4,342,000} -.....-. 4,342, 3,898,008! 
Switz’land| 4,996,500) -----.-- 4,996, 3,354,000; _....... 
Norway ..| 1,520,000) ---..---- 1,520,000} 1,488,000) __.....- 

‘otal week|473,883,983|112,925,367|586,809,350!413,702,244/104,669,850518,372,094 
Prev week. 476,449,350)113,696,680/590, 146,030/415,549,368)104,597, 20,147,032 
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LOW MONEY RATES 
RESULTS. 


When one takes a world-wide view of the financial 
situation, the most striking phenomenon of the day is 
unquestionably the great cheapness of money. At 
New York there has been only one occasion in the past 
decade when rates have ruled as low at the opening 
of April as they have done this month. The private 
discount rate of 15-16% reported at London this 
week is the lowest April quotation since 1897. To 
match the present week’s 14% Paris discount rate 
at the same time in other years, one must go back 
more than two decades. 

This great cheapness of money has had numerous 
interesting results. We suppose it to be a fact that 
the low rates for money in New York, taken in con- 
nection with the maintenance of dividends by a major- 
ity of important corporations whose shares are listed 
on the Stock Exchange, explains the great firmness 
of prices and the occasional outbursts of speculation 
for the rise. Abroad, the steady decline in money 
rates has had its effect on the extremely interesting 
experiment introduced by the Bank of England in the 
middle of January. That the 3% Bank rate was 
established at that time with the purpose of holding 
money rates generally at London on a basis where 
gold might be attracted into the Bank of Eng- 
land reserve from other quarters, was everywhere 
understood. The success of the experiment was 
proved by the fact that between the middle of 
January and the end of March $50,000,000 gold 
was added to the Bank of England reserve, which 
is much the largest mcrease made between those 
dates in any year during more than a quarter of 
a century. 

Whether, all other things being equal, the bank 
would or would not have preferred to maintain its 
relatively high rate of discount is a matter of conjec- 
ture. The fact was, however, that while the bank was 
maintaining a 3% minimum for its own loans of 
money, private banks and banking houses on Lombard 
Street gradually reduced their rate to the neighborhood 
of 14%. This meant, naturally, that the Bank of 
England was to all intents out of the market as a 
lender, and since the bank, in addition to its more 
public functions, has also the office of a joint-stock 
corporation which must earn dividends for its share- 
holders, it could not well allow such a situation to 
continue. Hence, we suppose, the reduction in the 
Bank rate last Thursday to 244%, which has resulted 
in a reversal of the movement of foreign exchange 
sufficient to check, at least temporarily, the move- 
ment of gold into the Bank of England. Paris has 
sent no more to London; the exports from New York 
have ceased; even the Transvaal arrivals of last 
Monday were taken by Austria—this being the first 
time since the end of January when all of the South 
African gold has gone to another quarter than the 
Bank of England, and the Bank’s gold holdings, which 
had increased substantially in each successive week 
since the 3% rate was established in January, showed 
last Thursday, after a week at the 244% rate, a 
loss of $11,000,000 gold. Since, however, money 
rates on all other markets have declined along 
with those of London, it need not be inferred that 
the draim en the Bank of England’s gold reserve, 


AND THEIR 








which was the immediate cause for the rise in the 
Bank rate last January, will continue as it did be- 
fore that action. 

What is the reason for these world-wide low rates 
for money? The answer, we suppose, is simple. 
Trade reaction has by no means been confined to the 
United States, and with the sudden diminution in 
activity of trade has come, here and in other eountries, 
release of capital and currency from the ordinary 
channels of industry. As always happens on such 
occasions, the money thus released flows into the 
reserves of great city institutions. This flow has been 
all the more abundant because production of gold 
from the world’s richest mines has continued at or 
beyond the maximum rate. At the opening of April 
the New York Associated Banks showed $86,000,000 
more cash in their reserve than at the same date in 
1908 and $66,000,000 more than in 1907, and the 
increase would have been even greater but for the 
recent transfer of gold for the purpose of building up 
trust company reserves under the new State law. 
Taking the great European banks, it will be found that 
on the 1st of April their gold holdings were $305 ,000,- 
000 in excess of the same date in 1908 and $421,- 
000,000 in excess of 1907. With this rapidly 
increasing cash reserve, and the diminishing demand 
for credit on the commercial and industrial mar- 
kets, it would be strange if money rates had not fallen 
to the low level which they have reached this 
month. It is an infallible symptom of an after- 
panic period. 

It may be asked, what is to be the result of this 
great accumulation of reserves and this increasing 
ease in money on the financial and industrial future? 
Taken by itself, this world-wide ease in money is 
not in all respects a good sign; that is to say, it indi- 
cates a condition of industrial relapse which does not 
anywhere indicate good times in trade. But, on the 
other hand, it must be remembered that precisely 
such a situation is the path toward the remedy of the 
over-strained situation which not so long ago existed. 
The prodigious strain on capital which existed toward 
the close of 1906 had created a position of affairs 
embarrassing alike to producers and consumers. Cost 
of living had expanded at an oppressive rate; the cost 
of raw material, of labor and of capital employed in 
business, added so heavily to the charges upon the 
business conducted by manufacturers, merchants, 
traders and transportation companies that, even with 
the high prevailing prices for their finished products 
and services, it was often difficult to figure out a profit. 

In the reaction which has followed 1907 there has 
been a substantial redjustment in all of these direc- 
tions. Raw material in particular has gone down 
decidedly in price; wages are lower throughout the bulk 
of industry, and, not least of all, interest on money 
has fallen to a level where the manufacturer can make 
his plans with assurance of obtaining necessary funds 
at inviting rates. In the course of time we shall see 
the outcome of this process of readjustment. It is in 
the nature of building up for the new era of industrial 
revival on a sound and stable basis, where costs and 
profits will bear some normal relation to one another, 
and where, in the course of time, a vigorous upward 
movement, such as has always been witnessed after 
the process of readjustment was completed, will be at 
hand. , 


910 


THE CHRONICLE 





{[VoL. LXXXVIII. 








CONSTITUTIONALITY OF THE PUBLIC 
SERVICE COMMISSION LAW. 


While the constitutionality of the Public Service 
Commission Law of this State was upheld by the 
Appellate Division (First Department) of the Supreme 
Court of this State last month, examination of the 
text of the opinion will show that the points raised in 
that action were narrow ones and that therefore the 
ruling does not have the importance it would possess 
if the constitutionality of the Act had been sustained 
on broader grounds. The action was a taxpayer’s 
suit and sought to restrain the Mayor, Comptroller 
and Chamberlain of the City of New York from 
paying to the Public Service Commission of the First 
District the moneys required to be appropriated and 
paid under the law on the ground that any such 
payments would be illegal. As is well known, there 
are two Public Service Commissions, namely a board 
of five members for each ofthe two Public Service 
Districts created by Section 3 of the Act. The First 
District covers the Greater New York, or more spec- 
ifically the counties of New York, Kings, Queens 
and Richmond; the Second District embraces all the 
other counties of the State. In the case of both 
bodies the salaries of the Commissioners, their counsel 
and secretaries, are paid by the State. The State 
also pays the salaries and expenses of the employees 
of the up-State Commission, but the City of New York 
is required to pay the expenses and salaries of the 
employees of the Commission for the First District. 

This latter was one of the grounds on which the law 
was attacked. It was contended that the requirement 
that the city must pay the expenses of the Com- 
mission made the Act a local one, and that accordingly 
the law was in conflict with Section 16, Article 3 
of the State Constitution, which provides that ‘‘no 
private or local bill which may be passed by the 
' Legislature shall embrace more than one subject, 
and that shall be expressed in the title.” It was 
contended that the title of the Act, reading ‘‘an Act 
to establish the Public Service Commissions and 
prescribing their powers and duties, and to provide 
for the regulation and control of certain public service 
corporations and making an appropriation therefor,” 
was not a sufficient compliance with the constitutional 
requirement referred to. The law was attacked on 
still another ground. The Act provides that the 
city authorities for the purpose of providing funds 
with which to pay the expenses of the Commission 
shall issue and sell revenue bonds of the city in antici- 
pation of receipt of taxes and out of the proceeds of 
such bonds shall make the payments required by the 
Act. It is provided that the amount necessary to 
pay the principal and interest of such bonds shall be 
included in the estimates of moneys necessary to be 
raised by taxation to carry on the business of the city, 
and shall be made a part of the tax levy for the year 
next following the year in which such appropriations 
are made. It was claimed that this requirement as to 
the issue of bonds offended Section 10 of Article 8 
of the Constitution which reads ‘Nor shall any such 
county, city, town, or village be allowed to incur 
any indebtedness except for county, city, town or 
village purposes.” The case reached the Appellate 
Division on appeal from an order denying an applica- 
tion for an injunction pendente lite. The opinion 





of the Appellate Court is written by Justice Clarke 
and is concurred in by all the judges. 

As to the point that the title of the Act does not 
express its purpose, Justice Clarke cites numerous 
cases to show that the purpose of Section 16, Article 3, 
was that neither the members of the Legislature nor 
the public should be misled by the title—not that the 
latter should embody all the distinct provisions of the 
bill in detail. Furthermore, that the degree of 
particularity with which the title of an Act is to express 
its subject is not defined in the Constitution, and rests 
in the discretion of the Legislature. An abstract 
of the law is not required in the title. Concerning 
the constitutional requirement regarding local or 
private bills, it is declared that the Act is neither 
a private nor local law. The general subject of the 
Act is not local, that is, confined to a particular 
municipality c.: particular portion of the State. 
Obviously, says the opinion, it is not a private bill. 
Such a bill applies only to individuals or corporations 
and not to municipalities of the State. As distin- 
guished from private, the bill in question is public; as 
distinguished from local, the bill is general. It 
contains no provision separate and distinct from, 
and not germane to, the general subject matter. The 
scheme of the Act is to create public service com- 
missions for the regulation and control of certain 
public service corporations. Every section of the 
Act bears directly upon the general scheme. The 
subject matter is clearly indicated in the title, and 
that title is more detailed and explicit than that sus- 
tained in other cases of like character. 

As to the objection that the provision for payment 
of the salaries and expenses of the employees of the 
Commission by the city makes the law a local act, 
and that, being joined in one bill with general legisla- 
tion, it hence offends the constitutional provision, 
Justice Clarke shows that it has been held many times 
that an Act providing for the accomplishment of some 
object and at the same time providing the means 
of payment therefor does not contain two subjects. 
The fact that the salary of the Commissioners, their 
counsel and the Secretary in the First District are 
paid directly from the State treasury and the other 
salaries and expenses of the employees of that Com- 
mission are paid from the city treasury does not alter 
the fact, the Court says, that both are paid for by 
taxation and for governmental purposes. Upon the 
distribution of the burden of taxation, the localities 
upon which placed, the classes of property upon which 
imposed, there is no prohibitory provision in the 
State Constitution. The power of taxing and the 
power of apportioning taxation, or of assigning to 
each individual his share of the burden, is vested ex- 
clusively in the Legislature. Furthermore, the power 
of taxing and the power of apportioning taxation are 
identical and inseparable. 

The settled principles are that the right of determin- 
ing what portion of the public burdens by way of taxa- 
tion shall be borne by any individual or class of indi- 
viduals must be determined by the Legislature, and 
that, however much this power may be abused by the 
Legislature, the only check upon it is the responsibility 
of the legislative body to its constituents. For the 


courts to undertake to review the action of the Legis- 
lature in this respect and to enforce by judicial power 
absolute equality of taxation, or to declare a law un- 
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constitutional on the ground that a locality is taxed 
for what might seem to:the court more than its just 
proportion of an expenditure for a public purpose, 
would be a usurpation of the province of the Legis- 
lature. In Cayuga County vs. the State (153 N. Y., 
279) it was said that, ‘while the power of taxation is 
to be exercised for public purposes, its scope is not to 
be narrowed by refinement, but it exists in unconfined 
vigor, except where, by express language or necessary 
implication, its exercise is restricted by the organic 
law.”’ 

Justice Clarke goes further and says that no one 
would suggest that the general election law was not a 
general Act, and yet the amending Act repealed 
Sections 358 to 371 of the Greater New York charter 
and established an entirely new board of elections for 
the City of New York, with peculiar qualifications, 
provided for the assumption of the powers and duties 
of the former board, salaries were fixed, and all theex- 
penses made a charge against the city, and upon 
proper vouchers to be paid by the city. The educa- 
tional system is a State system and supported by a 
general State tax; and yet, while the schools in the 
City of New York are supported by a proportion of 
the State tax, the greater bulk of the expenses of 
running said schools is met by local taxation in the 
City of New York. So the State militia is a State in- 
stitution, part of whose expenses and upkeep is met 
by State taxation; but the local branch of it is addi- 
tionally supplied from local taxation. So the judi- 
ciary system isa Statesystem,and a portion of its ex- 
penses and the salaries of the judges are paid by the 
State, with a local addition in certain localities. The 
fact that a part of the moneys necessary to meet such 
expenditures is raised, in the wisdom of the Legisla- 
ture, by taxation upon a portion of the State makes 
those officers none the less State or general officers, 
and does not bring the expenditure within the pro- 
hibition of the Constitution. 

As to the second point on which a claim of consti- 
tutional invalidity was made, namely that in pro- 
viding for the issue of revenue bonds to pay the ex- 
penses of the Commission the law offends against 
Section 10 of Article 8 of the Constitution, providing 
that no county, city, town or village shall incur any 
indebtedness except for county, city, town or village 
purposes, this also is shown to rest on unsubstantial 
grounds. Justice Clarke points out that there is an 
express provision in the section referred to, to the 
effect that the limitations therein ‘shall not be con- 
strued to prevent the issuing of certificates of indebted_ 
ness or revenue bonds issued in anticipation of the col- 
lection of taxes for amounts actually contained or to 
be contained in the taxes for the year when such cer- 
tificates or revenue bonds are issued and payable out 
of such taxes.” 

Accordingly it is held that the statute does not 
contravene the constitutional provision inasmuch 
as within the meaning of the language of the Consti- 
tution no indebtedness is to be incurred. The money 
is to be raised by taxation in the manner in which other 
moneys are raised by taxation for other governmental 
purposes, and the provision for the issuance of revenue 
bonds in anticipation of the collection of taxes is ex- 
pressly eliminated from such prohibition by the sec- 
tion of the Constitution itself under consideration. 
It has beem the general policy to meet current expenses 





by taxation; to distribute the payment for permanent 
public improvements over a period of years by the 
issuance of bonds of municipalities, or, as denominated 
in the City of New York, corporation stock. It is the 
indebtedness so created, Justice Clarke says, that the 
provision is aimed at. The purposes for which the 
money to pay the expenses of the Public Service Com- 
mission is to be raised and applied are precisely the 
same as salaries and current expenses of all other goy- 
ernmental agencies and to be met in the same way 
from taxation. 

The foregoing are the sole grounds upon which, 
in this action, the constitutionality of the Public 
Service law was attacked, and of course the Court 
decided nothing but the points raised in the particular 
controversy before it. The larger questions con- 
nected with the extraordinary powers conferred upon 
the Commission and their exercise so as to involve 
the taking of property without due process of law, 
and many kindred matters—the really vulnerable 
parts of the statute—were not at issue and remain 
undecided. 








ELECTRIC RAILWAY EARNINGS IN A YEAR 
OF DEPRESSION. 

At the end of this article we present elaborate 
compilations ‘comparing the earnings of street and 
electric railways for the last two calendar years. 
We have been giving similar annual statements for 
a number of consecutive years and especial interest 
attaches to the results this time. When we began 
the publication of these annual returns, the purpose 
primarily was to direct attention to the growth and 
magnitude of electric railway operations. On the 
present occasion, the figures serve an additional 
purpose, for they enable one to see what the effect of 
trade depression has been upon the street and electric 
railway business and to what extent, if any, the 
great loss in revenue sustained by the steam railroads 
of the United States has been parallelled or duplicated 
on the electric railways. The tabulations, while not 
absolutely complete, are sufficiently near so, to permit 
reliable conclusions and deductions on this point. 

To relieve the reader of all doubt, we will say at 
the very outset that the results bear out the general 
expectation that the street and electric railway 
business suffered much less severely than that of the 
steam roads from the industrial paralysis which 
prevailed in such an extreme form during 1908. In 
some instances evidences of depression are entirely 
lacking, and the most that can be said, speaking 
of the electric railways collectively, is that during 1908 
there was no continuance of that further growth 
which had been such a conspicuous feature in previous 
years. Whether this immunity from the effects of 
business depression would continue should the de- 
pression be prolonged and extend over a series of 
years instead of a single period of twelve months, is 
possibly open to question. Up to date, however, the 
electric railways have unquestionably fared much 
better than the steam roads, as will appear further 
below when we cite the figures in support of the 
statement. 

On the other hand, it would be a mistake to assume 
that the electric railways have escaped entirely from 
the depression while every other industry in the land 
was feeling the blighting effects. From an exam- 
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ination of the detailed returns, it will be seen that 
a considerable number of roads are obliged to record 
decreases in earnings, and that among these not a few, 
particularly in the case of the minor roads, have 
been hit quite badly, suffering losses proportionately 
just as heavy as the steam roads. It all seems to 
depend upon locality. In most of the larger cities, 
where population is dense and where there is much 
accumulated wealth and where trade activity is not 
exclusively dependent upon a single industry or a 
single group of industries, electric railway earnings 
have held up remarkably well, and in some instances 
actually record expansion over the previous year. 
Per the contrary, in the case of the smaller localities 
where, it may be, the activities of the entire population 
are bound up in some one branch or division of trade, 
the throwing of the whole or the greater part of this 
population into idleness has necessarily served to 
restrict travel over street and electric railways and in 
some minor instances there has been an approach 
to utter collapse. 

Obviously, the strength of the electric railways lies 
in the fact that they cater to the passenger service 
rather than to the freight service. Some of these 
lines also do a freight business, but this is so very 
small, taking the electric roads as a whole, that it 
hardly cuts a figure in the general result. Past 
experience teaches that the passenger service is much 
slower by far to feel the effects of trade stagnation 
than the freight service. The people having accus- 
tomed themselves to riding, they do not readily 
give up the habit unless sorely pinched. Of course, 
where the riding is merely to and from business, 
idleness as a result of depression means that some of 
the passenger travel will be cut off, which is the reason 
why in some of the smaller localities where the roads 
are used almost exclusively to carry persons back and 
forth from their work, there has been a great drop 
in the revenues of the roads with the stopping of the 
industries on which their tarffic depends. As far 
as general traffic in the larger cities is concerned, this, 
as already pointed out, does not reveal the presence 
of adverse conditions in the industrial world unless 
the period of trade reverses is long continued. 

Perhaps another reason should be mentioned why 
electric railways make a better showing at a time 
of depression than the steam roads. Where such 
roads are interurban in character or connect long 
stretches of country, as they frequently do now-a-days, 
and where the fare is cheaper over such roads than 
over the steam roads, the former would be very apt 
to profit at the expense of the latter. The difference 
of a few cents at such a time counts for a great deal 
and it is quite conceivable that a laborer, or even a 
business man, with wages or profits very much re- 
duced, might seek to save the few pennies, even if the 
time consumed by the journey were somewhat longer. 
Another point has operated in favor of the electric 
railways. Quite a few of these are new and in the 
initial stages of their development—in fact we might 
say that when 1908 opened many had not yet advanced 
far in their development and hence were bound to show 
an increase in traffic whether business was good or 
bad. Some of the roads, too, have been operating 
newly opened lines or extensions. 

We have sought to procure returns for the calendar 
years 1908 and 1907 from practically all the street 





and electric roads in the country, and the success 
attending our efforts can be judged from the tables 
we give. As pointed out on previous occasions, any 
compilation dealing with electric railways is neces- 
sarily made up in considerable part of street railways, 
since these latter are now practically all operated with 
electricity as motive-power. And yet the tables 
include many other electric roads, for electric railways 
connecting various suburbs have become quite com- 
mon and there are also numerous electric interurban 
roads of large magnitude. The task of obtaining 
the figures has not been altogether easy. Where 
companies furnish monthly returns, it has of course 
not been difficult to make up the figures. But the 
number of electric railways supplying such returns 
is still exceedingly meagre, notwithstanding that with 
the increase in the capital invested in these properties 
the policy of secrecy in their affairs which formerly 
prevailed so widely has in large measure given way 
to more enlightened methods. Another obstacle in 
obtaining statements for the calendar year is that the 
fiscal year of the companies in a great many cases 
does not correspond with the calendar year. State 
boards or commissions require returns of street rail- 
ways only in the case of a few of the States; still, 
where the requirement exists, the fiscal year is not, as 
a rule, identical with the calendar year. In Massa- 
chusetts the annual statements cover the twelve 
months ending September 30 and in New York, 
Connecticut, Pennsylvania, Ohio, Maine and a few 
of the minor New England States, they cover the year 
ending June 30. Outside of the States mentioned very 
little of an official character concerning street and electric 
railways can be obtained from public documents. 

Notwithstanding all this, we are able to present 
a very comprehensive body of returns. In fact, our 
exhibit is more nearly complete than any previous 
annual statement we have given since we began 
collating the figures. Altogether, we have succeeded 
in getting or in making up comparative figures of 
gross and net for the two calendar years for 203 roads 
or systems. These show aggregate gross earnings for 
the twelve months of 1908 of $280,262,681, against 
$278 ,387 ,557 for the twelve months of 1907 and aggre- 
gate net earnings of $117 ,441,782, against $114,406,- 
399. Two things attract attention, namely the 
magnitude of the totals, the amount of the gross 
approaching the 300-million mark, and the fact that 
both gross and net earnings show an increase in 1908 
and not a decrease. The increase is small to be sure, 
being only 0.67 per cent in the case of the former and 
2.65 per cent in the latter, but what is noteworthy 
is that there should have been any increase at all in 
such a very bad year as 1908. We may contrast this 
showing with that for the steam railroads for the same 
two calendar years. In our issue of March 13 we 
brought together the figures for all the steam roads in 
the country from which we had been able to procure 
returns, comprising altogether 200,000 miles of line, 
and found that gross earnings had been reduced no less 
than $301,749,724, or almost 12 per cent, and net 
earnings $53,371,196, or over 7 per cent. Compared 
with this great shrinkage in revenues on the steam 
roads, the showing for the electric roads, revealing 
a small gain, is certainly very striking. 

Nevertheless, it is not well to predicate too much 
on these grand aggregates for the electric railways. 
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The detailed statement makes it plain, as already 
stated, that many of the separate road have fallen 
behind in their earnings, some of them in quite a 
notable fashion. The remark applies particularly 
to the smaller roads, but some large systems have 
also shared in the decline. In some special cases, 
circumstances outside of trade depression are in good 
part responsible for the decline. For instance, the 
Brooklyn Rapid Transit Co. may be supposed to have 
lost considerable traffic as a result of the opening 
of the Interborough Rapid Transit extension into 
Brooklyn. Its loss, at all events, is more than made 
good by the large gain for the twelve months reported 
by the Interborough Company. The Norfolk & 
Portsmouth Traction Co. suffered a decrease because 
comparison is with the period of the Jamestown 
Exposition the previous year. If comparison were 
made with 1906 there would be a gain instead of a 
loss. The large contraction in revenues of the 
Philadelphia Company, controlling the street railway 
lines in and around Pittsburgh, may be taken to 
reflect the tremendous setback experienced by in- 
dustrial interests in Pittsburgh; but it should be 
understood that here only a part of the decrease can be 
ascribed to a falling off in the railway business. The 
totals include the revenue from sales of gas, in the 
consumption of which there must have been tre- 
mendous shrinkage on account of the idleness of so 
many furnaces, plants and facatories. 

On the other hand, we find gains reported among 
the larger systems by the Boston Elevated and the 
Massachusetts Electric Companies, the Chicago City 
Railway Co. and the Chicago Railways Co., the 
Denver & Northwestern (operating the Denver lines), 
the Detroit United, the Galveston-Houston Electric, 
the Georgia Railway Electric, the Illinois Traction Co., 
the Louisville Ry., the Memphis Street Ry., the 
Milwaukee Companies, the Nashville Railway & Light, 
the Public Service Ry. of New Jersey, the Seattle Elec- 
tric, the Twin City Rapid Transit, the Washington Ry. 
& Electric, and many others. On the whole, these 
general and widespread gains support the conclusion 
that the traffic of the electric railways, forthe reasons 
already given, possess relatively much greater stability 
than that of the steam roads. 

In addition to the roads which have furnished re- 
turns of both gross and net earnings, 29 other roads 
have favored us with comparative figures of gross 
but not with their net earnings. Adding these on, 
the number of roads is increased to 232 and the total 
of the gross raised to $325,409,963 in 1908 and to 
$321,712,120 in 1907. The fact of an increase still 
remains, and the ratio of gain is found to be a trifle 
better than in the case of the roads reporting both 
gross and net. The percentage of addition in this in- 
stance is 1.15%. The improvement follows in part 
from the gain of nearly 50% in the earnings of the 
United Railroads of San Francisco, which in the pre- 
vious year, on account of the chaotic condition of things 
prevailing at that time in San Francisco, had suffered 
a heavy decrease. The earnings of the Philadelphia 
Rapid Transit lines record a good amount of decrease, 
though this latter was not very heavy in ratio, being 
only a little over 3% 

The totals given all relate, as already stated, to roads 
which have favored us with statements for the calendar 
year or whose figures we have been able to make up 
for that period of twelve months. In order to carry 








the investigation a step further, we have thought it 
best, as in previous years, to furnish an indication of 
what the totals would amount to if we took into ac- 
count the roads whose figures are available for other 
periods, and particularly for the fiscal years ending 
on June 30 and Sept. 30. In the summary we now 
furnish we start with the total of gross and net for the 
calendar years 1908 and 1907, as given in our detailed 
summary, and then add two other lines of figures, 
one recording the earnings of all the roads for which 
we have returns for the twelve months ending June 30, 
and the other the earnings of all the roads for which 
we have the figures for the twelve months ending 
Sept. 30. The three combined make a very compre- 
hensive aggregate. 


el. 








$s 
1908. 1907. 1908. 1907. 

For calendar year as be- $ $ 

low (203 roads) -...-- nate 262,681 278,387,557 117,441,782 114,406,399 
For years ending Sept. 

(70 TOQUE. 6 oh naesns 8,570,395 8,355,435 2,750,079 2,710,673 
For Spee ending June 30 ‘ 

(108 roads)...---.-- 62,569,088 61,394,248 22,070,556 24,027,141 

Grand total (381 rds) -351,402,164 348,137,240 142,262,417 141,144,213 
PE Cares A (0 94%) 3,264,924 (0. 79%) 1,118,204 


The general result here is not changed. There is 
still a small gain in both gross and net—0.94% in 
the former and 0.79% in the latter—only that we are 
dealing with much larger totals. From these totals 
the reader will get some idea of the magnitude to which 
the electric railway industry has risen. The total of 
the gross earnings (comprising 381 roads) for 1908 is 
$351 ,402,164 and for 1907 $348,137 ,240, and aggregate 
net earnings are $142 ,262,417, against $141,144,213. 

To guard against misleading the reader, we wish to 
reiterate what we have said in previous annual re- 
views of the earnings of these electric railways, namely 
that this is not an attempt to indicate the aggregate 
of the gross and net earnings of all the street and elec- 
tric railway undertakings in the United States. It is 
simply making use of all the figures that have been 
placed at our disposal, or which are available. Large 
though the totals in our final summary are, they fall 
considerably short of recording the entire earnings of 
electric railways in the United States. The minor 
roads not represented would not swell the amount to 
any great extent, but it happens that some large com- 
panies are also missing because no data concerning 
their income could be obtained. Among these may 
be mentioned the Cleveland Electric Ry., the Ohio 
Electric Ry., thefPacifidElectric Ry. of California, the 
Los AngelesjInterurban Ry., United Rys. of Baltimore, 
the Omaha & Council Bluffs Street Ry., the Virginia 
Passenger & Power Co. and the Wheeling Traction Co. 
In addition, some other companies are not represented 
in our totals of gross and net because only figures of 
gross could be obtained. This refers to roads like the 
Cincinnati Traction, the United Railroads of San Fran- 
cisco, the Los Angeles Ry., the Spokane & Inland Em- 
pire, the American Railways Co., &c. 

Of course many of the electric railways furnish elec- 
tricity for lighting and power purposes, besides being 
engaged in railway business, and the earnings from, 
that source form part of their total income. On the 
other hand, in a number of cases the earnings from 
lighting and other sources have been separated from 
the street railway income, and the latter alone is in- 
cluded in our table. This is true, for instance, of the 
Utah Light & Power Co and the Easton Consolidated 
Electric Co. 

The following is the detailed statement already re- 
ferred to, which shows separately the comparative 
figures for each road contributing returns for the last 
two calendar years. 
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ELECTRIC RAILWAY GROSS AND NET EARNINGS FOR CALENDAR 







































































YEAR. 
' 
P ; Gross i Net. 
Roads. 
i 1908. 1907. 1908. 1907. 
$ 
Anniston Elec & Gas Co 131,207 146,39 38 ,888 49,155 
Asheville Electric Co--_. 265,212 70,1 55,934 72,375 
Ashtabula Rap Tran Co. 58,737 72,18 20,336 28,124 
Ry Lt & Pow Co. ttt: 182,20 51,451 52,843 
thens Electric Ry--_-.-- 128 ,42 110,44 72,273 64,319 
Atlanta Northern 7,005 112,82 138 ,52 29,072 45,510 
Atlantic Coast Elec Ry- 343,05 305,46 178,711 166,463 
Auburn & Syr Elec RR- 389,73 370,46 152,976 148,338 
Aurora 5 ey & Chic RR-j 1,398,938 1,415,99 636,954 642,732 
Birm R t & Pow Co-aj 2,167,546) 2,220,99 733 ,696 699,520 
.Blue Hill Street Ry —b--- 95,567 89,94 22,895 16,5 
Boston Elevated Ry-b--] 14,198,998] 14,079,284 5,107,193 4,308 ,733 
Bristol Gas & Elec Co-- 4 74,35 70, ’ 24,241 
Brock & Plym St Ry_b- 122,26 119,36 33,825 37,259 
Brkliyn Hgts RR Co.b- 
Brklyn Un Elev RR b} 13,850,178) 14,650,11 4,762,185) 5,734,845 
South Brklyn Ry Cob 
Sea Beach Ry Co_b-- 
Brklyn Q Co&S RR- 1,610,50 1,661,64 596,972 620,249 
Nassau Elec RR Go_b- 3,458,16 3,256,41 1,075,540 972,741 
C1 & Graves’d Ry-b- 53,01 49,81 ,440 8,156 
Buffalo Southern Ry- --- 62,13 63,20 8,732 15,011 
Burlington County Ry-.- 56,30 55,04 10,479 8,190 
Gamden & Trenton Ry-- 156,72 170,04 46,420 29,441 
ape i DB &S Pt Ry-4 20,03 21,376] defi7,000| def19,288 
tal Trac Co (Wash) a 1,831,811 1,764,34 968 ,004 883 ,027 
ye tg City Ry; 
& Light Co.a_--.-...- “ 9307 874 0288 ,776' g115,748 g104,008 
Rap & Mar City Ry- 170,904 53,285 50,441 
tral Penn Trac Co-_.- 739,619 151,356 149,391 
& Gettys Elec Ry. 42,761 def5,241 1,412 
1 Con Ry G&EI Co- e727 661 e266 ,815 e€260,579 
ttanooga Rys Co---.- 536,861 192,822 184,189 
icago City Ry Oo-a--- C7,562,694) c2,345,394!) c2,268,808 
mre, O06... -.=> <x @10,560,572| d3,298,442!| d3,168,172 
ic B & N Ind RR. 603 ,749 238,041 255,728 
Chip Val Ry L&P Co-a4 160,410 80,021 74,852 
tizens’ Ry & Lt (F 
ee ae eee 258,581 59,844 73,149 
Ghoctaw Ry & Ltg Co_b 140,982 54,330 49,852 
Cleve Painesv & Ash R 122,363 37,926 43,152 
Oleve Painesv&E'n RR 296,318 128,514 139,121 
Cleve Southw & Col Ry-- 756,898 274,135 316,864 
nton reet Ry--.-- 122,000; 61,000 52,000 
ol Elec St Ry L&P Co- 410,254) 209,610 202,555 
lumbus (Ga) Elec Co_b 340,57 179,751 167,401 
New Alb & Johns Tr 59,499) 17,374 30,684 
umbus(O) Ry & Lt.C 2,256,519) 1,115,14 1,102,640 
Consol Ry Lt & P (WI) 236,092 98,984 79, 
g & Painted Pos 
a cS. o........-2 65,915 17,110 15,370 
Gersiand County Tr Co- 74,348 20,683 28,025 
allas Electric Corp_b-- 1,125,673 389,313 364,930 
Dayton & Troy ElecRy 229,653 73,181 78,495 
Del Co & Phila El Ry-_b- 109,508 7,637 27,770 
Denver & N W Ry and 
controlled co’s_b__.-- 2,913,651 1,637,325) 1,538,813 
Pes Moines City Ry Co-b 779,059) 318,548 219,509 
etroit United Ry Co_a. 2,620,594; 2,668,707 
Du Bois Elec & Trac Co- 134,902 138,573 
Duluth Street Ry_b----] 340,858 408 ,693 
Easton Cons Elec Co-a-- 743,713 777,727 
© St Louis & Sub Co-_-- + 947,205) 1,029,548 
El Paso Electric Co_b--- 149,584 136,574 
rie ESAs ba 4 23,572 m10,121 
Evans & So Ind Trac_b- 138,036 137,191 
emett Ry Lt & W Co_ 182,344 198 ,535 
‘vans Sub & New Ry- 55,599 56,990 
& Clarks C.a+ 254,649 205,311 
rmount Park Tran C 475,862 166,795 
ergo & Mooreh’d St R 45,000 35,000 
Fishkill Electric Ry_b-- 13,133 14,129 
Ft Smith Lt & Trac Co. 140,956 125,039 
W & Wab Val TrCo- 585,586 537,745 
eeport Ry L & P Co- 25,532 30,093 
Galv-Hous Elec Co_b--- 460,474 433 ,947 
Georgia Ry & Elec Co-- 1,689,027; 1,646,059 
Gr R Gri & Musk Ry- 21,634 14,786 
Grand Rapids Ry Co---- 469,660 488 ,468 
Gray’s Har Ry &Lt Co-a- 87,155 88,471 
-Green Bay Traction Co-- 48,558 32,074 
B ena Light & Ry Co-. 96,413 99,398 
Imesburg Tacony &« 
ankford Elec Ry-_b- 34,905 27,427 
lyoke Street Ry-b--- 165,587 150,042 
Houghton Co Trac_b--- 117,331 103,601 
Hudson Riv Trac Co-a- 22,263 16,957 
Hudson Val Ry Co-b--- 106,165 182,336 
Illinois Traction Co-_a--- 1,744,497) 1,650,699 
y nion Co.b--- 43 ,585 978,034 
Indianap Col & So TrCo 132,345 107,550 
Interbor R T Co CNY) - 15,151,726) 14,265,268 
Internat Trac (Buff) _b- 1,931,123 2,017,554 
Interurb Ry Co (Des M) 71,717 391 
Jacksonville Elec Co-_b- 176,895 161,203 
lin & Pittsb Ry-a--- 105,320 92,834 
an City Ry & Lt Co_b- 2,783,741 2,888 ,828 
ton Consel RR b- 57,035 44,274 
:‘Kittan & Leech Rys Co 27,538 31,283 
prpenille Ry & Lt Coa 279,487 282,323 
okomo Mar & W Tr Co 100,772 92,767 
Lack & wWrom Val Trac 231,450 232,944 
L_E Bowl Gr & Nap Ry 35,498 25,892 
Lake Shore Elec Ry-a- 401,295 416,602 
Lebanon Valley St Ry- 32,560) 32,6381 
h Val Transit Co a. 0477 ,386 g400,277 
‘'g Mil & i 8,808 10,541 
Lexington & Inter Rys-- 197,747 P185,899 
_ on Co... 178 668 732,892 
Little Rock Ry & El Co- 331,663 311,841 
Street RR Siad 52,807 67,261 
Louisville Railway Co_- 1,033 ,552) 900,198 
Juisv Eastern 4 53 516) 46,640 
Macon Ry & Light Co_b 159,633 161,090 
Mabon & Shen Ry & Lt 588,753 750,804 
Manistee Lt & Trac Co 19,810) 2,773 
«Mason City & Cl Lake 25,2391 15,503 
vag wes jy by aa wate th 
Meadyv am Sp St Ry— ’ 746 
Memphis Street Ry_a-- 592 ,996) 597,233 
Seridian Lt & Ry Co_b. 66,80. 78,795 
et WS Elev (Chic) b- 1,346,165] 1,441,909 
Mi United Rys_b_.-. 44,376; 428,530 
ville Traction Co_-__ def4 ,31 
Milw Elec Ry & Lt Co-_ 2,007 ,30 1,931,944 
Milw Lt Heat & Tr Co_f 481,65 66,690 
Monmouth Go Elec Co-_ 24,73 20,914 
Montoursv Pass Ry Co_ 8,2 356 
Muscatine Lt & Trac Co 50,34 47,104 
Ni ville Ry & Lt Go.a 642,73 609,102 
¥ Hampshire El Rys 150,29 153,758 
H RRy &F 258,74 204,522 
N. Orl Ry & Lt Co_b-. 2,642 ,02 2,770,904 
DN &O Pt Ry&El 0163 ,66 0209 ,664 
olk & Portsm Tr Co h773 ,58 n960,804 
No hamptgy Street Ry. 48 ,62 58,223 















































Gross Net. 
Roads. 
1908. 1907. 1908. | 1907. : 
$ $ 3 

North Ill Lt & Trac Co-. 74,292 66,420 36,171 31,016 
Nor Ohio Trac & Lt Co._| 1,890,473) 1,909,061 04,099 813,306 
Northern Tex Elec Co_b-. 1,080,577 1,060,953 450,525 465,881 
Oakland Traction Co _b- 2,801,787| 2,789,685 1,478,979| 1,382,889 
Ohio Riv Elec ae Og P Co +210 58,122 19,132 19,511 
Oklahoma City Ry Co_b 286,041 257,602 76,803 834 
Ottumwa Ry & Lt Co-a- 221,211 197 ,998 100,173 90,121 
Paducah Trac & Lt Co_b 226,613 237,513 93,220 84,622 
Pascagoula St Ry &PCoa 109,045 116,049 36,032 36,876 
Peekskill Li’ht & RR Coa 170,353 169,658 78,060 76,949 
Pensacola Electric Co_b- 209,182 228,149 64,311 82,493 
Penn & Ohio Ry Co-a--- 112,664 122,742 A9,738 60,475 
Petal & San Rosa Ry Co 192,637 216,642 40,010 60,707 
Phila & West Chester Ry| 286,441 259,248 n130,479 n99,592 
Philadelphia Co (includ’g 

affiliated corp’ns)-a--| 16,583,426 19,091,423! 7,047,285 7,273,485 
Plattsburg Traction Co b 26,186 +786 10,737 9,248 
Portl’'d(Ore) Ry Lt&PCO} 4,351,676) 4,050,145} 2,229,190 1,772,825 
Prov & Danielson Ry--- 91,024 061 6,120 10,984 
Public Service Ry (N J)-| 10,989,970) 10,468,899 4,780,551 4,262,214 
Pueblo & Sub Tr & Lt Co 08,642 01,795 283,943 271,189 
Puget Sound Elec Ry-b-|} 1,694,97 1,664,281 598 ,226 636,387 
Roch & East Rap Ry_b- 72,731 81,182 71,100 77,342 
Rochester Ry Co_b----- 2,449,280) 2,383,182 899,158 955,830 
Roch & Suburban Ry-b- 60,049) 54,829 25,020 12,627 
Roch Syracuse & East_b) k410,673 Kk276,795 Kk206,596 k129,454 
Rockf'rd & Interurb Ryb) 567,466 591,396 252,331 264,333 
Rutland Ry Lt & P Co_b 250,503 247,705 117,017 107 ,031 
St Jos Ry Lt H & P Co_. 909,965 870,286 454,058 428,018 
San Fran Oak&San J Ry 901,110 812,868 455,393 386,818 
Savannah Electric Co-_b- 525,819 602,399 206,989 218,682 
Schenectady Ry Co_b--- 880,440) 1,068,741 278,316 238,901 
Schuylkill Val Tr Co_b-- 348 ,903 61,006 64,002 94,990 
Seattle Electric Co_b-.--| 4,520,489) 4,119,725) 1,850,237} 1,698,321 
So Col Power & Ry Co--. 143,882 131,342 62,146 51,352 
Southern Wis Ry-_a----- 156,157 153,703 69,486 68,214 
South Side Elev RR-a--| 2,241,690) 2,105,193 670,624 645,447 
Southwest Mo RR-a---- 61,630 560,062 212,851 283,727 
Springf (Vt) Elec Ry_b- 41,185 44,283 13,295 13,218 
Springf (Ill) Ry & Lt Co- 893,342 863,728 450,840 450,828 
Springfield & Xenia_-_-.- 66,687 64,040 12,545 8,731 
Stark Electric RR-_b---- 213,629 213,547 115,785 119,085 
Syr Lake Sh & NorRR b 169,950 152,542 64,959 56,856 
Tampa Electric Co-b--- 552,574 521,181) 184,665 144,542 
Ter H Ind & East Tr Coa; $2,328,846) 42,201 879) 7364 ,350 J436 699 
Tol Fost & Find Ry-b--| 92, 989) 46,807 41,125 
Toledo Rys & L ht-a--| 2,542,111 2,565,200) 1,068 ,731 1,022 867 
Topeka Railway Co-.---- 342,067 310,344! 160,344 45,629 
Trenton & New Brun RR 59,637 56,689) 21,150 9,963 
Trenton Street Ry Co-.b- 528,563 528 325) 238 ,847 234,772 
Tri-City Ry & Lt Co.--- 1,819,077 1,782,356) 749,761 649,964 
Troy & New EnglandRyb 33,34 32,811 6,196 7,101 
TwinCity Rap (Minn)b} 6,399,509) 6,055,742) 3,233,454) 3,075,307 
United Rys Co of St L-a_| 10,410,717 10,659,037; 4,383,563! 4,325,037 
United Tr Co (Albany) b 1,956,926; 2,015,369 722,044 751,746 
United Tr Co (Reading) b) 830,176 874,116 250,177 240,456 
Utah Light & Ry Co_b--| 1,005,314 q911,636 q275,656 q164,756 
Utica & Mohawk V Ry b| 1,089,343) 1,120,413 429,473 413,012 
Valley Traction Co_b--- 246,694 247,525) 84,992 83 ,433 
Vincennes Trac & Lt Co- 61,164 55,023 21,327 21,142 
Warr & Jamest St Ry-a- 84,346 83,949 35,678 39,551 
Wash Alex&Mt Ver Rya 344,371 325,969 145,660 146,207 
Wash Ry & Elec Co_b--| 3,720,573) 3,385,749 1,864 ,402 1,636 ,996 
Wash Water Power Co.-| 2,464,118) 2,094,282 1,111,353 831,672 
Western Rys & Lt Co-a-} 1,094,569) 1,002,595 466,903 458 ,982 
West Penn Rys Co-a--- 1,551,138 1,603,100 691,874 761,333 
West N Y & Penn Tr-b- 40,352 281,832 193,520 129,471 
Western Ohio Ry _b_--- 441,791 444,846 195,620 203 ,807 
Whatcom Co R LtCo b 362,252 354,469 155,493 155,094 
Wiikes- Barre allas &| 

Harvey’s Light Ry-_b 62,627 61,810 14,321 13,316 
W-B & Wyo Val Tr Co_b 1,015,547 976,437 325,083 321,316 
Wins-Salem Ry &EICo a- 9209 ,587 9229 ,202 964,046 954,777 
Wisc Trac Lt H & Pow--! 265,290 246,45} 114,729 102,117 

Total (203 roads)... |280,262,681 278 ,387,557|117,441,782/}114,406,399 
Per cent of increase__.-| (0.67%) (2.65%) 

a After deducting taxes. pb Before de ucting taxes. 

c Figures cover 11 months ending Dec. 31 1908 and 1907. d Figures 


cover years ending Jan. 31 1909 and 1908, with last twelve days of Jan. 


1909 estimated. 
1908. 


Figures cover years ending Nov. 30 1908 and 1907. 
fn 1908 earnings as compared with 1907 is due to fact that 1907 earnings 


were abnormally large because of Jamestown Exposition. 
years ending Oct. 31 1908 and 1907. 
with year ended April 1 1908. 


1908 as compared 


j Figures cover 


e Fig res cover ye rs ending Feb. 28 1909 and Feb. 29 
f After deducting interest, dividends, a d reconstruction expenses. 


h The large decrease 


i Figures cover 


ear ended Dec. 31 


k Figures for 1908 are 


based on a considerably larger mileage than 1907 figures. 11908 figures 


cover year ended Nov. 1 1908; 1907 figures are for calendar year. 
parison is with year ending June 30 1907. 
ures are for year en ing June 30 1907. 
ct. 31 1908; 1907 figures are for calendar year. 
q Earnings 


ending Nov. 30 1908; 1907 
figures are for year ending 


cover 11 months ending Nov. 30 1908 and 1907. 


Sve railroad department only. fr Figures represent earnings of Easton 


Transit Co., the operating company. 
ROADS REPORTING GROSS ONLY. 


m Com- 


n 1908 figures are for year 


o 1908 





| 




















Roads. 1908. 1907. Increase .| Decrease. 
, ane bm $ $ $ 3 
ross earn reported above 
. (203 adn NAR ten Pareles, F 280,262 681/278 ,387,557/1,875,124| —-.---- 
American Railways Co-__---- a2,798,096| a@2,940,673| -..--- 142,577 
Belton & Temple Traction -- - 220 wn welt 2, 
Bent Har-St Jos Ry & Lt Co. 192,239 172,790 30.468) cee 
Cincinnati Traction Co-_-_-.--- 4,428,278| 4,450,225) - -.. 21,947 
City & Elm Grove RR--.---- 324,679 340,584; —-..... 15,905 
Eastern Ohio Traction Co-_-.- 259,172 244,360 SG7018) kA 
Elmira Water Lt & RR Co... c240,715 6840,088! ..-«-- 273 
Evansv & Mt Vernon El Ry-- 52,482 45,607 Serer: sss 
Geary St Park & Ocean RR-.- 217,507 153,191 C00. nssnee 
Great Falls Street Ry------- 75,910 62 ,467 SS Ae). weds 
Greensboro Electric Co..__--. b153,913 150,000 mee 
Humboldt Tran Co___------ 83,218 82,333 SOG; weet 
Indianapolis & Cinc Trac Co- 179,117 SERGE sds ease 3,660 
Indianapolis & Southern Trac 200,355 199,621 watt : .dkihaa- 
Indianapolis Trac & Ter_-_-_-- 2,673,436) 2,683,826) -__-- 10,390 
Towa & Illinois Ry_.---- Jéiad 35,073 132,849 SOO4i- ccna 
Jackson Ry & Lt Co__---_--. 65,425 GB,06T) wsucen 3,402 
Joliet: Plainfield & Aurora RR 101,496 80,109 21867; «<4... 
Los Angeles Rallway----.--- 3,558,611; 3,558,936;  -....- 325 
Mobile nt &@& RR Co....-s 63,728 ee OY ae ee 51,016 
Montgomery Traction Co- --- 38,854 BOUT stan el 672 
Northwestern Elevated----- 1,956,014) 1,755,035) 200,979) -____~ 
Ohio Valley Elec Ry Co.-.--.- 93,748 10,740) 83,008} —- _-.__ 
Phila & Baston Electric RR- 99,338 98,001 (e | Cee 
Philadelphia nas Transit._| 17,975,262) 18,597,479) -_____. 622,217 
Rome (Ga) Ry & Lt Co_..-.-. 100,420 92,695 Tee) ok 
Shreveport Traction Co---.-- 128,000 140,000)  _ ._-.. 12,000 
okane & Inland Empire Ry} 1,143,642 096,079) 147,563) -..__-_ 
nited RRs of San Francisco! 6,866,303; 4,745,116/2,121,187} -—_____ 
Total (232 roads) -_-...---- 325,409 ,963/321,712,120/4,584,961}; 887,118 
Net increase (1.15%) ------- 3,697,843 





a These figures are for companies controlled. ] 
ending Nov. 30 1908 as compared with figures covering calendar year 
c Earnings include railroad department only. 





b Figures cover 
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| RAILROAD-GROSS. EARNINGS FOR MARCH. 


As-far as concerns ratio and amount of gain, our pre- 
liminary statement of railroad gross earnings for 
March makes a better showing than any early monthly 
compilation we have presented thus far in 1909. 
This obviously is very encouraging as far as it goes. 
Lest, however, undue significance be attached to the 
mere circumstance of larger gains, it is important to 
bear in mind that the present year’s improvement 
must be expected to have more or less relation to the 
losses in the corresponding months last year. Through 
nearly the whole of the first half of 1908 the returns 
kept growing steadily worse each month until cul- 
mination was reached in the colossal shrinkages in 
earnings recorded in May and June. It seems only 
natural therefore that as last year the losses kept 
growing, so this year the gains should likewise keep 
expanding, for with each succeeding month com- 
parison will be with poorer results. Nor will the fact 
that the increases are growing be any indication that 
there is complete recovery of what was lost last year 
and that earnings have got back to the basis of the 
active times of 1907. Unfortunately such a happy 
state of things does not yet seem in prospect. As 
compared with the extreme and extraordinary de- 
pression reached at this time in 1908, there is much 
improvement; but the normal status has by no means 
been restored. 

Our compilations embrace only the roads furnishing 
early estimates of their revenues, and as less than 
ten days have elapsed since the close of the month, it 
has not been possible this time to get quite all of these. 
The 48 roads contributing returns, however, comprise 
an aggregate of 77,656 miles of line, or fully one-third 
the railroad mileage of the country, and on these the 
increase as compared with the corresponding period 
last year reaches $5,082,356, or 10.99%. As showing 
that the improvement in 1909 falls far short of equaling 
the shrinkage of last year, we may note that our early 
statement for March 1908, comprising 83,468 miles 
of road, showed a decrease aggregating no less than 
$9,150,668, or 14.36%. Of course prior to 1908 the 
record for March had been one of almost continuous 
gains. The following shows the comparative totals 
for each year back to 1897. 


























Mileage. Gross Earnings. Increase (+) 
or 
Year ,Yr.pre-, In- Year Year Decrease (—). 
. Given. | ceding.\cr’se.| Given. Preceding. 
March. \|Roads| Miles. | Miles.| % $ $ $ % 
tae ---- 121 | 92,737) 92,048) 0.75) 36.730.150) 36.574.5947  +-155,556) 0.42 
1 Sanat bee 12 96,089) 1,21) 44,918,276) 38,767,463) +6,150,813| 15.87 
1899 _...| 119 | 94,333) 93,235) 1.18) 45,851,636) 43,192,673) +2,658,963) 6.15 
1900 ....| 112 | 99,388) 97,468) 1.97) 54,226,229) 48,306,240) +-5,919,989/)12.25 
1901 _...' 103 |100,739} 97,542) 3.28) 58,451,929) 54,154,932) +4,296,997) 7.93 
1902 -.-.; 89 | 92,041) 90,481) 1.72) 53,947,913) 50,750,057! +3,197,856) 6.30 
1903 ....| 69 | 95,620; 93,441] 2.33) 63,656,496) 55,634,679) +8,021,817|14.42 
1904 ....| 69 | 85,636] 83,386] 2.68) 54,218,287) 54,355,422} —137,135) 0.25 
1905 ....| 62 | 80,134) 78,881] 1.59! 56,099,462) 50,899,522) +5,199,940/10.21 
1906 ..../ 58 | 83,228) 81,448! 2.18) 60,824,758) 55,489,877; +5,334,881! 9.61 
1907 _...| 66 | 92,828} 91,100) 1.90) 77,540,501) 71,896,303! +5,644,198) 7.85 
1908 _...' 55 | 83,468) 82,332] 1.38) 54,549,532) 63,700,200) —9,150,668/14.36 
1909 .__.| 48 | 77,656) 76,193] 1.92) 51,321,597) 46,239,241) +5,082,356/10.99 
Jan. 1 to |Mch. - 
1897 ....| 120 | 92,598) 91,907) 0.75/104,287,357)| 107,550,519] —3,263,162| 3.03 
1898 _.../ 131 ,998! 95,832) 1.21)126,755,310) 109,339,374! +17,415,936/15.93 
1899 __..| 118 | 93,875) 92,777| 1.18)126,102,007|121,187,638| + 4,914,369) 4.05 
1900 _..-| 111 | 99,115) 97,195) 1.97/154,477,543/ 132,538,843) +21,938,700/16.55 
1901 _...| 103 |100,739) 97,542) 3.28)167,574,617/| 154,125,356) +-13,449,261/ 8.72 
1902 _...} 89 2,041; 90,481} 1.72)}155,556 409) 146 020,060} +9,536,349) 6.52 
1903 _...| 69 | 95,620) 93,441) 2.33)181,463,231/ 160,459,158) +21 ,004,073/13.09 
1904...) 69 5, 83 386) 2.68)152,071 ,336)153 ,791,510| —1,720,174| 1.12 
1905 _...| 62 | 80,134) 78,881! 1.59)149,372,126)142,415,455) +6,956,671| 4.88 
1906 ....| 58 | 83,228) 81,448) 2.18/183,644 696) 154,918,113) +28,726,583)18.54 
1907 ....| 66 | 92,828) 91,100) 1.90)214,200,964/204,957,203) 49,243,761) 4.51 
1908 _..-| 55 |} 83,458) 82,332) 1.38)149,515,630)168,209,991|—-18 694 361/11.11 
1909 ee 48 | 77,656] 76,193} 1.92)142,902,711)131,609,385) + 11,293,326} 8.66 














Note.—We do hot include Mexican roads in any of the years. 


The leading influences and conditions bearing on 
traffic and earnings were generally favorable, but not 
altogether so. 


In industrial affairs trade was better 


——= 
‘thama year ago, but not equal to that of two years ago. 
In fact, returns of earnings reflect accurately the trade 
situation in this respect—that is, im showing recovery 
from the extreme depression of 1908, while failing to 
record. a return to the normal condition of previous 
years. In the matter of the leading staples, both the 
grain movement in the West and the cotton movement 
in the South were somewhat heavier than the corre- 
sponding movements last year. This, however, ap- 
plies: only to the totals as a whole. On special roads 
and in special localities there were some noteworthy 
exceptions to the rule. The high grain prices prevail- 
ing would be expected to stimulate deliveries of grain, 
and so they did; but the gain has inured chiefly to 
Chicago and to the roads running to that point, where 
manipulation of prices has been carried on with espec- 
ial energy. 

The wheat receipts at the Western primary markets 
for the four weeks ending March 27 1909 were 12,779,- 
705 bushels, as against 12,698,378 bushels in the 
corresponding four weeks last. year, showing very little 
difference between the two years in the result as a 
whole, but Minneapolis had deliveries of only 5,517,810: 
bushels, against 7,245,330 bushels, and the other 
interior markets also show losses, exeepting Chicago 
and Duluth, which have striking gains, and excepting 
also Kansas City, which has a trifling inerease. The 
corn deliveries ran: very much heavier than a year ago; 
nevertheless at Peoria there was a considerable falling 
off. Receipts of oats fell off nearly everywhere. 
Altogether the result is that while the grain movement 
as a whole (wheat, corn, oats, barley and rye com- 
bined) for the four weeks ran a little heavier than a 
year ago, the aggregates being 49,713,070 bushels, 
against 49,371,571 bushels, at points like Peoria and 
Minneapolis, there was a notable shrinkage in the 
grain receipts. The following gives full details of the 








grain movement in our usual form: ; 
WESTERN GRAIN RECEIPTS. 

Four weeks end- Flour Wheat Corn on Bariey R 
ing March 27.  (dbdis.)  (bush.) | (bush.) + (bush.)  (bush.)  (bush.) 
1909__._._. 719,796 1,815,948 9,067,250 7,377,390 3,512,000 115,000 
1908__.-..- $24'016 658,666 6,978,119 10,680,222 1.580.900 151.200 

ait 316,425 497,200 910 764,800. 737,500 119 

1.008 ------ 196.925 718,000 363000 1,028,800 976,300 95, 
"1909___._.. 234,945 1,088,576 2,366,245 1,590,000 458,900 38,450 

. eae 188,100 1,122,712 2.423'510 2,820,400 199.695 53,368 
RE: 110,000 346,500 145,500 —_...- 13,200 
Beieiuisae'* . eee f 419,600 228,000 __.... 6,000 

MDetrou— 

1909..._._. 14,200 55,320 247,358 114,000 dang < Ghai 
acti 13.300 13.40 26518 87.5000 .....- casuso 
ee. 4,451 9,110 489,790 563,260  #§ 77,480 -..... 

‘ a ainat 4,272 119,825 485,044 321,109 Oe. coe 
1909__..._- 172,000 61,305 1,368,421 621,000 419,000 47,000 
1908_...... 500 ©=- 75,000 1,688, 1,027/500 120,000 ‘000 

Duluth— 
tt 85,500 2,044,188 34,656 266,831 479,289 1 
——.: See eee 500,904 37,446 16,178 

Minneapolis— 

Re ik 5,517,810 489,576 1,080,250 1,519,280 149,380 
il ert a BET 7.145.330 329,820 1,750,550 585,020 1,850 

Kansas City— 
el ade tatee 6 ee 1,580,250 935,000 464,000  ..... ---... 
I, osc nce 1/554,550 pO oe 

Total of all— 

RS 1,547,317 12,779,705 16,255,096 12,987,031 7,203,399 487,839 
1908_____.- 1.364.113 12,698,378 13,856,811 18.823.735 3,509,651 482,996 

Jan. 1 to 27. } 
hicago— 

1909______- 2,030,157 2,845,248 25,300,071 19,183,366 8,725,693 383,000 

i’ Bad 2'430.537 2/299°947 25.760,190 23.315,897 5,066,185 497,371 
1900_______ 728,728 1,044,800 2,262,000 2,227,600 2,809,100 314,900 

1208 sale Ge 579.275 1.716,000 1,112,000 2:389'200 3/334;800 ‘200 
"1909__.__.- 660,415 3,062,380 6,537,290 4,482,825 1,229,800 81, 
RR i 581.140 3.175.299 7.141.310 6,872,800 ‘705,395 140, 

Toledo— 

IPR eer 0 088 283,900 916,400 356,300 -____- 20,200 
RR AMR oe 373,300 1,951,300 579,000 _._... 13,000 

Detroit— 
ee 42,700° 283,975 707,708 424,842 _..... ....2. 
ae 42°700 366,831 1,104,765 395,800  _..... .....- 

Cleveland— 

a 12,823 54,820 1,276,520 1,380,570 128,660 _._..- 

p-1%08  buaiae 11.679 230,902 2,475,699 1,089,244 292 ooo 

~~ 
1909_...... 387,978 197,305 4,305,814 1,670,500 865,000 120, 

iis Pe 271/950 393.900 §.402;100 2'829;000 416/000 103. 
Wes...-20: 94,545 3,633,407 294,617 680,570 768,906 24,732 
aR 37.000 4.628.264 1,043 1,267,957 315,482 25,894 
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Flour Wheat Corn Oats Barley Rye 
Jan 1 to amg 27. (bbis.) (bush.) (dush.) (bush.) (bush.) (oush.) 
* 1900. fi ae ee 16,012,900 1,532,036 2,748,450 4,094,510 385,207 
Piiiindtipaw  sdeoche 19,406,300 1,656,830 4, 541,190 2,948,290 432,760 
Kansas City— 
Pc sekoe. mended 6,096,800 3,173,600 1,485,000 -....-. «.---. 
SR dwdanee *' wabeed 5,175,620 2,603,700 1, "196, "250 iwtowl, “tReet 
Total of all— 
es 3,957,346 33,465,535 46,306,056 34,580,023 18,621,669 1,329,489 
Beeb bose 3,954,281 37,766,363 49, ‘208, ‘937 44,475,838 12,807,444 1,540,830 


Live-stock receipts at the six principal Western 
markets, namely Chicago, Kansas City, Omaha, St. 
Louis, St. Joseph and Sioux City, were a little larger 
in March 1909 than in 1908. Of cattle, 632,300 head 
were brought in, against 625,700; of hogs, 1,900,000 
head, against 1,758,400, and of sheep, 792,100, against 
610,400. 

As regards the cotton movement in the South, the 
shipments overland were 112,735 bales in 1909, against 
122,367 bales in 1908 and 215,646 in 1907, while the 
receipts at Southern outports reached 497,670 bales, 
against 417,501 bales last year, but comparing with 
662 ,646 bales in March 1907. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM 
WANUARY#l TOIMARCH 31 1909, 1908 AND 1907. 























March. Since January 1. 
Ports 

1909. ; 1908. | 1907. 1909. 1908. 1907. 
eee bales|182,968/ 167 ,630|323,251| 854,099] 818,214/1,332,720 
42,750) 15,942) 10,282) 168,855} 81,579) 56,991 
-|127,760|107,992}165,450} 577,150) 639,227) 770,812 
17,629; 13,010) 11,952 84,729} 75,016); 64,576 
11,120} 17,220; 6,669) 56,765; 59,964 53,378 
57,120! 53,348) 69,940) 245,992) 262,596] 291,423 
9,146 139} 6,595; 94,297; 64,607 48,826 
9,995; 4,458) 10,282) 42,209) 25,254 26,745 
Bae 974 227 302 
12,397| 12,764) 12,209' 65,771 98,974) 60,592 
24,399| 24,822) 40,830) 113,185) 135,259) 157,593 
,0 176) 5,186 8,830 795 4,532 
WEE desdck Basie ce 497 ,670|417,501 662,646 2,312,856 2,261,712|2,888,490 

















In the case of the separate roads there is a long 
list of increases, some for quite large amounts, as would 
be expected, while there are few losses. As with the 
general totals, this year’s gains are more or less pro- 
portioned to last year’s losses, and, with few excep- 
tions, the gains are not equal to the 1908 losses. The 
Canadian Pacific is one of the exceptions, its increase 
of $1,067,000 this year comparing with only $758,910 
decrease last year. The Great Northern has the next 
largest increase, but the amount at $775,716 compares 
with no less than $1,221,785 loss in 1908. The Mis- 
souri Pacific has a gain of $447,000, as against a loss 
of $683,202, the Southern Railway a gain o $395,032, 
against a loss of $852,795, and the Louisville & Nash- 
ville a gain of $290,419, against a loss of $768,390. 
Below we show all changes for the separate roads for 
amounts in excess of $30,000, whether increases or 
decreases. It will be observed that three roads are 
distinguished for losses running in excess of that fig- 
ure, namely the Buffalo Rochester & Pittsburgh, the 
Chicago & Alton and the Yazoo & Mississippi Valley 
All three had small gains a year ago. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 





Increases. Increases. 
Canadian Pacific._._____- $1,067,000 | Chicago Ind & Louisville. $48,393 
Great Northern (2)_.___- 775,716 | Wisconsin Central_______ i 
Missouri Pacific (2)_..--_- 447,000 | Central of Yen Rew ox « 43,900 
Southern Railway_-__._ - 395,032 | Cinc New Orl & Tex Pac_ v41,181 
Denver & Rio Grande_._.._ 346,600) Chicago Great Western_-_ 31,965 
Illinois Central___._..--- 294,279 | lowa Central -_-.._.___- 31,821 
Louisville & Nashville... 290,419 
Womens & Ohio__..-- 251,135 Representing 29 roads in 
I ison CORN is is wg eine 210,225 our compilation—____ $5,185,559 
Grand Trunk (4)_____--- 151,192 
St Louis Southwestern _-- 119,394 
Canadian Northern_--_--- 113,400 | Decreases. 
Colorado & Southern_... 104,679| Yazoo & Miss Valley_____ $81,434 
Internat’! & Great Nor_- 100, oe | Buffalo Roch & Pittsb___ 71,289 
Texas & Pacific.__..._... 88,859 | Chicago & Alton________ 50,443 
Atlanta Birm & Atlantic- 81,110 —— 
Mobile & Ohio__________ 58,966, Representing 3 roads in 
Minneapolis & St Louis__ 49, 218 | our compilation_-____ $203,166 





yiThese figures are for three weeks only 
Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilation. 


To complete our analysis, we furnish the following 
six-year comparison of the earnings of leading roads 
arranged in groups. These will enable the reader to 
see in each case just how the 1909 figures compare with 
those for the years prior to 1908. 














EARNINGS OF NORTHWESTERN AND NORTH PACIFICO GROUP, 
March, 1909. 1908. 1907. 1906. 1905. 
$ 3 $ $ $ $ 

Canad Pac.| 6,441,000) 5,374,000) 6,132,910] 5,093,286]. 4,132,961] 3,532,187 
Chie Gt West.*| 7698,004 66, "780,59 761,205 92,673} 719,66 
Dul So Sh & A! 1216,747| 1218,698| 1252,870 252'309) 238,39: , 
Gt North Syst.| 3,994, 086 63 ,218,370| 4,440,155) 4,066,471) 3,419,705) 3,041,634 
Iowa Central..| 7290, 59, 256,353 275,159; 242,888) 216, 
Minn & St L.-| 7356, 198 7306,980| 332,562 bee 613{ 277,109) 235,463 
MinStP& SSM.| 7942,108) 7955,418) 71,000,855 ,677| 771,546] 468,817 

Total ...... 12,939,015/ 10,998,556 | 13,196 ,300| 11,650,720 9,775,274] 8,404,361 




















* Results are based on 111 miles less road beginning with 1905. 

; Actual figures of earnings are now used for comparison. 

7 Figures are cn the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 























March. 1909. 1908. 1907. 1906. 1905. 1904. 
$ 3 $ $ $ $ 

Buff Roch & P| 7592,762| 71664,051 7668,613 716,495; 652,863 642,919 
Chic Ind & Lou! 7442,699) 7394,306 7502,636 454,307 486,745 421,695 
Gr Trk of Can) 

Gr Trk Wes} 03,167,451) 3,016,259 3,571,270) 3,268,011! 3,047,060) 2,649,779 

Det G H&M) } 
Illinois Central|a4,961,734\44,667,455 5,076,630) 4,640,563) 4,355,593) 4, ,660 
Tol Peo & Wes ,683 104,424 97 ,964 102,217 ,541 113,292 
Tol St L & Wes 276,880 284,466 321,542 344,545} 312,128 305,428 
Wabash .....- 2,186,355) 1,976,132 2,204,353) 2,100,502! 1,872,460} 1,750,620 

Sh Cee ‘11,717 ,564'11,107 ,093 12,443,008'11,626 .640'10,825,390! 9,974,393 





a Embraces some large items of income not previously included in monthly returns. 
db Includes Canada Atlantic beginning with October 1904. 
7 Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 


EARNINGS OF SOUTHERN GROUP. 


























March 1909. 1908. 1907. 1906. 1905. 1904. 
$ | $ $ $ $ $ 

Ala Great Sou_| rc 262,311) 7246, sea 7314,978; 331,069} 310,505) 260,373 
Aa NO&TP | 

NO&NE_| 4249,533; 1226,533| 71262,650) 1281,967) 247,481] 202,022 

Ala & Vic 132,572! 1132, ‘572! 7138,048| 7121,427! 127,855) 117,030 

Vicks Shr&P| 119,853) 1121,853| 1138,137| 1121,687| 128,437 126,790 
Cent of Georgia} 71,005,800) 7961,900| 1,147,185) 1,047, phn 937,566; 852,353 
CinNO& TP rc642, 1335) 7601,077! 71646,512; 786,447) 637,645) 572,401 
Louisv & Nash| 73,839, 185, 73,548,766) 74,317,156! 3,712,381) 3,523,214) 3,246,607 
Mobile & Ohio| 1806,752| 1747,786 5,001 ,792; 760,334) 647,399 
Southern Ry- | 74,555,764! 74,160,732) 75,013.527| 4,869,328! 4,542,436] 4,054,979 
Yazoo & M V. a830,561| a911,995) 866,884) 891,203) 820,163) 672,085 

Cee 12,444,666 |11,659,219 13,840,078) 13,000,081 |12,035,636|10,752,039 





a Includes some large items of income not previously included in monthly returns. 

¢ Fourth week not yet reported: taken same as last year. 

d Month of March not yet reported; taken same as last year. 

rt These figures are on the new basis of accounting prescribed by the Inter-State 
Commerce Commission. 


EARNINGS OF SOUTHWESTERN GROUP. 














: 
March. | 1909. | 1908. | 1907. |_ 1906. | 1905. 1904 
8a Be eS Be $ 

Colo & South.* 71,160,083] 71,055,404) 1, 108,595] 9$5,648| 778,320] 571,819 
Denver & R G 71,633 ,000) 71,286,400) 71,672 631) 1 482.707 1,308,146} 1,182,986 
Inter & Gt Nor| 7625, aoe 7525, 000; 673,422 519,09. 525,236 373,289 
MP & Cent Br 3,891,000) 3,444 ot 4,127, 202! 3,750,220! 3,766,447) 3,645,178 
St Louls S W. 7841, 220) 7721 826} 7859,182 760,927 797 ,856 93 ,627 
Texas & Pacific’ 71,118, 298! ri, 029; 439) 71,402, 633) 1,162,108 1,059,977 948,934 

Rete. coacce 9,268,601) 8 8,062,069 0,848,605 8,630,708) 8,235,982] 7,315,833 








* For 1909, 1908, 1907, 1906 ‘and 1905 includes all ‘affiliated lines except Trinity 
& Brazos Valley RR. For 1904 we have combined Colorado & Southern and 
Fort Worth & Denver City. 

r Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 


GROSS EARNINGS AND MILEAGE IN MARCH. 
| 





























| Gross Earnings. Mileage. 
Name of Road. fens , 
| Inc. (+) or 
1909. 1908. Dec. (—). | 1909. | 1908. 
$ $ 3 
Alabama Great South 180,689 y163, wy +17,304 309 309 
Ala New Orl & T P— | 
New Orl & No East-| y162,000 y139, 000) +23,000 196 196 
Alabama & Vicks- -| y80,000 Cee: os keene 143 143 
Vicks Shrev & Pac.} yv71,000 V73 ,000 —2,000 171 171 
Atlanta Birm & Atl-_-_! 199,806 118 ,696 +81,100 642 494 
Buffalo Roch & Pitts_!| 592,762 664,051 —71,289 568 568 
Canadian Northern. - - | 738,700 625,300 +113,400| 3,224; 2,874 
Canadian Pacific_-_--- 6,441,000} 5,374,000! +1,067,000) 9,426) 9,230 
Central of Georgia-_ -| 1,005,800 61,900 +-43.900 1,915) 1,913 
Chesapeake & Ohio-- 2 heed 1,946,931 +251,135) 1,896) 1,839 
Chicago & Alton_---_- 1,002,629; 1,053,072 — 50,443 998; 1,005 
Chicago Great West-- 698,004) 666,039 +31,965 818 818 
Chic Indianap & rated 442,699 394,306 +48 393 616 617 
Cin New Orl & Tex P- y436,610 y395,429 +41,181 336 336 
Colorado & Southern- 1,160,083 1,055,404 +104,679| 1,950) 1,953 
Denver & Rio Grande| 1,633,000; 1,286,400 +346,600; 2,561) 2,546 
Detroit & Mackinac_- 124,140 99,174 +24,966 34 344 
Detroit Toledo & Iron y69,687 v79,057 —9,370 438 486 
Ann Arbor_....--- yv119,463 7/89 836 +29,627 300 300 
Duluth So Sh & Ati__ 216,747 218,698 —1,9 595 591 
Georgia Sou & Florida) y126,303 y108,213 +18,090 395 395 
Grand Trunk of Can_} | 
Grand Trunk West}| 3,167,451| 3,016,259 +151,192) 4,528) 4,528 
Det Gr Hav & Mil | | 
Canada Atlantic__) | 
Great Northern. ---- i| 
Eastern of Minn_- {| 3,994,086) 3,218,370 +775,716| 6,937| 6,663 
Montana Central- J | 
Illinois Central__.--- | 4,961,734) 4,667,455 +294,279) 4,519) 4,377 
Internat & eres Nor 5,000 525,000 +100.000} 1,159) 1,159 
Iowa Central____-_.-- 290,872 259,051 +31,821 558 558 
Louisville & Nashville 3,839,185) 3,548,766 +290,419] 4,388) 4,347 
Mineral Range_------ 68, 65,703 +2,944 12 128 
Minneapolis & St Lou 356,198 306,980 +49,218| 1,027) 1,027 
Minneap StP & SSM 942,108 955,418 —13,310| 2,394} 2,309 
Missouri Pac & IronMt} 3,747,000) 3,318,000 +429,000) 6,101) 6,091 
Central Branch. --_- 144,000 126,000 +18,0 388 388 
Mobile & Ohio____--- 806,572 747,606 +58 966 926 926 
Nevada-Cal-Oregon ~~. 35,732 23,774 +11,958 184 164 
Rio Grande Southern- 50,146 44,067 +6,079 180 180 
St Louis Southwestern 841,220 721,826 +119,394} 1,470) 1,470 
Southern Railway.._.| 4,555,764; 4,160,732 +395,032) 7,055) 7,015 
Texas Central.-_-__--- y60,372 v45,419 +14,953 268 268 
Texas & Pacific_-_-_-_- 1,118,298; 1,029,439 +88,859] 1,885) 1,885 
Toledo Peoria & West 89,683 04,424 —~14,741 248 "248 
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APR. 10 1909. | 
Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
1909. 1908. Dec. (—) 1909. | 1908. 
rt $ $ $ 
Toledo St Louis & W- 276,880 284,466 —7,586 451 451 
ee 2,186 355; 1,976,130 +210,225) 2,515) 2,515 
Wisconsin Central. -_- 634,545 "590 0,470 +44,075; 1,131) 1,023 
Yazoo & Miss Valley. 830,561 911,995 —81,434} 1,371) 1,345 
Total (48 roads)_._| 51,321,597) 46,239,241) +5,082,356|77,656/76,193 
Net increase (10.99%) 
Mexican Roads (not ijncluded in |total) 
Interoceanic of Mexico 602,664 665,283 —62,619 736 736 
Mexican International 55,150 657,322 —102,172 918 918 
Mexican Railway-.-. y440,700 v477,200 —36,500 321 321 
Mexican Southern____ y81,1 v77,619 +3 ,576 263 263 
National Rys of Mex.} 4,628,345) 4,376,435 +251,910) 5,273) 5,146 





~y These figures are for three weeks only. 

















GROSS EARNINGS FROM JANUARY 1 TO MARCH 31. 























Name of Road. 1909. 1908. Increase. | Decrease. 
$ $ $ $ 

Alabama Great Southern-.- V769,757 yv660,944 ROC, wens 
Ala New Orl & Tex Pac— | 

New Orl & No Eastern-- y714,849 y591,069 Sa waadeke 

Alabama & Vicksburg-- y340,465 y¥325,475 14, vied ao ll nie 

Vicks Shrev & Pacific. -_- 7309 ,500 y309,658;) ...... 158 
Atlanta Birm & Atlantic_- 643 ,570 240,298 203, 272, desis adele 
Buffalo Rochester & Pitts- 1,565,308 ee | err 32,515 
Canadian Northern_--_-_.-- 1,767,500) 1,689,100 ee. ge oe 
Canadian Pacific.....__-- 16,169,068) 14,001,604) 2,167,464) -.---- 
Central of Georgia__-.--_--- 2,850,118) 2,760,775 Ween. wedses 
Chesapeake & Ohlo__.___- 6,181,754 5,407,268 FTE OeL: |. wavees 
Chicago & Alton....._.-- 2,897,818) 2,875,841 Baweeel  S Skodes 
Chicago Great Western -_-- 1,870,414; 1,878,639;  -_._--- 8,225 
Chicago Ind & Louisville-- 1,158,432) . 1,048,098 Aen | Séudes 
Cin New Orl & Texas Pac_-| y1,695,123) y1,466,288 228.835, situa ieee 
Colorado & Southern----- 3,594,752; 3,407,908 eee id mawe 
Denver & Rio Grande----- 4,542,941; 3,942,431 oe) 
Detroit & Mackinac.-_-_--- 02,623 262,277 ae ceaasts 
Detroit Toledo & Ironton-- y261,410 oy 3 ee 14,922 

See Me. WE. oc acaaes 7/367 423 334,956 San) | «assests 
Duluth So Sh & Atl______- 609,235 604,839 SGU) .> . padeatd 
Georgia Southern & Fla_---| y475,711 y430,957 Si. cashew 
Grand Trunk of Canada-_) 

Grand Trunk Western_}| 8,337,338) 8,142,470 IGG | wecedn 

Det Gr Hav & Milw---|| 

Canada Atlantic.___--- 
Great Northern. ---.---- Vf 

Eastern of Minn____-_- +} 9,934,233) 9,103,867 Ct: sanwe 

Montana Central-_----- 
Tilinols Central. ..-..... -- | 14,340,261! 13,676,765 oO? , —— 
Internat & Great Northern | 1,873,331] 1,624,391 B46.0G0] we wecé 
po) ie See ; 0,166 734,790 st), ae 
Louisville & Nashville_.._) 11,112,800} 10,102,506] 1,010,294; __---- 
Mineral Range__......_-- 192,055 81,646 OT 
Minneap & St Louis-_-_----! 914,072 840,459 ae” weenes 
Minneap St Paul & SS M__! 2,481,402 2,397,323 eee 
Mo Pacific & Iron Mount'n! 10,718,137 9,279,905; 1,438,232; ------ 

Central Branch... ...-- } 06,000 352,000 ee 
Mobile & Ohio..........- 2,411,161 2,148,059 263.102 eas tee 
Nevada-California-Oregon - 79,556 64,426 oe ee 
Rio Grande Southern. ----! 122,280 EE ei 4,002 
St Louls Southwestern. - -- 2,506,569} 2,130,507 ial. aor. 
Southern Rallway----_---- | 12; ‘653 ‘972 11,625,970) 1,028,002; --.---- 
Texas Central-__..-__. eeu 258.210 206,973 a. «news 
Texas @ Pacific. ......... | $,455,545| 3,414,278 43,007) © masons 
Toledo Peoria & Western --_ 256,905 ST EE. — tense ar acls 63 ,366 
Toledo St Louis & Western! 757,086 $36,006). ...-.-.. 79,612 
WR i lich os aid se ch ences 6,037,614 5,783,160 234.454)  «a<e<e 
Wisconsin Central-------- 1,717,054| 1,612,029 $05,008 © suveee 
Yazoo & Miss Valicy_-_---- | 2,599,193} 2,692,080; -_...--. 92,837 

Total (48 roads)_____-.. ‘142,902, 711/\131,609,385 11,588,963) 295,637 
Net increase (8.66%) -_-_---! 11,293, 326) 

Mexican Roads (not inciu ided in total|/)— 
Interoceanic of Mexico_._-| 1,659,138) 1,995,039)  -.._-- 335,901 
Mexican International.._..;| 1,723,094; 1,960,536) -_..-- 237,442 
Mexican 3 eT | y1,567,600| y1,869,800; —____-_- 302,200 
Mexican Southern. -| 307,316 y285,290 Ba OGG: : :skeecns 
National Railways of Mex.| 9,941,381) 10,076,836; —_.__-. 135,455 





y These tigures are down to the third week of March only. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate only 
30 shares, of which 15 shares were sold at auction and 15 
shares at the Stock Exchange. 


company stocks reach a total of 106 shares. 


The transactions in trust 


Five shares 


of stock of the Bank of New York were sold at 355%, an 
advance of 271% points over last week’s sale price. 


Shares. BANKS—New York. 


10 Citizens’ Central Nat. Bank. 160 


*15 City Bank, 
5 New York, 


National- -.- 


345 


TRUST COMPANIES—New York. 


6 Lincoln Trust Co__.....-.. . 


100 Windsor Trust Co 


P Sold at the Stock Exchange. 


Low. High. Close. 


160 
348 


160 
345 


140 140 140 
teas - 126 126 
a Old stock. 


Last previous sale. 


March 1909— 160% 
March 1909— 345 


Jan. 


N.B.A., Bank of 355% 35544 355% March 1909— 328 


1909—199 Ka 


—The nomination of Charles Dyer Norton of Chicago 
as an Assistant Secretary of the United States Treasury was 
confirmed by the Senate on the 5th inst. 


A plan for systematizing designs for United States notes 
and coin certificates, whereby there will be a uniformity in 
portrait and general design for notes of the same denomina- 
tion of each class, is understood to have been approved by 


Assistant Secretary of the Treasury L. A. Coolidge. 


To 


lessen the confusion and uncertainty occasioned by the 
present use of nineteen different designs for notes and coin 
certificates, it is intended under the new plan to have but 
nine designs. All classes of notes of each denomination are, 
under the changed system, to carry the same portrait, and 
no portrait wilt appear on notes of more than one denomi- 


. 


nation; nor will any portrait be used which will not be readily 










The one-dollar silver certificate will bear 
the portrait of Washington, and the two-dollar certificate 


recognizable. 


that of Jefferson. The $5 note, whether silver certificate 
or greenback, will carry the potrait of Lincoln; the $10 gold 
and silver certificates and United States notes that of Cleve- 
land; the $20 that of Jackson; the $50 that of Grant; the 
$100 that of Franklin; the $500 that of Salmon P. Chase and 
the $1,000 that of Alexander Hamilton. The eagle, the 
buffalo and the Indian head, subjects easily counterfeited, 
will be abolished, as will also the portraits of Michael Hillegas, 
the first Treasurer of the United States; Monroe, Silas Wright, 
Lewis, Clark, Mansfield and others of historical note. The 
classes of notes will be differentiated by color and by other 
distinguishing marks to insure their easy classification in the 
redemption division of the Treasury. It is not contem- 
plated, it is said, to change the national bank notes on which 
appear the portraits of McKinley, Harrison, Sherman, Gar- 
field and McCulloch. 


—The New York Stock, Cotton and Coffee exchanges 
will remain closed to-day (Saturday), in addition to yester- 
day—Good Friday. Business was suspended on the New 
York Produce Exchange yesterday, but that Exchange will 
be open to-day. The stock exchanges of Philadelphia and 
Pittsburgh will not resume business until Monday morning. 
Good Friday is a legal holiday in the State of Pennsylvania, 
and the exchanges of both cities also voted to remain closed 
to-day. The Boston Stock Exchange held no session yes- 
terday, and it, too, continues closed until Monday. The 
Chicago Stock Exchange has had three holidays this week, 
there being a suspension of business there yesterday and to- 
day, and on Tuesday last, Election Day. 

The London Stock Exchange, besides closing yesterday 
and to-day, will also be closed on Monday next. 


—The New York Senate on the Ist inst. unanimously 
passed the concurrent resolution of Assemblyman Frisbie, 
requesting the New York representatives in Congress to 
oppose Federal legislation imposing an inheritance tax, as 
proposed in the Payne bill, on the ground that the needs 
of the State are so many that it cannot sacrifice or surrender 
a source of revenue yielding over $5,000,000. This resolu- 
tion had been unanimously adopted by the Assembly on 
March 22. 


—aA bill was signed by Governor Fort of New Jersey on 
the 7th inst. making Good Friday a legal holiday in that 
State. The day had previously been proclaimed as a public 
holiday, but financial institutions have been in doubt as to 
when negotiable paper falling due on Good Friday became 
payable. The bill, it is stated, names all the holidays and 
provides specifically that notes falling due on a holiday or 
Good Friday shall be payable the following secular day. 


—The Philadelphia Clearing-House Association at a meet- 
ing this week decided to put into operation the plan already 
introduced by several other similar organizations of appoint- 
ing a special examiner to keep supervision over the banks 
in the association. The task of perfecting the details of the 
proposed plan has been delegated to the Clearing-House 
Committee, consisting of Richard H. Rushton, President of 
the Fourth Street National Bank, Chairman; Howard W. 
Lewis, President of the Farmers’ & Mechanics’ National 
Bank; Levi L. Rue, President of the Philadelphia National 
Bank; J. Tatnall Lea, President of the First National Bank; 
Samuel S. Sharp, President of the Penn National Bank; 
Joseph Moore Jr., President of the National Bank of the 
Northern Liberties, and Francis B. Reeves, President of 
the Girard National Bank. In commenting on the move, 
the Philadelphia ‘“‘Record”’ states that one of the main ad- 
vantages which it is hoped to secure from the system is to 
prevent the possibility of abuse of credits through the grant- 
ing of accommodations to borrowers on too free a scale, and 
this is expected to obviate the necessity of registration of 
commercial paper urged by many bankers. 


—In St. Joseph, Mo., where the plan of employing a 
special Bank Examiner by the Clearing-House Association 
went into effect on March 29, some of the smaller institu- 
tions are said to be protesting against the action. The 
association, it is stated, has also adopted a rule providing 
that the rate of interest on savings accounts shall not exceed 
3%; and it has likewise been decided that a charge will here- 





after be made for the collection of checks. One trust com- 
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pany which pays 4% interest is said to have determined to 
continue doing so. 

—The work of the 1909 session of the Washington Legis- 
lature is reviewed in a preliminary report issued under date 
of March 20 by the Legislative Committeé of the Washington 
Bankers’ Association. One of the principal acts of the 
Legislature, the committee notes, was the passage, and ap- 
proval by the Governor, of the bill which compels the use of 
uniform bills of lading by railroads and carriers. The report 
also enumerates the enactment of other measures of more or 
less import, and mentions the defeat of all bills providing 
for the guaranty of deposits, and a bill introduced to repeal 
the Gunn Bill, passed in 1907, exempting mortgages, notes, 
warrants, bonds and similar securities from taxation—none 
of these measures having been reported out of the commit- 
tees to which they had been referred. 

As heretofore noted, the Washington Bankers’ Association 
will hold a joint convention in Seattle with the Oregon and 
Idaho associations. The meeting will occur on June 24, 25 
and 26, whén the Alaska-Yukon Pacific Exposition will be 
in progress, and an especially large attendance is looked for. 


—A meeting of the Committee on Commercial Law of the 
Commissioners on Uniform State Laws will be held at the 
Waldorf-Astoria on April 19, 20 and 21 at 10 a. m. The 
matters to be considered and discussed dre tentative drafts 
of uniform bills of lading, certificates of stock and partner- 
ships. 


—Coincident with the commercial progress of New York 
the artistic growth of our city has kept pace and has found 
convenient expression in the construction of many of its 
municipal and business buildings. Some of the best evi- 
dences of this movement are exemplified in the facades and 
interiors of recently erected bank buildings. The interior 
and mural paintings of the Park National Bank, the water- 
color sketches and appointments of the Importers’ & Traders’ 
National Bank, the imposing interior of the National City 
Bank, the Speyer & Co. building and others are practical 
examples of artistic endeavor. With this purpose in view, 
the walls of the banking rooms of the Van Norden Trust 
Co., Fifth Ave. and 60th St., have lately been adorned with 
six historical paintings by Charles R. Bacon. These 
paintings, or lunettes as they are called, fit in the upper 
panels of the walls. Mr. Bacon’s paintings have been 
praised by fellow artists and authorities in this class of 
work. The subjects chosen for portrayal are reminiscent 
of New York’s history from its earliest settlement to the 
present day as follows: ‘‘Purchase of the Island of Man- 
hattan, 1626”; “De la Montagnie before the Council, 
1655”; “Evacuation cf New York by the British, Nov. 25 
1783”; ‘‘Departure of the New York Seventh Regiment for 
Washington, Apri! 19 1861”. On the eastern wall are 
representations of the ‘‘Half Moon” of eighty tons, discoverer 
of the Hudson River, the ‘‘Lusitania”’ of thirty-six thousand 
tons, the latest and largest ship now trading with the port, 
and also a view of New York City in 1790 from the opposite 
Shore of the Hudson River. The company’s beautiful 
banking room (covering over 7,591 square feet), 26 feet in 
height; without columns or obstructions of any kind, is 
artistically finished in Italian marble, bronze and mahogany, 
furnishing a striking contrast with the strong ivory tone of 
the general decorations, of which these paintings form such 
a distinctive part. 

—A special meeting of the stockholders of the Equitable 
Trust Company of this city will be held on April 22 for the 
purpose of electing a permanent board of trustees, and to 
consider the question of increasing the board from twenty- 
four to thirty members, and, if approved, to amend the by- 
laws accordingly. With the consolidation recently entered 
into between the Equitable and the Bowling Green trust 
companies, a temporary board of twenty-four members 
was named. 

—Hearing on an application to change the name of the 
Hungarian-American Bank of this city to the International 
Exchange Bank, which was to have been had before the 
State Banking Department on the 5th inst., has been 
indefinitely postponed. 


—Suit has been instituted by Charles E. Littlefield, as 
trustee in bankruptcy for the firm of A. O. Brown & Co. of 
this city, to recover $256,800 in stock, bonds, securities, 





— 
a 


notes, &¢.,Jalleged to have been transferred to the firm of 
A. H. Combs & Co. on Aug. 25 1908, the day before the 
filing of the involuntary petition against A. O. Brown & Co. 
Mr. Littlefield seéks to have the transfer declared void on the 
ground that at the time it took place the Brown firm was 
known to be insolvent. 

W. Rhea Whitman, formerly a member of the firm of A. O. 
Brown & Co., was acquitted on the 29th ult. of a charge 
alleging the larceny of stock valued at $9,500, given as 
security for a loan. 


—The officials of the Glen Cove Bank of Glen Cove, N. Y., 
issued invitations for an inspection of the new banking rooms 
and safe deposit vaults of the institution on the occasion of 
the opening of its new building, March 27. Judging from 
a photograph of the building displayed on a calendar en- 
closed with the invitation, the bank is provided with ad- 
mirable quarters in its new home. 


—Frank Hodson, Cashier of the First National Bank of 
Hoboken, N. J., died on the 29th ult. Mr. Hodson was 
born in England seventy-three years ago. He came to this 
country when quite young, and forty years ago entered 
the employ of the bank as a bookkeeper, becoming Cash- 
ier about ten years ago. 


—A dividend of 10% just declared by Receiver Christo- 
pher L. Williams of the Fredonia National Bank of Fredonia, 
N. Y., will, it is stated, bring the total payments thus far up 
to60%. Thebankfailedin June 1905. 


—The Binghamton Trust Co. of Binghamton, N. Y., failed 
to open its doors yesterday morning (April 9), this being 
followed by the announcement that the State Banking De- 
partment had taken charge of the institution. The Bingham- 
ton Trust Co. was organized in 1890 and had a capital of 
$300,000 and a surplus of $60,000. Charles J. Knapp is its 
President. Following the suspension of the trust company 
came the announcement that Knapp Brothers, with private 
banks at Deposit, N. Y., and Callicoon, N. Y. (with whom 
President Knapp of the trust company is connected), had 
also suspended payment. The directors of the institution, 
it is reported, have issued a statement saying that the sus- 
pension is due to the discovery of the insolvency of the Knapp 
Brothers’ institutions, and that they hope out of the resources 
at hand and the liability of the stockholders to meet all de- 
mands in full and to reorganize. 

—In pursuance of unanimous action taken by the stock- 
holders on the 2d inst., the name of the National Bank of 
Rochester, at Rochester, N. Y., will hereafter be the Lincoln 
National Bank. The officers announce that the action was 
the outcome of a very general wish on the part of the stock- 
holders that the bank should bear a more distinctive name, 
and the accomplishment of this purpose was consistent with 
their desire to pay a tfibtfé to the memory of Abraham 
Lincoln. Aside from the adoption of the new title, which 
has been approved by the Comptroller of the Currency, there 
has been no other change in the organization. The capital 
and surplus remain at $1,000,000 each, and the management 
continues under the direction of Eugene Satterlee, President; 
Walter B. Duffy, Charles H. Babcock and Edward Bausch, 
Vice-Presidents; Peter A. Vay, Cashier; William B. Farn- 
ham, and Edward F. Pillow, Assistant Cashiers, and Rob- 
ert Bannard, Auditor. 

—tThe directors of the Union Trust Company of Providence 
have voted to pay to depositors on May 4, the anniversary 
of its reopening, the two installments of 10% each due May 4 
1910 and Nov. 41910. The company will thus have paid in 
one year from the date of resumption a total of 60% to 
thé depositors whose claims come under the deferred pay- 
ment plan. 

—Scéhedules in bankruptcy of E. H. Gay & Co. of Boston 
were filed on the 3dinst. They show, according to the Bos- 
ton papers, liabilities of $6,320,787, of which $3,245,840 are 
secured. The assets are said to have an estimated value of 
$2,272,269. The firm was placed in receiver’s hands on 
Oct. 22 1908, and was formally declared bankrupt on March 
23 1909. 


—For the convenience of its patrons the Pennsylvania 
Company for Insurances on Lives and Granting Annuities, 
of Philadelphia, will open an office on Monday, the 12th inst, 
in the Franklin Bank Building, at Broad and Chestnut 





streets. The main office of the company is at 517 Chestnut. 
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St. At the new office all facilities will be offered to deposi- 
tors in the banking department, and a representative of the 
trust department will attend to the needs of those interested 
in trust accounts who may find the new quarters more con- 
venient than those at Fifth and Chestnut streets. 


—Charles Class has been elected to succeed B. J. Woodward 
as Vice-President of the Tenth National Bank of Philadel- 
phia. 

—The Second National Bank of Pittsburgh removed on the 
5th inst. to the first floor of the Westinghouse Building, 
corner of Penn Ave. and Ninth St., where it will remain 
until the completion of its new building. 


—A 10% dividend was paid on the 1st inst. to the deposi- 
tors of the Traders & Mechanics’ Bank of Pittsburgh, which 
closed its doors in January 1908. With a 20% dividend 
distributed six months ago, the depositors have thus far 
received 30%. Charles F. Kirschler is the receiver. 


—John H. Bragdon, Assistant Cashier of the Ohio Valley 
Bank of Allegheny, Pa., has replaced F. B.. Reynolds, re- 
signed, as Cashier. 

—Thomas G. Hayes, former receiving teller of the Ameri- 
can National Bank of Washington, D. C., recently placed on 
trial on charges of embezzling $5,200 of the bank’s funds, 
was found guilty on 24 counts on March 30. 


—The liabilities of Lamprecht Bros. & Co. of Cleveland 
are placed at approximately $1,500,000 in schedules filed 
on the Sth inst. About $1,000,000 of the claims are said 
to be secured. ‘The assets are not given, but it is stated 
that only a few thousand dollars will remain for the unsecured 
<reditors. ‘The firm assigned Feb. 9. Thomas H. Bushnell 
is the assignee. 


—Robert Crosser has been appointed Assignee of the Glen- 
vile Banking & Trust Company of Cleveland, to succeed 
Dorr E. Warner, resigned. The bank assigned on Dec. 19 
1907. The depositors, it is understood, have received 25% 
of their claims. 


—In a report of the financial condition of the American 
Guaranty Company of Chicago, recently filed by Receiver 
Edwin A. Potter, the assets are placed at $792,865. The 
outstanding contracts, the Chicago “Tribune” reports, 
amount to $2,071,404, figured on the actual net amount of 
cash paid in, but figured on the surrender value amounts to 
only $1,081,762. The assets include a special fund of $566,- 
000, which was lately transferred from the Royal Trust Com- 
pany to the receiver. The question as to whether this fund 
shall be distributed solely to contract holders for whose pro- 
tection it was established, or whether it shall be considered 
as a part of the general fund will probably be submitted to 
the court for decision. 


—Gustav F. Sorrow, Vice-President of the failed Bank of 
America of Chicago, who was convicted on charges 
of conspiracy to defraud the depositors of the institution, 
began his sentence in March, having given up the attempt 
to have the charges set aside. 


~ —-Hugh Blair has tendered his resignation as Cashier of 
the City Trust & Savings Bank of Grand Rapids, Mich. On 
May 1 he is to become identified with the banking house of 
Child, Hulswit & Co. of Grand Rapids and will have charge 
of the stock and bond department of that firm. 


—Louis F. Boder, heretofore Cashier of the Merchants’ 
Bank of St. Joseph, Mo., has been elected Second Vice- 
President of the institution. He is succeeded as Cashier by 
W.S. McLucas, who, with his father-in-law, M. V. Nichols, 
of the First National Bank of Beatrice, Neb., is said to have 
acquired a considerable interest in the St. Joseph bank. 


—The Milwaukee ‘‘Wisconsin” reports the absorption of 
the German National Bank of Oshkosh by the Old National 
Bank of that city. It states that at a regular meeting of 
the stockholders of the German National on Monday, it 
was decided to liquidate and sell its entire business to the 
Old National, the transfer going into effect immediately. 
The German National has a capital of $100,000; its Cashier, 
Frank Labudde, will become Assistant Cashier of the Old 
National. 


—A dispatch from Yankton, 8. D., to the “St, Paul Pioneer 
Press’”’ on March 19 reported the absorption of the Yankton 


W.E. Heaton of the First National and his associates, it is 
stated, take over all the interests of ©. P. and W. H. Ed- 
munds of the absorbed institution. It is also said that Mr. 
Heaton will organize the First Loan & Trust Co. 


—George 8. Hall has been appointed receiver of the Nye 
& Ormsby Bank, which operates offices at various points in 
Nevada, and which closed its doors on Feb. 23. 


—An application to organize the Continental National 
Bank of Salt Lake City, Utah, with $250,000 capital, was 
approved by the Compt roller of the Currency on March 30. 


—A meeting of the stockholders’ of the Bankers’ Trust 
Company of St. Louis will be held on the 15th inst. to vote 
on the question of increasing the capital from $500,000 to 
$1,000,000. The new stock will be sold at $200 per $100 
share, an addition of $500,000 being thereby made to the 
surplus, raising it to $700,000. The institution does not 
engage in a banking business. 


—Steps have been instituted for the formation of the 
Broadway National Bank of St. Louis with $200,000 capital. 
The application to organize the bank, presented by D. A. 
Siegfried, Snelson Chesney, F. Ernest Cramer, C. L. Gray 
and Xenophon Wilfley, was approved by the Comptroller on 
the 20th ult. 


—The Kansas Bankers’ Association has arranged to hold 
its annual convention on May 26 and 27 at Wichita. W. W. 
Bowman is Secretary of the organization. 


—The Virginia Bankers’ Association has decided to hold its 
annual convention at Old Point Comfort on May 20, 21 and 
22. N. P. Gatling, of Lynchburg, is Secretary of the 
organization. 


—A charter has been secured for the Main Street Bank 
(Inc.) of Richmond, which, it is stated, will take over the 
Fifteenth Street branch of the Bank of Richmond. The 
capital of the new institution will be not less than $50,000 
nor more than $100,000. Its officers are: John C. Hagan, 
President; Simon P. Jones, Vice-President; and F. H. Har- 
daway, Secretary and Cashier. The branch will begin 
business as an independent institution about the 15th inst. 


—The Merchants’ Bank began business in Raleigh N.C , 
on March 29 with an authorized capital of $100,000 Ac- 
cording to the Raleigh ‘‘News and Observer,’ the new insti- 
tution is located in the quarters heretofore occupied by the 
Carolina Trust Co., and it assumes the deposit liability of 
the latter. The bank is under the direction of E. C Dun- 
can, President; William H. Williamson and W. F Utley, 
Vice-Presidents; and 8S. J. Hinsdale, Acting Cashier. The 
conversion of the institution to the national system is said 
to be contemplated. 

—The directors of the Franklin Bank of Louisville, Ky., 
have taken action toward increasing the capital of their insti- 
tution from $100,000 to $200,000. Steps will also be taken 
shortly to convert the bank into a national institution. It 
began business in April of last year. 

—T. 8. Anderson, former President of the failed Daviess 
County Bank & Trust Co. of Owensboro, Ky., who was con- 
victed in January on the charge of swearing to a false state- 
ment of condition and sentenced to three years’ imprison- 
ment, has been allowed a new trial by the Court of Appeals. 


—J.W. Rodes has been advanced from the cashiership to 
the presidency of the Phoenix National Bank of Lexington, 
Ky. F.G. Stilz has been made Cashier and O. D. Randolph 
Assistant Cashier. G. D. Wilson has become a Vice-Presi- 
dent of the institution. 

—The United States National Bank of Owensboro, Ky., is 
being formed with $250,000 capital. The Comptroller has 
approved the organization of the proposed institution, 
which, it is stated, will represent a merger of the Bank of 
Commerce, the Fourth Street Bank and the Eagle Bank of 
Owensboro. 

—The purchase of property at Madison Avenue and Second 
Street, Memphis, has been effected by the Central Bank & 
Trust Company of that city. While it is said that the plans 
with regard to the acquisition are not fully developed, it is 
stated to be not unlikely that the bank may, within the next 
two years, erect a building on the site, in which it will make its 
home. The present quarters occupied by the bank are leased 





National Bank by the First National Bank of Yankton. 





for nearly two years to come. The newly acquired property 





920° 


THE CHRONICLE 





(VoL. LXXXVIII. 








measures 7414 feet by 149 feet. 
to have been $150,000. 

—The Georgia Bankers’ Association will hold its annua! 
convention on May 27 and 28 at the Hotel Tybee, Tybee 
Island, near Savannah, Ga. L. P. Hillyer, Vice-President 
of the American National Bank of Macon, is Secretary of the 
association. 

—Under an order of Judge U. V. Whipple, the sale of 768 
shares of stock of the Union Savings Bank & Trust Co. of 
Macon, Ga., to Leon 8. Dure at $26,850, or about $35 per 
share, has been authorized. The Union Savings Bank & 
Trust Co. suspended operations in the latter part of 1907, 
following the failure of the Exchange Bank, by whom the 
768 shares of stock was owned. A bid of $22,500 (or $29 99 
per share) was made for the stock in September 1907, but 
Judge Whipple refused to confirm the sale at this figure, and 
a re-sale was decided upon, the Court setting an upset price 
of $40 per share. There were, however, no bids at the post- 
poned sale, and the stock has remained in the hands of the 
receivers of the Exchange Bank. The future of the Union 
Savings & Trust has not been definitely decided upon, but 
Mr. Dure is quoted as saying that the institution will probably 
be liquidated. 

—Herman Myers, President of two Savannah institutions, 
namely the National Bank of Savannah and the Oglethorpe 
Savings & Trust Co., and formerly Mayor of the city, died 
on the 24th ult. Out of respect to Mr. Myers the City 
Council, which had been in session at the City Hall when 
word of his death was received, immediately adjourned. 
Mr. Myers was born in Bavaria, Germany,in 1847; he came 
to America as a child, his parents locating in Bath County, 
Va. In 1867 Mr. Myers took up his abode in Savannah and 
became one of the most prominent of its citizens. He be- 
came interested in the tobacco trade and was for years 
President of the Savannah Grocery Co. He was one of the 
organizers in 1885 of the National Bank of Savannah and 
served as its President from the time of its opening until 
his death. He had been President of the Oglethorpe Sav- 
ings & Trust Co. since 1904. 

—Representatives of the Alabama, Mississippi and Texas 
Bankers’ Associations will be in attendance at the annual 
meeting of the Louisiana Bankers’ Association at New Or- 
leans on May 13 and 14. The three first-named organiza- 
tions are to hold their yearly sessions in their respective 
States on May 11 and 12, and at the conclusion of their 
deliberations will be the guests of the New Orleans Clearing- 
House Association. 

—The program of the convention of the Texas Bankers’ 
Association contains among the list of speakers the following: 
H. P. Hilliard, President of the Central National Bank 
of §t. Louis, who will discuss “Corporations, Their Functions 
and Relations’; R. D. Gage, Vice-President of the First 
National Bank of Fort Worth, whose topic will be ‘‘Legisla- 
tion—Its Tendency and Effect upon the Development of the 
State’; Festus J. Wade, President of the Mercantile Trust 
Co. and the¥Mercantile National Bank of St. Louis, the 
subject of whose remarks will be “Texas”; O. E. Dunlap, 
President of the Citizens’ National Bank of Waxahachie, 
whose remarks will deal with ‘‘Taxation—Do the Banks of 
Texas Pay Their Just Proportion of Taxes,” &c., &c. 
George M. Reynolds, President of the Continental National 
Bank of Chicago, and President of the American Bankers’ 
Association, will be the guest of the Association. The ad- 
dresses of welcome will be delivered by Mayor R. B. Rice 
and J. E. McAshan, Vice-President of the South Texas 
National Bank of Houston. 

—The change in the name of the Houston National Bank 
of Houston, Texas, to the Houston National Exchange 


The purchase price is said 





| 


Presidents; F. M. Law is Cashier and Rupert H. Cox Assistant 
Cashier. 


—A consolidation of the Gaston National Bank and the 
Commonwealth National Bank of Dallas, Texas, is proposed. 
Announcement to this effect is made by the President of the 
respective institutions, who state that the purchase of an 
interest in the two banks has been consummated by John 
W. Wright, of Tyler, and R. P. Wofford, of Athens, Texas, 
together with a number of directors of the banks concerned. 
The consolidated institution will continue under the title 
of the Commonwealth National Bank, and the capital will 
remain at $500,000. President W. H. Gaston and Vice- 
Presidents D. E. Waggoner and R. K. Gaston of the Gaston 
National retain an interest in and will be officially connected 
with the new institution, as will also Messrs. Wright and 
Wofford. The Gaston National has a capitak of $250,000 
and deposits of about 344 million dollars. It was established 
in Feb. 1904 as successor to the banking business of Gaston 
& Ayres. The Commonwealth National began business in 
May 1907. R. C. Ayres, who became President of 
the institution in January, has been affiliated with it 
since its organization, prior to which he was identified with 
the Gaston National. 

—The consolidation of the Anglo-Californian Bank, Ltd., 
and the London-Paris National Bank of San Francisco, 
went into effect on the Ist inst., the shareholders in London 
of the first-named institution having formally ratified the 
merger on March 30. Similar action had been taken by 
the stockholders of the London-Paris National on March 8. 
The new bank operates under the name of the Anglo and 
London-Paris National Bank. It has acapital of $4,000,000 
of which the London-Paris National contributes $2,500,000, 
and the Anglo-Californian Bank $1,500,000. Under the 
arrangement outlined in a letter to the stockholders of the 
latter on Feb. 16, it was stated that it was expected, as the 
result of the necessary,valuations, that the AngloCalifornian 
Bank would contribute assets representing its paid-up 
capital plus an amount of reserve approximating £120 ,000; it 
was likewise stated that there would be excepted from the 
sale an amount of its assets which it was anticipated would 
yield a considerable surplus per share. In addition the 
shareholders were to receive a fully paid share of $100 in 
the consolidated bank for every two shares in the Anglo- 
Californian Bank of £20, of which £10 was paid in. The 
agreement also provided for an appropriation out of the 
assets sold to the London-Paris National Bank of a fund not 
exceeding £26,000 to be distributed as compensation among 
the directors, officers and staff of the Anglo-Californian 
Bank. The Anglo and London-Paris National Bank is 
under the management of the following officers: Sig. Greene- 
baum, President; H. Fleishhacker, Vice-President and 
Manager; Alden Anderson and J. Friedlander, Vice-Presi- 
dents; R. Altschul, Cashier; C. F. Hunt, A. Hochstein and 
F. E. Beck, Assistant Cashiers. 


—Evan: Lewis, who was temporarily placed in charge of 
the affairs of the Consolidated Bank of Los Angeles, following 
the closing of the institution on June 4 1908, was appointed 
receiver on March 31. The naming of the receiver had been 
delayed to await the result of an examination of the bank, 
made by a committee composed of M. 8. Heliman, W. H. 
Holliday and J. E. Fishburn, with a view to taking over the 
assets for the benefit of the depositors and other creditors. 
The report, however, was unfavorable, the committee 
stating that it did not deem the assets and securities sufficient 
to pay the claims in full. 


—The charges against Fred. Dorr, a stock broker of Los 
Angeles, whose offices were closed last July, were dismissed 


Bank went into effect on the 29th ult. The bank began | March 24, the plaintiff having, according to the San Fran- 


business on that date under a new charter, 
capital increased from $100,000 to $200,000. 


with 
The manage- 


its | 


cisco “‘Chronicle,’”’ refused to swear to a new complaint. 
The charges, it is understood, alleged the hypothecation of 


ment, except for the addition of four new members to the | $14,000 of securities left in Mr. Dorr’s keeping. 


board, continues unchanged. 


Henry S. Fox, President, | 


—The conversion of the Crown City Bank of Pasadena, 


Joseph F. Meyer and Henry 8. Fox Jr., Vice-Presidents, Cal., into the Crown City National Bank has been effected, 


and N. C. Munger,Cashier, constitute the official staff. 


—The new Commercial National Bank, lately organized in 
Beaumont, Texas, began business on March 20. The insti- 
tution has been formed with $150,000 capital, all of which, 
we are advised, has been paid in. A proposition to increase 
the amount to $200,000 is being considered. John C. Ward 
is President; T. W. Garrett and George W. Carroll are Vice- 





the capital of the institution being increased with the change 
from $50,000 to $100,000. J. B. Coulston continues as 
President. Albert Mercer is Cashier. 


—Mr. Mackenzie, New York agent of the Anglo-South 
American Bank, Ltd., 69 Wall St., has received cable 
advices from London that the directors have declared an 
interim dividend of 444%, equal to 9% for the year 
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IMPORTS AND EXPORTS FOR FEBRUARY. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for February, and 
from it and previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 


(In the following tables three ciphers «000) are in all cases omitted.) 
1908-09. 1907-08 




















Exporis. I mports. Excess. Exporis. Imporis. Excess. 
Merchandise. 3 $ $ $ $ $ 
July-September... 352,970 276,047 +-76,923 391,138 356,793 +34,345 
October-December 522,068 317,962 +-204.106 591,838 315,087 +276,741 
SET siviconcde 156,684 103,607 +53,077 206,115 84,998 +121,117 
February ........ 126,036 118,636 +7,400 167,757 84,753 +83,004 
TOO. ndadoctia 1,157,758 816,252 +341,506 i,356,848 841,641 +515,207 
GOld and Gold in Ore. 
July-September... 15,419 12,020 +3,399 13,579 9,394 +4,185 
October-December 12,279 11,849 +430 5,336 112,536 —107,200 
January ......... 9865 3,420 +4,445 444 10,799 —10,355 
February ........ 8,861 3,576 +5,285 1,968 2,847 —879 
Toatkndheoee 44,424 30,865 +13,559 21,327 135,576 —114,249 
Silver and Silver in Ore. 
July-September... 13,267 9,651 +3,616 18,752 12,093 +6,659 
October-December 13,056 11,432 +1,624 13,655 11,424 +2,231 
CORED wwdrvidndue 4,542 3,665 +877 4,148 3,622 +526 
February ........ 4,853 3,509 +1,344 4,109 3,452 +657 
DUE diitivenent 35,718 28,257 +7,461 40,664 30,591 +410,073 


+ Excess of exports. 


We subjoin the totals for merchandise, gold and silver for 
eight months since July 1 for six years: 


— Excess of imports. 























Merchandise. | Gold. Stlver. 
Eight - i 
Months. Excess | | Excess | | Excess 
Er- Im- of Ez- | Im | of Er- Im- | of 
ports. ports. Exports ports. ports. Exports| poris. | poris. Exports 
$ $ $ | $ | $ $ $ $ $ 
1908-09 |1 ,157,75 816,252)341,506) 44,424 30,865 13,559) 35,718 28,257, 7,461 
1907-08/1 ,356,348) 841,641,515,207, 21,327 135,576,7114249) 40,664, 30,591) 10,073 
1906-07)1 289,215; 932,7351356,480 18,676 99,642) 780,966, 37,131) 27,930 9,201 
1905-06/1,198,391| 799,957/398,434| 21,191 38,370 717,179) 46,384) 29,933) 16,451 
1904-051 ,008,061/ 728,998'279,062) 84,385 41,128 43,257) 32,169) 16,295, 15,873 
1903-04/1 ,047 ,94 eons ena 14,335, 64,552 150,217) 32,032) 18,709] 13,323 
i } ' | 








~ 7 Excess of imports. 
Similar totals for the two months since January 1 for six 
ears make the following exhibit: 























iss Merchandise. Gold. Stlver. 
Months. | Brcess | | Excess | Excess 
Ex- Im- of Ex | Im | of Ez- | Im | of 
ports. ports. \|Exzports| ports. | peris. Exporis| ports ports. Exports 
| | 
$ $ $ eve 6S 1 62. @ 
1909 __| 282,7 222,243| 60,477) 16,726 6,996 9,730) 9,395, 7,174) 2,221 
1908 _.| 373,871, 169,750/204,121; 2,412 13,646a11,234| 8,257 7,074 1,183 
1907 _. ’ 249,593, 99,221; 3,578 6,601, 23,023) 9,611 7,379, 2,232 
1906 312,369, 210,754/101,615) 14,228| 4,686 9,542) 13,952) 9,167) 4,785 
1905 ..| 230,468} 201,427) 29,041; 31,622, 4,089) 27,533) 8,401, 3,983) 4,418 
1904 _-| 260,845, 171,612; 89,233) 1,524 13,260a11,930| 8,927 4,716 4,211 





a Excess of imports. 
In these tables of totals, gold and silver in ore for ali years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1875: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
2 months ending Feb. 28— 


BP Paeccctsincccwe Exports $7,035,155 | 1875........-.---- Exports $4,802,668 
Beak oc ccecwanen Exports 52,742,971 | 1876.......-...--.- Exports 23,163,873 
EES nacwisoosodice Exports 156,531,197 | 1877_......-.-..-- Exports 43,275,516 
|, SE ers Exports 169,025,994 | 1878.............- Exports 67,066,295 
oo Re eens Exports 104,793,927 | 1879. ......---.---. Exports 55,348,872 
Sees Exports 152,618,305 1880_.........-.-- Exports 16,097,887 
} A RERS S  Tees= Exports 210,481,170 | 1881.......-....-- Exports 48,768,418 
) PRS ee Exports 71,084,147 | 1882_............- Exports 5,744,434 
| BESO Seaaon sae Exports 88,539,245 | 1883 eR ener Fee Exports 33,963,776 
|, Sey ee Exports 88,275,090 | 1884...-....-...-- Exports 26,215,009 
BE n a ccececcckeu Exports 159,572,935 | 1885........-..--- Exports 50,224,220 
ne ene Exports 50,859,322 | 1886............-. Exports 5,791,800 
RS ae Exports 66,157,377 | 1887_.........---- Exports 15,203,807 
|), BEE Ss: Exports 27,939,274 | 1888.-............. Imports 5,633,419 
LRRD cacsee ee cecsa Exports 30,830,296 | 1889..........-..- Exports 2,905,317 
St, re ee Exports 106,446,689 | 1890...........--- Exports 19,207,051 
BEE seeekhesceken --Exports 82,052,261 | 1891_.......-...-.- Exports 29,226,076 
BEB Sc mcdciwiiccccce Exports 214,123,927 | 1892......-..-...- Exports 58,673,653 
LEE E sweden cinceuse Exports 29,799,441 | 1893............-. Imports 18,299,727 
| SE Re Exports 218,061,932 | 1894............-- Exports 45,799,639 
EROPhesSsbvccucons Exports 91,652,052 | 1895........-...-. Exports 11,348,817 
J eee Exports 61,412,040} 1896_...........-- Exports 33,546,216 
ER ETS! Exports 312,482,849 | 1897...-....-...-- Exports 63,181,574 
pf See Exports 419,593,681 | 1898_........--..- Exports 99,441,764 
a ee Exports 416,231,433 | 1899......-....-.- Exports 90,930,374 
Sn etnbdnsd son amie Exports 364,219,897 | 1900........-.-.-.- Exports 92,293,090 
Stes phinchin esate Exports 491,655,144 | 1901_........-..-. Exports 115,473,836 
) ORR Exports 379,770,656 | 1902..........-.-.. Exports 83,226,224 
Wp asenbwecssncece Exports 301,296,303 | 1903.......-.-...- Exports 91,781,261 
WEP Enciandavbanenn Exports 393,584,442 | 1904_.....-.-...-. Exports 89,233,086 
EP a Exports 279,061,882 | 1905........--..-- Exports 29,040,876 
ee apnea Exports 398,433,863 | 1906.......-.--.-- Exports 101,615,207 
. ., See Exports 356,480,012 | 1907.-...-.------- Exports 99,220,847 
SE Exports 515,206,781 | 1908.......--.---- Exports 204,121,585 
BOD dnticmac onan Exports 341,505,798 | 1909. .......------ Exports 60,476,996 











Monetary; CommercialkKuglishAews 


London, Saturday, April 3 1909. 

The acceptance by Servia of the formula agreed upon by 
Sir Edward Grey and Baron von Aehrenthal, the favorable 
reception of it by Austria-Hungary and the promise on the 
ee of Russia to recognize the annexation of Bosnia and 

erzegovina, have all made a most favorable impression 
upon the stock exchanges and bourses of Europe. The 
favorable impression has been intensified by the reduction 
on Thursday of its rate of discount by the Bank of England 
from 3% to 244%. For a while there was a very general 





fear all over Europe that Austria-Hungary was intent upon 
making Servia desperate, so that she should have an excuse 
for occupying the little kingdom, and that Germany, for 








some ulterior purpose not known, was also desirous of pre- 
venting the crisis from being brought to an end. The sus- 
picion in both cases has been dissipated, firstly, by Baron 
von Aehrenthal’s acceptance, after modification, of Sir Ed- 
ward Grey’s formula; and, secondly, by the cooperation of 
Germany at Belgrade with the other Powers in inducing 
Servia to make submission to Austria-Hungary. Therefore, 
the hope is now general that we shall have a long period of 
repose; that business will improve in every direction; that 
quotations will rise, and that, in short, we shall have a year 
or two of greater prosperity than Europe has known for a 
considerable time. 

The great abundance and cheapness of money strengthens 
the hope. It was hardly expected that the Bank of England 
would put down its rate of discount this week. It was 
known, of course, that it had received so much gold of late 
that it would be fully justified in reducing the rate. But 
it was thought probable that as the open market will not be 
fully supplied until Monday or Tuesday, when the interest 
on the national debt is paid, the Bank might put off its action 
until next week. a 

With peace assured and money plentiful and cheap, it is 
reasonable to anticipate that business of every kind will grow. . 
In London, a very great rise has taken place during the week. 
Much of it, of course, is due to buying back by “bears,” but 
there has also been a very large investment, not only British 
investment but French investment, and, indeed, Continental 
investment of all kinds. The British investment has been 
mainly in the highest classes, consols and other Government 
securities, Indian securities, foreign government stocks, 
colonial government stocks, and so on. The French buyin 
has been mainly in foreign government stocks, Russian an 
Japanese leading. The French demand at present for Jap- 
anese bonds is very strong. German buying is not so re- 
markable. Of course there is a certain amount of German 
buying. But for the time being Germany is well supplied 
at home with investment stocks, for all the federated gov- 
ernments and the great municipalities have been borrowing 
on a large scale, while it is notorious that the Imperial Gov- 
ernment and the Prussian Government are about to borrow 
heavily. It is generally assumed that the loan will come 
out some time this month. 

British railway stocks have risen considerably. It is not 
easy to make out why there is a large investment in British 
railway stocks. Some members of the Stock Exchange con- 
tend that the rise is due to buying back by ‘“‘bears,”’ that the 
‘“‘bear’’ selling for a long time has been on an enormous scale, 
that prices have been driven down to an entirely unjustified 
extent, that they were kept down by the political apprehen- 
sions existing, and that now, when peace is at last assured, 
the rise had , Eaonesd, inevitable. Others, on the other hand, 
while admitting that the “bear” account was enormous, and 
that the closing of accounts has been on a great scale, yet 
maintain that there has been a very considerable invest- 
ment by the public. In mining shares, again, there has been 
a marked improvement, and everything seems to indicate 
that the rise is only just beginning. 

The India Council offered for tender on Wednesday 60 lacs 
of its bills and the applications amounted to nearly 347 lacs, 
at prices ranging from Is. 3 29-32d. to Is. 3 15-16d. per 
rupee. Applicants for bills at 1s. 3 29-32d. and for tele- 
graphic transfers at 1s. 3 15-16d. per rupee were allotted 
about 17% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1907. 
Apri 3. 
£4 


28,930,410 
13,495,260 
44,050,557 
15,447,423 
36,684,653 
23,860,303 
34,340,713 


1906. 
April 4. 


£ 
29,178,635 
15,586,446 
42,750,451 
16,112,580 
33,553.741 


1905. 
Apri 5. 


£ 
28,760,055 
12,797,002 
41,830,513 
16,443,673 
, 28,571,985 
26,447,174 28,434,604 
37,175,809 38,744,669 


454 52 
2% 


1909. 1908. 

— 31. ees Es 

Circulation... ..... 29,407,050 

Public deposits..._. 19,158,800 

Other deposits_-_-_-- 44,194,189 

Governm’t securities 15,312,577 

Other securities_... 35,597,186 

Reserve,notes&coin 30,754,040 

Coin&bull.,both dep 41,711,090 
Prop. reserve to Ia- 

4816 4939 


bilities. ..._- p. c. 41 7-16 
2% 3 34% 
847% 87 13-16 90 15-16 91 


Bank rate_____ p. c. 5 

Consols, 244 p. ¢__- 3 85 13-16 4 
23 3-16d. 25ied. 30d. 29 11-16d. 25 13-16d. 

Clear.-house returns 263,609,000 283,729,000 198,985,000 284,635,000 345,370,000 


RONG as. 5 dis chiens am 
The rates for money have been as follows: 


39,722,848 


April 3. March 26. March19. March 12. 
Bank of England rate_..__-- 2% 3 3 3 
Open Market rate— 
Bank bills—60 days __.-- 2% 2% 2% 2% 
—3 months_--- 1 9-16 1% @1 15-16 23-16@2\% 2 3-16@2\% 
—4 months---_- 1 9-16 1% 2 1-16@2 2@2 1-16 
—6 months. --- 1 9-16 1% @1% 1 5-16@2 1 15-16@2 
Trade bills—3 months_.--- 24% 24% @2% 2% 234 
—4 months.... 24@2% 2% @2% 2% @3 2% @3 
Interest allowed jor deposits— 
By joint-stock banks_-__-- 1 1% 14% 1% 
By discount houses— 
Be Ge ikivtaischnniecn 1 1% 1% 1% 
MOO 16 GAME. 4.6 cccne 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


March 27. March 20, March 13. March 6 


Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market, 
WE Sas Sebi nece 3 1% 3 1% 3 1%) 63 1% 
pT EEN 3% 2% 3% 2% 34% 2% 3% =+§.%2% 
Hamburg........._- 34% 862% 3% 2% 34% 2% 3% i$.2% 
Frankfort .......... 3% 2% 34% 213-16 3% 2% 3% 27-16 
Amsterdam -....... 3 1% 3 1% 3 1 3 1% 
BOUNE: .. ion. .cs 3 2 3 2% 3 2 3 2% 
WN 15 i nk Sricstin ss exekn 4 3% 4 3% 4 3% 4 3% 
St. Petersburg ...... 5% nom. 5% nom, 5% nom. 5% nom, 
MOGO6. jb . sn nncnmens 4% 3 4% 3 4% 3 4% 3 
Copenhagen ........ 5 5 4 5 4 5 4 
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The quotations for bullion are r reported as follows: 
LD. 


Apr. 1. Moh. 25. rovER. Apr. 1, Mch, 25. 
London Standard. $s. d. a, a. d. 
Bet one. fine, oz..... 77 9 7 9 Bargiiver, dnc, or- 02....23% 23% 

8. gold coin, oz.... 76 4 76 4 2 mo. delivery... -23 3-16 23 3-16 
Gan gold coin, oz.. 76 4 76 4 [Cake sfiver, o7_.....- 51-16 24 15-16 
French gt coin, 02... } 2 HS 4 |Mexican dollars Sad epee An nom, 
Japanese yen-.-_-...-.. 4 

Messrs. Pixley’ ‘ Abell write as follows under date of 
April 1: 


LD.—The Bank has purchased £1,922,000 In U_ 8. gold coin this week, and 
has also received £213,000 in sovereigns from Egypt; but of this week’s arrivals of 
nearly one million they were only able to secure about £100,000, all the available 
balance being taken for Austria. The Bank rate was reduced to 24% to-day from 
3%, at which rate it stood on Jan. 14. Next week we expect £420,700 from South 
Africa. In addition to the movements mentioned above, the Bank has received 
£159,000 in bars and £10,000 from Australia and £6,000 from Parts In sovereigns dur- 
ing the week, and has lost £100,000 also in sovereigns to South America. Arrivals— 
New Zealand, £34,000; Australia, £25,000; South Africa, £926,000; South America, 
£40,000; Bombay, £80,000; West Africa, £13,000; total, £1,118,000. Shipments— 
Bombay, £52,000. 

SILVER.—The market remains remarkably steady and the price of 234d. is 
within 1-32d. of the average for the whole of March, the highest for the month be- 
ing 23% d. and the lowest 23 1-16d. The demand has been practically entirely for 
Ohina, and this week’s shipment there by the German mail amounted to a little 
over £250,000. There is little or no other demand to rt, but while China remains 
a buyer we look for a fairly steady market. Stocks in ondon, though lightened by 
the China shipment, are still ample, while in Bombay there is a stock of at least 

5,500 bars. The price in India is Rs. 594 per 100 tolahs. Arrivals—New York, 
£183,000; South America, £2,500; total, £185,500. ee £11,500; 
Port Said, £2,000; Shanghai, £268, 500; total, £282, 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 
Thirty weeks 1 1907-08. 1906-07. 1905-06. 
rts of wheat... _.._.... cwt 48,048,100 53,694,900 47,038,100 45,547,300 
rs dun sanbidthnessieianl 14,959'900 16,381;808 15,009,300 15,077,200 
ih oie cei olde sucinese = cuca 7,430,500 6,523,200 6,379,000 7,293,200 
Sin itdithiimnmvigninsitse aden $45,190 1,105,170 1,175,190 1,158,445 
tt dst esihvdwaddawe sada 918,410 (751,320 ‘597,400 496,870 
Indian corm... ---- 2... 2.8 21,279, ,351,900 29,663,100 28,233,800 
tid as cintenekonitienwbeaen 7,285,600 9,267,100 8,090,800 9,241,200 
Supplies available for consumption (exclusive of stock on 
September 1): 
1908-09. 1907-08 1906-07. 1905-06. 
Wheat imported... ..-__- ewt_48,948,100 53,694,900 47,038,100 45,547,300 
| genog ahotaies 9,267,100 8,090,800 9,241,200 
Sales of home-grown. _---__-___- 21,786,512 22/841/582 18,114,734 22,696,218 
Ctl ati alaiiene aldiieade d 77,970,212 86,803,582 73,243,634 77,484,718 
Average price wheat, week______. 36s.0d. 3is.4d. 268.10d. 28s. 
Average price, season. ........-- 32s. 7d. 33s. 7d 26s. 4d. 28s. ia. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 


This Last week. 1908. 1907. 
on hss canst esianaoslel ars_ 3,830,000 4,245,000 4,015,000 3,945,000 
Flour, equal te___....-....- qrs. 5,000 125,000 210,000 190,000 
Ta ie ars. 310,008 265,000 165,000 460,000 


The British imports since zen. 1 have been as follows: 








—_ = Per Ct. 
Imports— 
FREE RASA a nn 53,511,859 56,363,379 —2, 52, 020 —5.1 
WR hee oa 50,468,197 52,428,122 —1,959'925 —3.7 
I edie inte en mese 103,979,556 108,791,501 —4,811,945 —4.1 
The exports since Jan. 1 have been as follows: 

1909. sr Y ae em Per Ci. 

Exports— £ 
SR in uisinduitnniebbetnns wees 28,803,046 4,467 .767 s,, 604,721 —16.3 
I iio achat nt ings nile dnipalebtna wud one 28,024,452 3 "949. 514 —3'925,062 —12.3 
III so citi cette 0 onsen 56,827,498 66,357,281 —49, 529, 783 —14.4 


e RR pen 2 of foreign and colonial produce since Jan. 1 
show the following contrast: 





1909. 1908. Dtfjerence. Per Ct. 

Re-exports— £ £ £ 
ME iiiairds hota amine cecal 6,687 ,551 6,599,209 +88,342 +1.0 
I ibis hs endecaes caaeahinatin of naisic die 8,437,634 7,497 ,673 +975,961 +13.0 
Mais icin cic tcdeibiinn cildiabind 15,161,185 14,096,882 +1,064,303 +7.5 





Noie.—The aggregate figures are official. Ri. § indicate that slight adjustments 
have been made in the monthly returns as issued 
English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





Week ending April 9. Sat. Tues. Wed. Thurs Fri. 
Giver, per oz. _........-- d. 23 7-16 gay” 4s) 23 7-16 23 7-16 : 
, new, 2% per cents. 84-11-16 85 85% 85% 85 9-16 ' 
For aceount._.......... 84 13-16 851-16 855-16 855-16 85% : 
French Rentes (in Paris)-fr. 98.30 98.15 97.90 97.8744 97.87% : 
Jeseranranted Copper Co... 75% 77% 7834 78 78% ' 
& Anaconda Mining Co----- 9 9% 9% 9% 9% ‘ 
— Topeka &Santa Fe. — 111% 110% 110% 109% . 
ETN RS Pe 107 107 107 106% ' 
Baltimore | ene et rate 115% 116 115% 115 : 
ee v6l4g 97% 97% 98 : 
Canadian Pacific__........- 178% 180% 180% 180% 180% : 
Chesapeake & Ohie__...._- 7 73 73 74\% 75% : 
Chicago Great Western-_-_--- 5% 5 5 5 5 : 
Chicago Milw. & St. Paul_..15214 154 155144 154% 153% ‘ 
Denver & Rio Grande_-_-_-_-_-_ 4816 49% 50 50 50 
DE is arceeinnnode S032 90% 9014 90% 9014 by 
We kG Ok epee nd 29% 30% 30% 30 30% < 
First Preferred._...-_.-- 46 7 46% 46% 463% faa) 
Second Preferred..._-.-- Prt, 35 36% 36% 36% 5 
Tilinois Central_........--- 149 149% 150 150 150 ° 
Louisville & Nashville ----- 136% 138 138% 138 138% ea 
Mexican Central_......._-- 24% 24 25 25 | 
Missouri Kansas & Texas-_-_- 19% 43% 43% 43 4234 4 
NE 6). ka ocataaak 75% 75% 76% 76 76 = 
National RR. of Mexico.._. 45 45 45% 46 47 Q 
N. Y. Central & Hudson Riv.133 134% 134% 1333 13334 - 
N. Y. Ontario & Western... 47% 48% 48% 48% 48 & 
Norfolk & Western_..._.-- 92% 93 92% 93% 93% 
DUMTWN 6 ae eucluwnowe = 88 88 88 88 88 Q 
Northern Pacitie.._.._____- 148 150 151% 150% 150% 8 
aPennsylvania ___.-._.-... 68% 69 69 69 69 & 
aReading Company__-_-._.- 68% 69% 70 70 70% 
aFirst Preferred.._.__.-- 46 46 46 46 46 : 
aSecond Preferred__.-..- 47K 47% 47% 47% 476 : 
Bock Island..-.......-... 25 25 254 25% 25% : 
Southern Pacific._...._.__- 123% 1245 124% 124% 124% t 
Southern Railway......__- 26 27 2634 26% 27 ' 
DEOL Ss. savcnscepece 65% 66% 66 66 66 : 
EE COS ne capmeine 189% 192% 193% 192% 193% ' 
Sa aaa 97% 974% 97% 97% 97% : 
U. 8. Steel Corperation_-_-.-_- 50% 51% 52% 51% 52 : 
SR 3 he a ES ARIES 116 116% 116% 116% 116% ' 
ON Seen conn cbuee 18% 19 19 19 19 H 
i aaa ous Midi oe wh cies 47% 48% 49 4816 484 : 
Extended 4s............ 75 75% 75% 75% 75 : 
a Price per share. 0 £ sterling. - 





Commercial and Biscellaneous Rews 


Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Sects H. Muller & Son: 
ks. 


6 Lincoln F mone >) eye 140 

25 J. G. White & Co, Inc, pf 75 

30 Empire State Surety Co. 93 
Bonds. 





"$1 
1 500 Goldacia Fortune Mining 


ce Gia dbnwsic | 
250 susartdnas Mg & Indust | $2,000 Bklyn B B & West End 
Association, $1 each- } & int. 


RR Co 5s, 1933; A & O. ng 
1,000 Va-Goldf’d M Co, $1 each | $1,500 Union Ferry Co of N 
200 Bullfrog Ext Mg Co, $1 ea} $42 | & Bklyn 5s, 1920; M & N_93 & int. 
170 Ballarat Gold Mg Co.$1ea lot | | $1, 000 Bklyn City ‘& Newtown 
100 Black Butte Goldfield R Co cons ist 5s, 1939; 
Mining Co, $1 each-_-- Oe Dine tin bark in ol od 99% & int. 
150 Palmer Mtn Tunnel & 32) 000 Cent Union Gas Co of 
Pow Co, $1 each----- N Y 5s, 1927; J & 4-10 2 & int. 





00 Utah? Nev ‘Cop Co, $1 ea_ ist, 000 N Y & East Riv Ferry 
400 Wellington Asso pt, $1 ea | Co ist Se, rig M & N_58 & int. 
100 Windsor Trust Co_____- 126 | $5,008 N Y & Hoboken Ferry 


40 St Louis Rocky Mtn & Pac 1946; J & D__..94% & int. 


‘o 5s, 
45% | $2.0t 000 Flatbush Water W Co 


oa Aap a 
4 Realty Associates_ -- --- 155 | 1st 6s, 1911; M & S___.102 & int. 
1N Y Society Library '$1,000 Bklyn Heights me ' Co 
(free ri 2 rere, 4 ae 3126. | 1081; 4 &O.. 52.2 6% & int. 
5 Bank of N B A____355 % | $25,000 Cuban Amer i Co 


10 Citizens’ Cent Nat Bank_160 
276,832 3-5 Un’ & or Mines) 


coll tr 10-year 6s; A & O.90 & int. 
8280, 000 Alaska Mercantile Co 
Co, $1 | Debenture bonds-----.-.-.- $300 lot 
1,000 King Eaward Silver }$20, 000/| $5, 000 Ohio Copper Co 6s, 1917 97 
Min $5 each__--. lot er 000 Bin 7 ee" Central Ry ist 
$55,000 United’ O18. Mines 40-year &N 
‘oO 6s, 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement jor March 
1908 will be found in our issue jor April 25 1908, page 1021. 











Bonds and Legal-Tenders 


























on De jor Ctrculation Afloat Under 
Bank Circulation. 
1908-09 
| | Legal- Legal- 
Bonds. | Tenders. Bonds. Tenders. Total. 
Te $ $ $ $ 
Mch. 31_...| 651,267,130 | 42,696,715 | 646,142,390 | 38,265,225 | 684,407,615 
Feb. 28....| 640,769,140 | 42,696,715 | 635,588,885 | 42,696,715 | 678,285,600 
Jan. 30__-_| 635,214,560 | 46,363,455 309, 46,363.455 | 676,673,002 
Dec. 31_--_| 631,318,790 | 48,281,960 | 628,786,205 | 48,281,960 | 677,068,165 
Nov. 30..-.| 618,497,940 | 52,270,912 | 614,907,265 | 52,270,912 | 667,178,177 
Ost. Zi... 624, 9,065,637 | 626,779,350 | 39,065,637 B44, 
Sept. 30.--_| 632,871,890 | 48,639,442 972, 48,639,442 | 675,612,327 
Aug. 31....| 631,607,490 | 59,339,115 986, 59,339,115 | 685,326,1 
July 31-__.| 629,432,420 | 66,728,009 | 625,360,982 | 60,728,009 | 692,088,991 
June 30----| 628,147,130 | 75,083,400 | 623.250.517 | 75,083,400 | 698,333,917 
May 29-...| 629,031,160 | 73,735,370 | 624,714,147 | 73,735.370 | 698,449,517 
April 30-..-| 628,839,430 | 72,220,323 | 625,425,375 | 72,220,323 697,045,698 
The following shows the amount of each class of bonds 


held against national bank circulation and to secure public 
moneys in national bank depositories on March 31. 














U. 8. Bonds Held Meh, 31 to Secure— 
Bonds on Deposit 
March 31 1909. Bank Total 
Circulation. in Banks. Hela. 
$ $ $ 
2s, Panama Canal, 1916-36_._...--.-- 44,792,680 6,371,000 51,163,680 
66, Tb OF Bie sikbin a 4ncsswacensne 12,932,050 4,746,700 17,678,750 
ees SCO! ee 13 ‘977. ‘620 5,080,700 19,058,320 
, ee = Fo Re eee ,182,400 36,278,300 595,460,700 
2s, Panama Canal, 1918-38_____-.--. 20;382380 1,573 ,000 1,955, 
3 65s, District of Columbia, 1924.....} -......-- 1,635 ,000 1,635, 
State, city and ies Beecccccaal’ ckceaeue 39,533 ,921 19,533,921 
Hawaiian I BEG cictdincasesdl sewnnepun 964,000 4, 
PRE POU ois ck occ c asc cdaccica : Gadabanne 5,784,000 5,784,000 
PRE ccocecactecteddsstcccchGn anesennee 430,000 30, 
,, 2£ .¢@. Serer. 651,267,130 82,396 621 733,663 ,751 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Mch. 1 and 
April 1 and their increase or decrease during the month of 


March. 
National Bank Notes—Total Afloat— 


SE EE Bt kn akon Shida ccicinsthigissadesmmbbnakbas $678,285 ,660 

Amount issued during March............-..._.-...---- $10,553 ,505 

Amount retired during March.......-.-.--.......-.--.---- 4.431 "490 6,122,015 
Amount of bank notes afloat April 1 1909_...............-.-.---- $684,407 ,675 


Legal-tender Notes— 


Amount on deposit to redeem national bank notes March 1 1909_-_-_---- $42,696,715 
Amount of bank notes redeemed in Mareh.._.......-.-------------- 431,490 
Amount on deposit to redeem national bank notes April 1 1909... -- $38,265,225 


STOCK OF MONEY IN THE COUNTRY .—The'following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion, on the dates given. The statement for April 1 1908 will 
be found in our issue of April 18 1908, page 959. 

Stock of Money April 1 1909 Money in —a 








In United Held in April 
ov ss” teal i te 1908. 
Gold coin and bullion. -_-.*1,645,422,056 192,511,528 608,292,659 629,732,705 
Gold cetedMedtet.6. s6-5--. |. madevees 47 661,660 796,956,209 808,340,829 
Standard silver dollars.... 563,861,812 8,814,297 71,682,515 83,596,986 
Silver certificates.a....... | -.-..---- a y 476,757,963 438,181,217 
Subsidiary silver....----- 153,845,035 25,957,101 127,887,934 126,034,150 
Treasury notes of 1890-_--- 4 "398, 000 ,193 4,386 ,807 5,225,744 
United States notes -.----- 346, ‘681, ‘016 7,552,169 339,128,847 333,513,309 
National bank notes.-.-..-.-. 684,407, ‘615 22,816,033 661,591,582 655,825,794 
SN bites ea hice aise sete i 3,398,615,534 311,931,018 3,086,684,516 3,080,450,734 
Population of the United States April 1 1909 estimated at 88,567,000; circulation 
per capita, $34 85. es 





* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 


a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in ye 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government 
does not include deposits of public money in national bank depositaries to the 
credit of the Treasurer of the United States, amounting to $58,152,737 28. 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Commercial Bank of Merced, California, into ‘‘The First National 
Bank of Merced.’’ Capital, $100,000. 
The naw, | of Spring City, _—, into “The First National Bank 
of § fering "Ss * Capital, $25,000 
ott tate Bank, Mott, North Dakota, into “The First National 
Bank of Mott.’ Capital, $25, 600 


NATIONAL BANKS ORGANIZED. 
Certificates Issued March 30 to April 3. 


9,372—The First National Bank of Monroe, Washington. Capital, $85 oes. 
E. M. Stephens, President; A. J. Agnew, Vice-Presi ident; 
Waddell, Cashier. Conversion of the Monroe State or 

9,373—The First National Bank of Prairie View, Kansas. Gopal. $25,000. 
J. J. Wiltrout, President; John Jeurink and Martin Kistner, Vice- 
Presidents; J. S. Garberson, Cashier; L. M. Garberson and D 
De Young, Assistant Cashiers. 

9,374— American Exchange Nationa! Bank of Duluth, Minnesota. Capital 
$500,000. H. M. Peyton, President; Chester A. Congdon, Vice 
President; W.G. Hegardt, Cashier; I Moore, Assistant Cashier: 
Colin Thomson, Second Assistant Cashier. Conversion of the 
American Exchange Bank of Duluth. 

9,375—The 995 age National Bank, Buchanan, Virginia. Capital, 
$25,000. L. Dillon, President; S. L. Heck, Vice-President. 

9,376 —The First Nationat Bank of Selby, South Dakota. Capital, ge 000. 
John F. Gutz, President; Geo. M. Mickelson, Vice-Presiednt; H. P. 
Gutz, Cashier; C. A. Potter, Assistant Cashier. 

9,377—The Gregory National Bank, Gregory, South soto Capital, 
$50,000. Harvey L. Millay, President; Fred. H. ern, 
Vice-President; Joy M. Hackler, Cashier; Thomas Pola and W. A. 
P. Zutz, Assistant Cashiers. 


VOLUNTARY LIQUIDATIONS. 
7,962—The First National Bank of Colbert, Oklahoma. March 25 1909. 
3,317—The Boyle National Bank of Danville, 5 ae ee 31 1909. 
4,014—The National Bank of Forney, Texas, March 1909 
915—The First National Bank of S awneetown, filinols. March 31 1909, 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 


Dividends announced this week are printed in italics. 





v 
3 








When Books Closed. 
Name of Company. | Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atchison Topeka & Sania Fe, common....| 2% |June _1)|Holders of rec. April 30 
Atiantic Coast Line RR-.._..-.---.---- 2% |May 10jApril29 to May 10 
Clev. Cine. Chic. & St. pref. (quar.)| 134 |April 20)Holders of rec. Mch. "= 
Delaware Lackawanna & Webern (quar.)| 234 |April 20)Holders of rec, April 3 
Grand Trunk Ry.— 
Guaranteed stock.................. Nels | lah dswotaningetdaneed 
Fivat preferred... .. 225 ...6..225-c.00 5 Be Jenrminmiweinmreniinnmanges 
Second preferred... ................. 33 PE Se eC 
Great Northern (quarterly)--.......--- 1 May _1)}Holders of rec. April 10 
Kansas City Southern, pref. (quar.)_...- 1 April 15)Holders of rec. Mch. 31 
Keokuk & Des Moines, preferred_.._..-.- 1 May 1|Holders of ree. April 23 
Minn. St. P. & S. 8. M., com. (No. 12)..| 3 April 15)\Holders of rec. Mch. 26 
OS gs Bierce: = um aitig ats 3% {April 15/Holders of rec. Mch. 26 
Missouri Kansas & Texas, preferrei....| 2 May 10jApril21 to May 9 
N. Y. Central & Hudson River (quar.).-| 1% |April 15|Mch.27 to april 21 
Northern Pacific (quar.).......-.-.---- 13% |May 1\Holders of rec. April 12 
Reading Company, 2d preferred_.....-- 2 May 10/Holders of rec. April 22 
Toledo St. Louls & Western, preferred; 2 April 15|Holders of rec. Mch. 31 
Street and Electric Railways. 
Aurora Elgin & Chic. RR., com. (quar.)- % |April 10|\Mch. 24 to April 10 
Preferred (qua?.)_...~..0.....0----- 1% {April 10|/Mch. 24 to Apri 10 
Brooklyn City RR. (quar.).._.._...--- 2% |April 15)April 2 to April15 
Cape Breton Electric, Lid., pref. (No. 6)--| $3 |May 1|Holders of rec. April 15 
Cin. Newport & Covington, com. (quar.)- % \April 15\/April 1 to April15 
ee aS) VE Sa Fe 1% {April 15\April 1 to April 15 
East 8. Dag &Sub.,*pref. (quar ) ...--- 1% |May __1/|Holders of rec. April 15 
Milw. Elec. Ry. & Lt., pref. quer \ iva. 38); 1% |April 30)Holders of rec. April 20 
Montreal Street | es Ra See 2%6 |May __‘1|Holders of rec. April 10 
Philadelphia Company, com. (quar.)..--| 134 |May  1/Holders of rec, Apri! 1 
anks. 
New York Produce Exchange........-.-.-.- 3 April 15\)April 7 to April15 
DO. 66 ds imate danwalsthe «sds hha 1 April 15/April 7 to April15 
Trust Companies. 
Nassau, Brooklyn(quar.)..........-.-- 2 May I1/iApril28 to May 2 
Fire Insurance. 
ete Beer. 5. SSS o debe noevbeins 5 April 10/April 3 to April 9 
Miscellaneous. 
American Agricultural Chemical, pref..| 3 April 15|Mech.16 to Mech. 31 
American Chicle, common (monthly). ._- 1 April 20/Aprii16 to April 20 
American Light & Traction, com. (quar.).| 2 May 1jApril21 to — April 30 
PUOSAVORGUEE AD 0 oo keds. Hees bbene 1% |May 1|April21 to April 30 
American Locomotive, pref. (quar.)....| 134 {April 21)April 6 to April 21 
American Malting, preferred_.........-. $1.56 |May 1jAprill6 to May 2 
American Malt Corporation, preferred..{| 234 i|May 3/)Holders of rec. April 15 
Am, Smelt. & Ref., com. (quar.) (No.22); 1 April 15,Mch.27 to April 1 
American Teleph. & Teleg. (quar.)....| 2 April 15)Holders of rec. Mch. 31 
Amer. Typefounders’, common (quar.)..{ 1 April 15/Holders of rec. April 10 
Pepeereen (QUEls).... che keccceense-- 1% |April 15)Holders of rec. April 10 
Amer. Woolen, pref. (quar.) (No. 40)_.| 134 |April 15|Mch.27 to April 5 
Anaconda Copper Mining (qu.) (No. 34)_| 50c.|April 14/Holders of rec. April 3 
Associated Merchants, first pref. (quar.).| 144 |April 15|April 1 to April 22 
First preferred, extra_.............- 4% |April 15|April 1 to April 22 
Second preferred (quar.) -.........-- 1% |April 15|April 1 to April 22 
Second preferred, extra ...-.-....... 4 |jApril 15/April 1 to April 22 
Bell Telephone of Canada (quar.)_.-.-.-- 2 April 15|Holders of rec. Mch. 21 
Bell Telephone of Pennsylvania (quar.)-- if April 15|April 6 to April15 
British-Canadian Asbestos, Ltd. (quar.)_} 1 April 27| Holders of rec. April 20 
Central Coal & Coke, common (quar.)..} 1% {April 15/April 1 to April17 
Ne CAURE 6 kp dccctnonacdbcee 14 |April 15\April 1 to April17 
Central Dist. & Print. Tel. (quar.).....- 2 April 30/April24 to April30 
i 3 April 15|Holders of rec. April 12 
Claftin (H. B). common (quar.)..-.---- 2 April 15)April 8 to Aprill5 
Consolidated Ice, Piteburgh,.aeet. Gs.) <<) 26. ATE . BOL tte ~ cnn cnn cn cwnnnd 
Corn Products Refining, pref. (quar.)_.| 1 April 10/Holders of rec. Mch. 31 
Peabted. RUG). nove vedwscsnusewes 1 April 10/Holders of rec. Mch. 31 
Distillers’ Secur. Corp. (quar.) (No. 26). % |April 30)Holders of rec. Aprill0a 
du Pont(E.1.) de Nemours Powd.,pf.(qu.)} 134 |April 26)Holders of rec. April 15 
Electric Bond & Share, pref. (quar.)..---- 1% |May 1jAprill? to May 2 
General Electric (quar.)....---....-.-- 2 April 15) Holders of rec. Mch. 5a 
Harbison-W alker Refraciortes, pref. (quar.)}| 1% |April 20)Holders of rec. April 10 
Int. Buttonhole Sew. Mach. (qu.) (No.46)| 1 April 15|Holders of rec. April 5 
International Nickel, pref. (quar.)..| 144 |M 1jApilil to May 2 
International Paper, preferred (quar.)_- % {April 15)Holders of rec. April 6a 
Internat. Steam Pump, pf. (qu.) (No. 40).| 1% |May 1jApril2l1 to May lil 
La Rose Consolidated Mines (quar.)....- 3 April 20/April 2 to April 26 
PES no clec abn tblb sds chbbisccies 1 April 20/April 2 to April 26 
Massachusetts Lighting Cos (quar.)....| 1% {April 15/Holders of rec. April 1 
Mexican Light & Power, Ltd. (quar.)_..| 1 April 15jApril 9 to April15 
Mexican Telegraph (quar.)............-. 2% |April 14|Holders of rec. Mch. 31 
Michigan State Telephone, pref. (quar.).| 1344 |May 1j)Aprill1gs to May 2 
Nat. Biscuit, com. (quar.) (No. 42)....| 14% |April 15)Holders of rec. Mch 29¢@ 
New England Teleph. & Teleg. (quar.)_. 13 April 15)Holders of rec. Mch.3la 
N. Y. & N. J. Telephone (qu.) (No. 102)_| 1 UIE” Ma iss ta ac © Goch 0h 0h co Siow, casdicededaabanal 
New York Dock, preferred.........-.-- 2 April 15/Holders of rec. April 1 
So PE SNES nn esta ncctuacce 3 April 20/April 1 to April 26 
nacedudédadiabvathe ede tdkeie 2 April 20/April 1 to April 26 




























Per 
Name of Company. Cent 
Miscellaneous—Conclu ded 
Nova Scotia Steel & Coal, Ltd., pfd. (qu.)| 2 
Otis Elevator, common............--- 1% d\April 
Profested .occcccccusibthinwsindtiodedd 
Pacific Coasi Co., — ae 1 
First preferred al id iia absent me ee 
Second preferred MS th tkcuiiawnoe om 2 
Pennsyivania Salt Mfg. (No. 92).......-] 6 
Procter & Gamble, pref. (quar.).... a 
Pullman Co. (quar.) (No. 169)...--. 2 
Quaker Oats, common (quar )-_. 1 


Common (extra)... ....-.......-.-.<- 
Realty Associates (No. 12).....--..--.-- 
Reece Buttonhole Mach. (quar.) oe 92) 
Rhode Island-PerkinsHorseshoe, pf. (qu.) 
Shawinigan Water & Power (quar. ) Lied 
Standard Milling, preferred (No. 12).... 

Preferred (extra) 
Standard Underground Cable (quar.)..-.j 3 
Street’s West. Stable Car Line, com. (qu.) 
Thompson-Starret. preferred 4 
Union Bag & Paper, pref. (quar.)...... 1 
Un. Switch & Signal, com.&pref. (quar.)/' 3 
United Cigar Mfrs., com. (quar.) (No. 2).} 1 
United Frait (quar.).. 60. ssc... ceeses ; 

1 
1 
2 


em bo OO 


United Gas Improvement (quar.).....- 
U.S. Smelt., Ref. & Mining, com. (quar.) 

PROMETOR (QURE.) 5 oon ctedbdccacessed 
U.S. Rubber, first pref. (quar.)_......-. 

Second preferred. .................. 
Vulcan Detinning, pref. (quar.).......-. 
Virginia-Carolina Chem., pref. (quar.)| 2 
Western Union Telegraph (quar.)....-.-. 
Westinghouse Air Brake (quar.)_......- 














a@ Transfer books not closed. 
1%% payable Oct 15, 


Imports and Exports for the Week.—The following are 
the imports at New York for theweek ending April 3; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


d 3% declared, 134% payable April 15 and 
































For Week 1909. 1908. 1907. 1906. 
Og eee $3,347,712} $2,052,326] $3,712,580) $3,518,250 
General Merchandise _.- ----- 13,412,88 8,866,237] 14,161,340} 12,047,066 

is sie sicolehpseaedhs cago oh dh-erencol $16,760,66| $10,918,563} $17,873,920) $15,565,316 

Since January 1. 
isd ialllaasinigitte witqcoieede $48,142,60-| $36,423,136] $53,824,669 $46,958,319 
Genaenl Merchandise _-_---.---. 173,267,781} 113,245,701) 188,639,128 149, "004 '330 
Total 13 weeks.......... j$221,410,385}$149,668,837}8242,463,797, $195,963 ,149 





The following is a statement of the exports (exclusive of 
specie) from the -— of New York to foreign ports for the 
week ending April 3 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1909. 1908. | 1907. 1906. 
For the week_._.-__.....-- $12,854,186] $13,419,005 $13,973,573] $11,854,495 
Previously reported. ------- 149,645,836] 173,585,197 156,343,966] 149,958,475 
Total 13 weeks........-- |$162,500,022]$187 004,202 $170,317,539|$161,812,970 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending April 3 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























ous Exports. Imports. 

F Week. |SinceJan.1.| Week. )StnceJan.1. 
ES EE SURE 1$13,941,020} $13,169} $78,024 
tin bincitiemeltbihina~otinnnekGel ; ae apeiaain »420,000} ........ ea 
_ o “Siaeascengte sebeter Beater oe 1,862,615} 5,805] 179,244 
IR REA SIeneR ae SE ie yeenies eRe emer 2,000 346 131,043 
South America............-...-. $544,000} 16,615,000 32,672 831,707 
ME other countrie’. ..... och ss sf ns Skas 20,095 26 ,600 669,581 

Potel 1900. ccssvccn sc ccccssdce $544 ,000/$37,860,730| $78,592) $3,987,244 
Mote 190Sssasiscc. 5 sbi. 48 205 858,900 85,200| 8,720,394 
3 REESE 34,410) 1,741,336) 1,557,969) 4,547,956 
er. 
rene meetin ect co kwis $617 ,600/$10,488,534 $7,750 $77,215 
RS SEER Oe We aac 188,950; 1,416,350) ....-..-. Sone 
Mo bmagpesseapey en Spee erm ~~ 14,530} ~~ 1,500 23/398 
RRR ESSE ER REO IST TIRS MANERA Seppe went "78 38,771 608, 666 
EE RSIS re ae I SSP 741 17 ,333 316 ‘003 
All Other coumtries.........25552.] ..2enee 26,181 45,102 217,250 
- be emer $806 ,550/$11,946,336| $110,456) $1,251,084 
c.g.) REP oe SR ee, 885,883) 10, 302" ‘579 22,205 943 ,922 
WOU BEG abies Sree Chee Bees 663 515; 11,115 623 40,610 620,638 








Of the above imports for the week in 1909, $5,780 were 
American gold coin and $1,500 American silver coin. Of 
the exports during the same time, $544,000 were Ameri- 
can gold coin and $__.. were American silver coin. 

Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 


Philadelphia. 
We omit two ciphers (00) in all these figures 





























Capital 
Banks and Loans Specte. | Legals. |Deposits.a| Circu- | C'eartngs.. 
Surplus. lation, 
Boston. $ $ $ $ $ $ 
Mch, 13..} 41,790,0) 200,480.0} 22,238,0| 3,197,0| 243,593,0) 7,899,0| 138,699,1 
Mch. 20__| 41,790,0| 198,595,0| 24,330,0| 3,259,0) 249,414,0| 7,593,0| 151.145.6 
Mech. 27..| 41,790,0) 205,517,0| 23,757,0) -3,328,0| 255,616,0) 7,604,0) 14 5438.5 
Ann 3.. | 41,790,0} 207,761,0| 22,937,0) 3,293,0} 264,941,0} 7,651,0| 177 
Meh, 13.-.| 54,390,0} 258,589,0 71,884,0 302 ,076,0/15,613,0) 114,546,.8 
Mch, 20..| 54,390,0} 257,947,0 72,756,0 302,265,0|15,721,0| 114,618,1 
Mch, 27..| 54,390,0| 258,437,0 72,859,0 300,507 ,0/15,705,0} 107,817,7 
Apri 3... ,390,0 ,734, 73,466,0 304 ,803 ,0|15,723,0| 133,467,6 





a Including Government deposits and the item 


“due to other banks.” At 
Government deposits amounted to$754,000 on 


Boston 
April 3, against $736,000 on Mch..27, 








b, 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 


York Clearing-House banks for the week ending April 3. 
We omit two ciphers (00) in all cases. 






























































| ! 
Banks. Capital. | Surplus.| Loans. | Specie. | Legals. | Deposits. Re- 
00s omitted. | Average. | Average. |Average.| Average. |s’ve. 
Te ae $ $ $ $ % 

Bank of N. Y.-| 2,000,0) 3,305,6| 19,884,0) 3,391,0| 1,294,0) 18,001,0/26.0 
Manhattan Co_| 2,050,0) 3,489,3) 36,500,0) 10,278,0| 1,702,0} 44,400,0 27.0 
Merchants’ ...-| 2,000,0} 1,588,2) 21,684,0| 4,205,0) 2,066,0} 23,909,0)26.4 
Mechanics’ ...-| 3,000,0| 3,715,8} 32,498,0| 7,916,0) 1,414,0) 35,390,0 23.6 
America -.-.-- 1,500,0) 5,114,5| 30,551,7} 6,182,5| 3,073,9| 34,386,8/26.9 
Phenix ......- 1,000,0 633 ,1 8,960,0} 2,723,0| 1,004,0} 10,264,0/37.2 
> ar eee 25,000,0} 26,218,2| 185,257,2|) 38,436,6| 7,703,0| 181,634,7|25.4 
Chemical -. --- 3,000,0} 5,887,0| 28,754,5| 4,782,7| 2,312,8| 27,755,8)25.5 
Merchants’ Ex. 600,0 §23,1 7,555,3| 1,319,4 723,6 8,107 ,4/25.2 
Gallatin......- 1,000,0| 2,429,3 9,828,4| 1,341,0 739,2 8,008 ,0)26.0 
Butch. & Drov. 300,0 146,1 2,362,8 377,4 147,7 2,129,6|24.6 
Greenwich ---. 500,0 750,0 7,861,1; 2,003,3 200,0 8,749,1)25.1 
Amer. Exch.--| 5,000,0/ 5,163,1| 29,480,3| 4,035,9) 1,739,3} _22,423,3/26.0 
Commerce - - - - - 25,000,0} 15,394,4) 166,526,1) 27,753,5|11,716,8] 152,408,5/25.9 
Mercantile -.--| 3,000,0) 2,483,3) 18,150,1) 1,558,9 902,1 9,511,4/25.9 
re } 500,0) 854,4 3,841,4 302,3 613,0 3 ,555,8|25.7 
Chatham _. -.- 450,0;. 1,002,2 7,444,2; 1,104,8) 1,020,9 8,086 ,9|26.2 
ar } 200,0) 464,4 2,029,3 500,0) 86,9 2,179,1|26.9 
Hanover -.---.- | 3,000,0) 10,384,0} 70,297,6| 15,905,4| 6,401,3| 84,484,6/26.4 
Citizens’ Cent..| 2,550,0! 1,416,6) 22,234,0; 5,596,1 320,2]| 22,397,7)\26.4 
Nassau ....-- -| 500,0 423,7| 5,561,9) 533,4|  969,8 6 ,054,7|24.8 
Market& Fult’n) 1,000,0) 1,607,3; 7,993,6| 1,297,5) 1,613,6 8,872,8|32.8 
Metropolitana --| 2,000,0| 1,312,7| 10,705,1| 2,723,8; _ 146,8) 10,733,7|26.7 
Corn Exchange.| .3,000,0) 5,275,5) 43,964,0| 6,972,0) 5,121,0} 50,868,0/23.7 
Imp. & Traders’; 1,500,0; 7,345,8; 26,614,0) 4,551,0) 1,696, 24,613 ,0/25.3 
ER actamecee 3,000,0| 9,568,9| 90,154,6) 24,610,8) 1,422,0) 103,116,7/25.2 
East River-_--- 250,0 100,1 1,328,1) 227,9 151,9 1,491,5/25.4 
PEE. cn encons 3,000,0| 3,319,9| 26,250,0;} 4,912,0) 2,261,0) 27,625,0|25.9 
Second ....... 1,000,0| 1,747,0} 11,228,0! 2,686,0)  326,0) 11,802,0)25.5 
ea 10,000,0} 18,368,6! 115,808,5 30,268,9! 1,845,1| 115,128,2'27.9 
Irving Exch-.-_| ,000,0} 1,409.5) 19,861,6| 4,073,6| 1,464.4) 21,147,3}26.2 
Bowery _- ----| 250,0 787,1 3,168,1! 767 ,0 69,0 3,391,0/24.6 
N. Y. County-.} 500,0| 1,285,6 7,975,9| 1,332,7| 666,3 8,425,9/24.4 
German-Amer -| 750,0 648,9 4,157,5 866 ,9 212,1 4,114,7/26.2 
eee se | §,000,0) 5,931, 82,852,5| 18,872,7| 4,554,7; 92,910,2/25.2 
Fifth Avenue -} 100,0! 2,165.6} 13,254,2) 2,808,5] 1,038,7| 14,695,4/26.1 
German Exch--| 200,0 872,3 3,500,7| 395.9} 480,3 3,780,3)23.1 
Germania -_-_-- 200,0! 1,001,3 4,753,8) $22.3) 596.9 5,517,1/25.7 
Lincoln ------- 1,000,0| 1,309,5| 15,446,3) 3,064,5| 1,133,7| 16,632,9/25.2 
Garfield _. -.-- } 1,000,0; 1,135,1 7,747,3} 1,730,2) 420,2 7,925,1/27.1 
ME dbbncasac 250,0 462,0 3,246,2 388 ,7 389,0 3 ,335,8/23.3 
Metropolis cont 1,000,0) 2,023,2| 11,003,5) 767,8 2,157,2) 11,016,4/26.5 
West Side__-_-.- | 200,0; 1,051,6 ,542, 1,058,0; 226, 5,050,0/25.4 
Seaboard _.---- | 1,000,0; 1,682,2| 20,520,0) 4,421,0) 2,145,0) 24,682,0/26.6 
Liberty -.--_--. ; 1,000,0) 2,505,2; 17,215,2) 3,872,0) 512.5) 17,019,0/25.8 
N. Y. Prod. Ex.; 1,000,0 696 6 7,191,8| 2,024,8)  238,5 8,558,8/26.4 
a ; 1,000,0 786,5} 11,646,0, 3,535,0) 252,0) 14,502,0/26.1 
14th Street_.._| 1,000.0 315,8 5,130.8] 1,004.8, 478,5 5,755,4/25.7 
Copper __----- 2,000.0; 2,596,3; 20,001,0; 4,102,6 804,00) 19,421,1/25.2 
Totals, Average /126,350,0 168,697 ,4 1309,522,2/274,405,1 78,572 9/1355 ,968,7|26.0 
Actual figures | April Yee Serer Some 1311,955,0)272,138,9/76,715,9|1353,409,0)25.8 





deposits (included in deposits) to $2,334,900; actual figures April 3, circulation 
$49,025,300; United States deposits, $2,368,100. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: } 

STATE BANKS AND TRUST COMPANIES. 




















Stute Banks Trust Cos State Banks Trust Cos. 

Week ended Apri 3 in in outside of outside of 
Greater N. Y.\Greater N. Y.|Greater N. Y |Greater N.Y. 

BS $ $ 3 

Loans and investments _-}| 297,217,800) 993,117,600 81,575,400); 128,242,900 
Change from last week +2,382,600) +4,746,900 —159,500 + 365,300 
Eo Sinha S gle 49/067 G00): 122,240,200) cnc cecf. wn newnees 
Change from last week_ +396,600) +1,131,400) -.------} 9 --2--- 
Legal-tend’s & bk. notes_ 26,185,900 8 es ae ee ee 
Change from last week_| —1,191,000  —' nasedaweh x) wauiaecd 
eee ae 346,225,700 1,129,861,900 86,475,800} 137,735,200 
Change from last week_| +2,217,700) +19,163,700 +70,400 +661,200 
Reserve on deposits-----_ 95,454,100} 142,433,700 18,638,000 21,060,100 
Change from last week- +43,100) + 817,000 —12,500 +160,100 
P. C. reserve to deposits_ 28.1%| 17.8% | 22.2% 15.8% 
Percentage last week ---.- 28.3% 17.9% 22.2% 15.7% 


+Increase Over last week. — Decrease from last week. 


Note.— “Reserve on deposits” includes, for both trust companies and State banks, 
not only cash items but amounts due from reserve agents. Trust companies in New 
York State are required by law to Keep a reserve proportionate to their deposits, 
the ratio varying according to location as shown below. The percentage of re- 
serve required is computed on the aggregate of deposits, exclusive of moneys held 
in trust and not payable within thirty days, and also exclusive of time deposits not 
payable within 30 days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. The State Banks are likewise required 
to keep a reserve varying according to location, but in this case the reserve is com- 
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York. 





Reserve Required for Trust Companies —Trust Co’s—-  —State Banks — 

and State Banks Total Or Total Or 
Reserve which Reserve which 

Locatton— Required. in Cash. Required. in Cash. 
Pee MORN. ck icads de canddnoncewus 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan).15% 10% 15% 71% % 
Any Borough with branches in Manhattan__..-- 15% 15% 25% 15% 
ete 1D CIGD. . on cikct d2.cVdbeenoommens 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 

te for the whole of the banks and trust companies in the 

reater New York. 





NEW YORK CITY BANKS AND TRUST COMPANIES. 





























; 
Clear.-House || Clear.-House | State Banks & \j Total of al 
Week ended April 3 Banks Banks Trust Cos not [Banks& Trust 
ActualF igures Average. jin C.-H Aver.|| Cos. Average. 
31,9. ; i ; 
Loans & investments _/1,311,955,000//1,309,522,200) 1,081,083,800) |2,390,556 ,000 
Change from last week} +9,655,400/| +10,920,100 +5,061,500} +15,981,600 
EE cicbtiviccakate 1,353 ,409 ,000 |1,355,968,700 21,036 850,600} |2,392,819,300 
Change from last week) +3,288,500)| +10,569,800 ues + 16,256,500 
| 
RIE ino eisieiithincin ait a eine 272,138,900 | 274,405,100 127 ,904,200}} 402,309,300 
Change from last week —1,114,100) +2,710,300 + ee ae +3,796 300 
Legal-tenders -...-..-- 76,715,900'| 78,572,900|b 19,847,300 4 =. 98,420,200 
Change from last week; —4,124,400)| —2,861,700 —883 ,400) —3,745,100 
Ager’te money holdgs.| 348,854,800}! 352,978,000\¢ 147,751,500}} 500,729,500 
Change from last week} —5,238,500 —151,400 + 202,600 +51,200 
Money on deposit with) } 
other bks. & trust cos} -----.-- | eee ee 25,044,500 25,044,500 
Change from last wk.; ----.-.-- a. Séieedneet +779 ,700} +779,700 
Total reserve. .....--. | 348,854,800}| 352,978,000 172,796,000f, 525,774,000 
Change from last wk. —5,238,500 —151,400 +982 ,300 +830,900 
Percentage to deposits _| 
requiring reserve-- | 25.82% 26.07% SU. ESSE -wespeese 
Percentage last week - -| 26.26% || 26.29% Po. wesdhbace 
Surplus reserve... .... | 10,502,550 | 13,985,825) 











+ Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve aeposi- 
tories and other banks and trust companies in New York City;’’ with this item 
included deposits amounted to $1,237,355,500, an incerase of $19,446,500 over 
last week. In the case of the Clearing-House banks, the deposits are “‘net’’ both 
for the average and the actual figures. 0 Includes bank notes. c Of this amount 
State banks held $14,018,400 and trust companies $133,733,100. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER EW YOR.. 





























We omit two ciphers in all these figures. 
pelea Se iti | " 
Week | Loans and } Tot. Money| Entire Res. 
Ended. ‘Invesiments.| Deposits. Specte. Legais. Holdings. \on Depostis 
| 
re $ $ $ $ 
Mch 13--| 2,382,417,8) 2,387,897,0| 401,261,0) 101,204,2) 502,465,2) 527,737,3 
Mch, 20.-) 2,371,724,4) 2,371,750,4) 398, ,5| 101,213,4) 500,210,9] 524, 5 
Mch, 27--| 2,374,574,4| 2,376,562,8| 398,513,0) 102,165,3} 500,678,3) 524,943.1 
Apr. 3.--| 2 ,390,556,0 2,392,819,3) 402,309,3; 98,420,2; 500,729,5| 525,774,0 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 3, based on average daily results. 

We omit two ciphers (00) tn ali these figures. 
























































Loans, | | Legal | Deposit with— 
| Disc’ts | Tender 
Banks. | Capt- Sur- | and Specie.| and Clear- | Other Na 
tal. plus. | Invest- | Bank ing Banks ,| Deposits. 
| ments. | Notes. | Agent. &c. 
N. Y. City. 
Borough of | | 
Man.& Brz., $ $ $ ee ee $ 3 
Wash. Hgts; 100,0 225,3} 1,130,0; 133,0 51,0 195,0 ----| 1,146,0 
Century -..| 200,0 157,6| 1,601,8 34,0) 228,8 87,0} 269,3) 1,933,4 
Colonial ...| 400,0 245,2| 4,408,5 516,1) 358 ,9 444,8| 837,4| 6,007,7 
Columbia ..} 300,0 427,7| 5,773,0| 535,0) 502,0 511,0) -...| 6,820,0 
Fidelity ...| 200,0 180,4 904,9 67,6, 65,9 112,5 onow 883,5 
Jefferson...; 500,0 677,5| 3,294,1 6,9 365,0 262,9; 119,7) 3,297,2 
Mt. Morris.' 250,0 283,0| 2,446,6| 442,1; 33,6 351,3 64,8) 3,153,5 
Mutual .._-; 200,0 325,6| 4,255,7 26,8! 724,2 651,9 5,1; 5,194,8 
19th Ward_| 300,0 461,0| 4,204,3 72,2} 730,5 436,2| 869,2| 5,887,7 
i. | ee 100,0 401,3} 3,353,0| 227,0; 357,0 624,0 ----| 4,055,0 
23rd Ward_| 200,0 88,1) .1,594,3) 153,2) 52,9 256,2 ----| 1,887,9 
Union Ex.N! 1,000,0 950,0; 6,897,0) 699,2) 1,016,6 ae: adnet: ree 
Yorkville ..| 100,0 444.8) 3,613,1 51,6) 644, 372,7| 150,0) 4,720.3 
Coal&I.Nat; 500,0 725,8| 4,532,0) 916,0; 221,0 658,0} 200,0) 5,002,0 
NewNethi’d| 200,0 238,3| 1,879,0) 205,0 66,0 149,0 15,0; 1,918,0 
Batt.Pk.Nat; 200,0 145,8} 1,111,0} 172,0 36,5 10,0 si hirtale 946,0 
Borough of 
Brooklyn. 
Broadway .| 200,0 515,4| 3,075,8 18,8; 372,0 292,2; 208.4) 3,596.4 
Mfrs’ Nat..| 252,0 777,6| 5,373,6} 568,9) 134,3) 1,027,5| 208,7| 6,220.5 
Mechanics’ .; 1,000,0 902,1) 10,498,9| 250,2) 1,783,5) 1,366,2} 179,0) 14,006,5 
Nassau Nat.; 750,0 919,9| 6,458,0) 315,0; 646,0) 1,162,0 --| 6,705,0 
Nat. City..| 300,0 568,7| 4,526,0 96,0) 687,0 628,0) 155,0| 5,681,0 
North Side_| 200,0 138,1} 1,579,3| 138,3 81,5 248,1} 220,0) 2,012,7 
Jersey City. 
First Nat..| 400,0) 1,210,8) 3,978,6; 262,6' 273,6| 6,137,6)| 2,231,0| 10,847,3 
Hud.Co.Nat/ 250,0 1,1} 2,542,9; 203,1] 19,5 271,0} 628,9) 2,861,3 
Third Nat.} 200,0 374,0; 1,648,8 65,8; 135,5| 1,028,5 97,6) 2,799,3 
Hoboken. 
First Nat_.| 220,0 612,5| 2,694,0} 108,0) 14,5 133,9| 313,5) 2,477,8 
Second Nat.| 125,0 220,5| 2,174,4 71,6; 63,0 101,5| 276,8) 2,656,3 
Tot. Apr. 3) 8,647,0) 12,938,1| 95,548,6) 6,356,0) 9,665,0) 17,519,0) 7,049,4|119427,7 
Tot. Mch.27/ 8,597,0) 12,870,7| 95,502,9| 6,429,0|10071,1| 13,823,5| 6,624,2|115378,6 
Tot. Mch.20/ 8,597,0) 12,870,7| 95,448,0| 6,253,8)10290,6| 16,380,3) 5,443,7/118146,9 
: n4 
Banking and Financial. 
We shall be pleased to furnish to institutions and investors copies 
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Hankers’ Gazette. 


Wall Street, Friday Night, April 9 1909. 

The Money Market and Financial Situation.—The general 
feeling of optimism noted last week has become somewhat 
more pronounced. One evidence of this is seen in the fact 
that business at the Stock Exchange has been relatively large 
in volume and prices have generally recorded another ad- 
vance. The latter has resulted, as noted below, in the 
establishment of many new high-record prices by prominent 
issues, including both railway and industrial. On the London 
Stock Exchange, also, business is more active, prices are ad- 
vancing and money rates the lowest of the year. 

It now seems probable that new tariff schedules will be 
adopted somewhat sooner than has been expected, and it is 
reported that orders for iron and steel in various forms, 
other than steel rails, are increasing. It is also reported that 
general business in the West, both North and South, is de- 
cidedly better, and this is corroborated by railway traffic 
returns from the same section. 

The grain markets have been disturbed by an advance 
in wheat to a price reached only on two occasions in many 
years. The prices quoted seem to be due directly to specu- 
lative manipulation, but the matter was made compara- 
tively easy by published statistics showing that the world’s 
visible supply is far below the normal amount. 

Gold exports this week are limited to $1,000,000, shipped 
to South America. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 2%. To-day’s rates on call were 144@2%. 
Commercial paper quoted at 3144@3%4% for 60to90 day en- 
dorsements, 34% @4% for prime 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,238,560 and the percent- 
age of reserve to liabilities was 47.22, against 48.52 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April 1. The Bank of France shows a decrease of 9,450,000 
francs gold and 2,675,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















| 
1909. | 1908. 1907. 
Averages for | Differences Averages jor | Averages for 
| week ending jrom week ending | week ending 
Aprii3. | previous week. April 4. April 6. 
$ | $ $ $ 
| Pe ER kere 190 SOE Gidkevn cca 124,350,000; 128,100,000 
OUR ii < adie ss an TY? Giga te eee 159,984,000) 149,990,500 
Loans and discounts_-;1,309,522,200|Inc. 10,920,100) 1,180,378,700)1,062,688,800 
CRE in Sick inn | 48,713,600/Inc. 175,800 60,273,200| 50,398,800 
Net deposits__....----. 1,355,968.700) Inc. 10,569,800) 1,213 ,954,400) 1,036,713,100 
U.S. dep. (incl. above)} 2,334,900) Dec. 172,900 43,482,300; 30,389,700 
GED coon na aha inne | 274,405,100)Inc. 2,710,300) 281,926,200; 206,958,000 
Legal tenders. ---_.-..- | 78,572,900|)Dec. 2,861,700) 62,252,700) 71,661,500 
Reserve held_....---. 352,978,000) Dec. 151,400! 344,178,900! 278,619,500 
25% of deposits....-- | 338,992,175|Ine 2,642,450) 303,488,600) 259,178,275 
Surplus reserve.-.-.- 13,985,825) Dec. 2,798,850) 40,690,300 19,441,225 
Surplus, excl. U.S. dep} 14,569,550/Dec. 27,038,650 
| | 


2,837,075) 51,560,875) 





Note.—The Clearing-House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the conditicn of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 


Foreign Exchange.—The market fluctuated widely early 
in the week, tending strongly upward until Wednesday, in- 
fluenced largely by speculative operations; the tone was 
steadier toward the close. Gold exports, $1,000,000 to 
Argentina and $500,000 to Brazil. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for 60-day and 4 88@4 88% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8625@ 
4 8650 for long, 4 8765@4 8775 for short and 4 8790@4 88 
for cables. Commercial on banks 4 8574@4 86 and docu- 
ments for payment 4 8514@4 86. Cotton for payment 
4 8514@4 8534, cotton for acceptance 4 8574@4 86% and 
grain for payment 4 86@4 86). 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1714a@5 17 \ for long and 5 1614 @5 16)42 for short. 
Germany bankers’ marks were 95@95 \ for long and 95 5-16 
@9534d for short. Amsterdam bankers’ guilders were 
40.35@40.37 for short. 

Exchange at Paris on London to-day 25 fr. 18l4c.; week’s 
range, 25f. 19c. high and 25f. 17c. low. 

The week’s range for exchange rates follows: 











Long Short —Cables 
Sterling, Actual— 
WSR. ovens 4 8625 @ 48650/|4 8780 @ 48785|488 @ 48805 
LO wosns< 4 8610 @ 4 38620|4 8755 @ 4 8765|4 8785 @ 48795 
Paris Bankers’ Francs— 
TI, «ip cee 517% @ 5 16%a\|5 16% O35 ebGl  iiicncnes sbeeuas 
Low _..-...-5 18% @ 517% |5 164d 8 86M 2 nnwvacencabecunk 
Germany Bankers’ Mcrks— 
High .---- 95 @ 95% | 953% pt perma ta stand ene oo 
et ae 94% @. 94 13-16} 955-16 @ 95%d | -.-.------------ 
Amsterdam Bankers’ Guilders— 
TE sp ahisages <cagek }40.35 @ OES SSo kn dans 
EAE castes: cthnakuneuexe 140.34 @ SEBO . de dbaxetikusndes 
Less: a 1-16 of 1%. d1-82 081%. h 3-32 0f 1% 
Plus: k 1-16 of 1%. 21-32 0f1%. y 3-32 of 1%. 


The following were the rates for exchange on New York 
at the under-mentioned cities to-day: Savannah, buying, 
50c. per $1,000 discount; selling, 75c. per $1,000 premium. 
Charleston, selling, $1 per $1,000 premium. New Orleans 
bank, 75c: per $1,000 discount; commercial, $1 per $1,000 
discount. Chicago, 15c. per $1,000 premium. St. Louis, 
50c. per $1,000 premium. San Francisco, 30c. per $1,000 
premium, 





State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway and industrial bonds has again 
been active and strong. Daily transactions averaged be- 
tween $6,000,000 and $7,000,000, par value, and in almost 
every case prices are higher. 

American Telephone & Telegraph conv. 4s have been the 
conspicuous features. Dealt in on an enormous scale, they 
advanced from 98 to 103% and close a fraction below the 
top. St. Louis & San Francisco 4s have advanced 1 4 points. 
Union Pacific conv. 4s followed the shares in an advance of 
134. Colorado Midland Ist 4s, Rock Island 4s and Brook- 
lyn Rapid Transit ref. conv. 4s are up nearly a point. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following. 





Interest | Apr. Apr. | Apr. | Apr. | Apr. | Apr. 
Periods| 3 5 6 7 8 9 























i Cee wand adwe a registered|\Q—Jan *101% |*101% |*101}4 |*101% |*101% 

Dt Been ind snensced coupon'|Q—Jan *101% |*101% |*101% |*101% |*101% 

38, 1908-18_....-.. registered |Q—Feb *1014 |*1014 |*101 4 |*101\% |*101% 

3s, 1908-18_.......- coupon|Q—Feb *101)% |*1011% |*1014% |*101% |*1014%4| Holi- 
3s, 1908-18_.__._small coupon|Q—Feb *100 |*100 (|*100 (|*100 /[*100 day. 
ORE vo Sino registered/Q—Feb *119 (|*119 /|*119 /|*119 /*119 

GR, SEOEs cdwewesnduu coupon|Q—Feb *12014 |*1201%4 |*12044 |*120% |*120% 

2s, 1936. Panama Canal regis|\Q—Feb *101 /|*101 (|*101 /*101 /*101 

2s, 1938. Panama Canal regis}|Q—Nov *101 *101 |*101 (|*101 /*101 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has generally been strong and a considerable list of promi- 
nent issues advanced to new high records for the year. This 
list includes Union Pacific, Northern Pacific, Missouri Pa- 
cific, St. Paul, Pennsylvania, Louisville & Nashville, Rock 
Island preferred, Denver & Rio Grande, Brooklyn Rapid 
Transit, Smelting & Refining, General Electric and National 
Lead. Although there has been, as usual, more or less sell- 
ing in anticipation of a protracted Stock Exchange holiday, 
these offerings were readily absorbed and closing prices were 
generally at or near the highest. 

Among the exceptional features are Wisconsin Central, 
which was bid up over 11 points within the week, 8 above the 
previous high record, and Chesapeake & Ohio, which added 
7 points to its recent advance. Northern Pacific has also 
been notably strong. 

The copper stocks advanced in sympathy with a stronger 
market for copper metal, and the United States Steel issues 
are substantially higher. 

For daily volume of business see page 933. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











| 
STOCKS. Sales | Range jor Week. | Range since Jan. 1. 
Week ending April 9. for | i 
Week. Lowest. | Highest. } Lowest. | Highest. 

Amer Teleg & Cable..... 114,75 Apr 676 Apr 3/75 Feb 78 Feb 
General Chemical, pref_- 192:101% Apr 31014 Apr 7) 98% Jani102 Feb 
Hock Val J P M rects_-- 100/103 Apr 6/103 Apr 6/102 Mch'106 Jan 
Hock Valley, pref___--- | 100} 91 Apr 6) 91 Apr 6) 90 Feb) 93 Jan 
Homestake Mining_---_-_ 50) 9234 Apr 6) 9234 Apr 6) 87 Jan; 92% Feb 
Horn Silver Mining ____- 100 70¢c. Apr 5| 70c. Ap? 5) 70c. Feb| 70c. Feb 
Ills Cent leased lines--- -| 50100 Apr 8100 Apr 8] 9944 Mch1004% Meh 
Minn St P &SS Mrights 1,900; 8 Apr 8 85 Apr 7!) 8 Apr 8% Apr 
Nor Ohio Trac & Lt_..-| 200) 2344 Apr 5| 24 Apr 6) 23% Apri 24 Apr 
Pitts Ft W & Chicago___| 10017314 Apr 617314 Apr 617314 Mch174%{ Jan 
RR Securities—Ills Cent | 

stock trust certificates) 420) 91 Apr 3) 92 Apr 5) 88% Jan; 92 Apr 
StL &S F—C & E lll } i 

new stk trust certfs_-_- 3} 644% Apr 6 644% Apr 6) 64% Apr 67 Jan 
South Pacific rights---_'24,856) % Apr 8 % Apr 8) 54 Apr 3% Apr 
Vulcan Detinning, pref-__' 25°49 Apr 3\ 49 Apr 3) 45 Jan 51%¢ Jan 
Wisc Cent pf tr rects...-'12,100) 8644 Apr 3) 8834 Apr 6| 86% Mech! 8834 Apr 


| 


Outside Market.—The market for outside securities was 
irregular as a rule this week and trading light. Firmness 
and activity were noticeable only at times and in spots. A 
few of the industrial shares, however, advanced sharply. 
American Tobacco registered a gain of 18 points from 380 
to 398. The International Smelting & Refining shares were 
dealt in for the first time, selling on the first day at 131@ 
130 and later from 129 to 13034. Standard Oil was promi- 
nent early in the week with a rise from 668 to 67134, but 
with renewed prominence given to the suit of the Govern- 
ment against the company, the closing price declined to 666. 
United Cigars advanced from 55 to 60, reacting to58. Amer- 
ican Light & Traction continued its upward movement with 
a gain from 191 to 19444. The dividend was declared this 
week and, in addition, the directors decided to pay a 10% 
stock dividend in November of each year, provided the 
earnings warrant it. The bond market was firm and active. 
The Argentine 5s made a fractional gain to 98 13-16 but 
dropped again to 9834. Duluth Superior 4s sold from 9254 
to 9314. Jones & Laughlin 5s ranged from 99 4 to 99 11-16. 
Southern Pacific 4s were active, the ‘‘w. i.” selling from 
98 to 98 11-16 and the “‘f. p.” from 9734 to 98 5-16. Very 
slight changes mark the result in the mining shares. Boston 
Consolidated Copper advanced from 12 to 12. British 
Columbia shows a drop from 7 to 6%. Butte Coalition 











rose from 247% to 2514 but reacted to 2444. _ Greene Cananea 
advanced from 10% to 10144. Miami fluctuated between 
14% and 14%. Nevada Consolidated Copper moved up- 
ward from 20 to 2034. Nipissing declined from 1034 to 10%. 
United Copper common rose from 13 to 134% but on heavy 
trading reacted to 1234. ; 
Outside quotations will be found on page 933. ; 
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STOCKS— F 
a STOCKS—HIGHES! AND LOWEST SALE PRICES | nei STOCKS ange sindc J 1 vue wn eveneta 
t mY ae Tuesday | Wednesday} Thursday | Friday Week EXCHANGE K [On basts of 100-shar; wis ear (1908) 
{ A A 
prii3 pril pril 6 Apriu7 April 8 Apra Pp Shares Lowest Highest Lowest Highesi 
' 
10653 1077| 107% 108!z| 107g 1 ' 
eome 107 sare 8 wo BN aoew 7 brn ole = : wre Az Topera. & SantaFe 077 Jan 13] 108s Mch31|| 6% Feb] 101\4 Dec 
+ 422 122% 129% 123%] 122 122te) 1222 12219} 1295. 1233, ‘ 4 lial astantin Cast tas RA 100'4 Jan 20} 104%3 Mc! 31// 43% Feb | 104 Dec 
| 1118s 112% 112%g 113!g} 11214 11333 112" 112%) 112ts 112% : 27'000| Palting oast Line RR-| 10712 Jan 14) 1288; Apr 1}) 5¥te Mech} litle Deo 
#9312 95 95 | 95, 9% 9553| #9514 96 : 00| 13° bo pret Megonaraias aa eee 11385 Apr 1i| 76! Feb| »11%s Dec 
semen enwane a - i) > 
_ i 7 a 753g Fg a 7614 a ae “Fely an 76% ng . 67,355 Brooiyn, Hepid wrens A abies Pi Apr 6 37 Feb 633, Dec 
"it 17633} 17573 17714| 176 i 1763, ee ke r he, pret... chi16} §63 Mehl6l] $595; Oct | 64%; asics 
irae ia #6614 6608 $6634 1704 Bie 176% +o6te te ae Snade 2 me Ra »|7165 Mch 3) 178l4Jan 4 140 Feb | 1801g Nov 
e237is 285 235. |*227i2 235, #22719 235 | 225 239 | 241 241 ' $70|Central ot take Eames te Feb 23 eae ra H 180. Feb| 229 Deo 
7134] 707, 2g 731o ‘ > faders y ebj * ec 
71% 7 12h 71g 73 °| 6912 72ig 40° ‘3° 4% i3° ' . 050 Chicas ee iton RRL. sre Feb 2s] vast Apr ill wep) penDec 
*70 #70. 77. 3¢..... 78 1%. 78.1930 78 ' ae oeet Alton RR....| 57% Feb 24) 743,;Apr lj} Ww Feb] 687s; Dec 
43, % 4% 5is| 4% OS i, “ts 8S Ble ; “FU Hicess Orat Westena 71 Feb:4) 782 Mch°7]] 47 Mch}| 79 Dec 
55 69 | *55 60 |*55 60 | *55 60 | *55 65— H ’ pee reat Western... 41, Mch18] llleJan 2 lg Feb] 1453 Nov 
#25 30 | *25 2912] *26lg 28 | 28 28 | #27 29 ‘ ~“"200} Do 38 oe, pa 25 ae re 37 Se ma 4 isis Feb ‘a tee 
71g 733 74 Tle *7 Tle 7 7lo 71g Tig H 2.100 D o RL. ate yon Ile Fe 43 ec 
2149 150 | 150 15134} 1501, 1517 H , 0 4% pref “B”_.... 6l2 Mch19) l4igdJan 2% 5 Feb] I7!s Nov 
Bila ila) 182. Wt 16Re Reba] $Me" Heo" Hams asl | Seales te & Se BA) 38h, Reka] ar* a aal| We'*dan | Jee Bos 
> 18llg 181 181l2 18274 182 1 m v f--.-~.—- -~---- 4 vt 23 an 1 Dec 
Sia” aan | Sin) ace  benie _ 4 cate p= 4 ate = . 3 Chicago & & North Western} 173lg Feb 24] 185 Jan 2\| 135igJan | 185l2 Dec 
*153 158 |*152 157 [#153 158 }*154 158 ([*154 158 : Chie St P > Mi eaten Bg dig dhe #208 Mch15/§<25 Jan 5//§185 Jan | 224 Dec 
*160 170 |*160 170 }*160 170 |*160 178, #160 175 os By De. 2 . ene: ain: 9 "18612 Jan 30 169 jan o8 140! hey 174 Dee 
*5 6 * Biel *#5lo 6 |) #58 (Bl «454, | 5%| 020ClCti tC ___IChhfe Un Trac ctts stmpd 2 eJan | 174 Dec 
eistz ot) 10° 16°] 16° 16 | #156 1613 sist 160 =" 356) a Un ‘Trac cits stmpa) 8 Jan 13 Jan 4]) %Apr] 7Is Dee 
*75 7614] 75lg 75l4} 75 75 75 743, 755s ' 1,210/C} o pref ctfs stmpd...} 144 Feb 26 154 Jan 27 4 Apr| 18 Dec 
#102 110 |*203° 110 |*103 110 {+102 110 #102 ' 110 : BG Cwve Cin Chic & 06:2...1 18 con a0) 202 Rope eel eee 
641g 641s] 64 6414) 62l2 634 621 63 63% ; “bitdlcuerale 6 bathe 100 Jan 4} 105 a 851g Feb| 973 Dec 
82. 82 82 82 #81 = 81 Bit ’ oh olor ° 1 Southern....| 57igJan 5) 68ly Jan 21 Feb| 59 Dec 
77 7844) #771278 | #7 s761 78 | Te, 77°| |  f 1,100|_Do2d. preferred~----- delayan 3 Sadan $\| sudan | 7 Deo 
e177 178 {| 1787 179%] 179 170g 17914 1811s| 181 181l2 : 8'300] P\elaware & Hudson~..- ca dan 2 Siesan 7] se Rent 7s. pec 
#553 555 | 560 560 | 580 590 7 600 600 | 600 600 : 3 elaware & Hudson--- i Feb 24| 182 Jan 4j| 141l2 Feb | 18183; Dec 
87 88 | 87% S884] 88 88le| 88 st) 87% 87% H 4.320] Do p t So sbeaareemeeten 37% Jan 6| 495s Apr 6]/ 1444Feb| 40t2 Dec 
*58le 61ly 58lo 58le| 58le 58le| 58le 58le 59 59 "400 D 6 Welted.......-4 7912 Jan ‘ 90 Feb 10 3914 Mch S3l4 Dec 
| *171g 1712) §18lg 1814] 171g 171g} 171g 1712] 1712 1712 ' 625 Detroit United_-.._.__- 56 Jan 30] 62l2 Feb 20/] 322 Apr] 66 Nov 
1 8Z1lp 33 32 3214) #32 33 B2lq B2lq| 32tg 32le : 750 _ So Shore & Atlan) 154gJan 6) 21 Jan 15 6 Feb 134 Nov 
, 281g 29 | 291g 207%] 287, 295g] 291g 2912 291, 298 ' 22.810 © pref..--.-...-- 28 Feb 23} 36!2Jan 15]} 11% Feb| 33% Nov 
| "Adlg 44le] 4512 46 °| 4535 45%| 453%, 45%| 45!2 46— ' cad to tie tk eee --{ 223 Mchiij 34%Jon 2/) 12° Mch| 36, Nov 
eA 85,'] B52 Bote] Bote Bom] Sst Bstel was So] =; | ton] Bo Ba prefa2 72222 $8 Menii| 40Ja= aij 6° Men 41° Dec 
214 1, 146¢ic145 1461 «®$ ~~ #&«+2f 42:2901Grent Northern oe... a c 
F s 146%} 14012 14722 140% — 146 4 sam #145 196 ' 42.239 Great Northern pref_.... 13653 Feb 24] 1481 Jan 4/| 113% Feb| 14814 Dec 
pela 15 | #14 15 '| 14 144) #1415 | #14 Ils : nae er aed! fa Perse] 1 sen a SB? senl fee 
#43% ._..| #43% | 43% ____| #44 46 1 : aa Bay & W.debctfB| 14 Feb26} 17 Jan 4 8 Jan| 1712 Dec 
#8415 7 #841 8612 #8412 8612 86 < 8 861g : 700 avana Electric.....-. 39 Feb 1 461g Apr 8 20 Mch 40 Dec 
145 145%) 146, 14634| 14614 146%] 14644 146% 196, 147% tated Pitinake Cone SMe Feb 6] Sig Apr Si) $70 dant 2 Deo 
| 4te 35 14% 15ig| 14tg 1433] 143, 1434| 145, 15 ' 30378 -s eck toasts ante 137, Feb2?| 149 Jan 4/] 122!2 Feb} 1493, Nov 
b. 421g 4412] 435g 4514! 413g 4334] 425 43t2 42lo 4414 H 65°400 nterboro-Metropolitan_| 115s Mch23| 19 Jan 5 63; Jan ec 
- 29 2912 2912] 29° 2912} 29 287, 311 : 5 6851 Do pref..--...-.--. 363%, Mch23/ 49%Jan 6|| 17s Feb] 4912 Dec 
oS, 3, on 50°] Site 584| srt 60° ‘ . carton a] cation Wall sevreol #°D 
2 *74 «76 | ¥75 1 2 Ol LOPS & i a ce. uret “<8 2712 Fe eo 
» 4B 48a] 40s 46%) 48 46%] 46 d6y| 40° ete) = |b 20,775 Kom ee Southern | af Peb23| aasapr all is Fee| 4% Dec 
j Zig 73%| 73!g 7. 7 ; : 4 2 e 
-e20is 22 | 22° 22 | 22° ye Pe 7M a 35a : | oa Pret ...u..s.~- 677g Feb 24) 747g hich30|| 46 Feb| 72ig Dec 
“850 82 #50 53 | #51 52te| #51 52te| 52%2 56 % 2. ake Erle, & Western.-_ pkg 4 yok : 12 ren ~ Dec 
65 65 66 65 | 64l> 64! Seale i ee eae ‘ 34 May Dec 
j sate +m 135 1355s} 134le 1 2 2 < 500) Long Island___..-._-... Jan 6712 Mch29/} 30 Feb| 56% Dec 
144 150 |*143 150 |, 2342 top “yp = lade en a 11 Ae & Nashville.../7121 Jan 29) 136l2 Apr 8]/ 8714 Feb} 125%, Dec 
#22 «(8 25 #22 © 27 22° 23> & i anhattan Elevated...} 142 Mch25; 153igJan 4// 120 Jan | 1543, Dec 
} 23% 2414] 2383 Baty 23le 2434) 2433 2453| 241g 2453 be 50.7001 Mi Ye Street ...| 21 Mch25} 42 Jan 6j] 15 Feb; 4412 Dec 
» #84 8, #84 88 | #84 88 | ea4- 88 | esa ° 88 Qa 750 Minneapotts & St Louis-- | moe - 2 : 20 Moh ame Tee 
“1444 i 145 14519] 145 14 14 lisa, eee |. we | Siete ones an 61 Feb Dec 
olss' is7‘leiss ier feiss is? ‘else, ise Meise ioe 8 aoa uinn St > &'S S Marie=-| 1922 Jan 2 r4steJan i] Fi. Jan | 139, Nov 
. 413, 421g] 421g 42%) 41%, 421 tile 42 , 4153 425; 4 3s. teulMo & © pref_----___..-. 14713 Feb 26| 159° Jan 7|| 12312 Feb| 51%2 Dec 
p73 741g] 7412 75lg) 74 74 | #74 7419| 74le 74! : ya o Kansas & Texas... 35lp Feb 23| 447g Jan 22|| 1712 Mech] 43!2 Dec 
71%, 724| 72l4 73°| 7212 74 | 73 73ls| 73 73% ' 90.90n| Mines pref. ..-.....---- 71 Feb 23} 754Jan 21|| 46 Feb| 75l2 Dec 
#225 ¥35 |*128 135 |*127 135 [#127 135 |#129 129% : A issouril Pacific ....-.-- 65 Feb 24) 74 Apr 6/] 28l¢ Feb] 67l2 Dec 
W422 | 4412 45 45l4 4514] 46% 4614) #44 46 I eas ash Chatt & St Louis_; 12%:Jan 5] 125 Jan 18|} 9%7%Jan | 122 Nov 
2312 a 237g 238 2334 2414] 2412 2410] #2433 24te ; 5,000 ay ge gga roams 330 ane 2 eas an  bernen pura Pthcemase ae 
31l2| 129%, 231 | 1301s go MRF A gag ate 2 TE ccmocance | Geasoqgce 
518, 51%) #511 51% #51le 53 | #e0ts B23 5 7 ; 40.1901 Y Central & Hudson_| 1201g Feb 24| 132% Jan 4|} 0igJan | 126 Dec 
‘*75 7 | *75 79 7614 764} *75 79 | #75 80 4 "gag DS ATS 100 ~ Feb 20} 100 Feb 20 90 Jan] 105 Nov 
} 164 164%4| 165 165 | 16434 16514| 165 165 | 164% 165 : a ey ot eps 764 Apr 6) 87 Feb 4]) 60 Feb] 8 
(46% 471g) 47 47lo| 47 478q| 46% 4714] 4673 471g : 7'050|N Hartford-—--| 1571s Feb 24) 16514 Apr 6!) 128% Jan | 161, Nov 
9033 907%] 90%, 90%] 892 91 91° 91%4| 9014 91 , a7" Y Ontario & Western.|; 4244 Feb 24) 49i4Jan 4)} 29ls Feb 'g Dec 
986 88 | #86 88 | #86 #86 88 | ss6° sa | : -900| Norfolk & Western__--- a Jan 6| 93%gJan 20]| 58 Feb| 8614 Nov 
| BM4lg 14534| 145% 24753] 145%, 1475s] 14614 14714] 1471g 147%) :  hiscBbalwdcanoen Pactae on 72) abee Bob ae] 1s7% Ave ell 216% dom — 
; ft? 9812} #93 «99 | #94 #91 #91. 99 ‘ .520| Northern Pacific_.------ 133l4 Feb 24] 147%, Apr 8|| 116% Jan | 157% Nov 
| 105 | #98 105 | *98 105 | #98 105 | #98 105 300} Frecihe Coane Co-< 76 Meh 3] 99% Apr 1]| 65 Sep| s3lz2Jan 
£895 105 | #93 100 | #94 100 | #91 100 | +91 100 | | eeeeee Do ist pref_-_- 100 Mch30| 100 Mch30/} 90 May] 90 May 
F 133%q 1345s) 13412 13553] 1341g 135%3| 13414 13434] 13423 13473 ; Wiwolp Do 2d a sonwnese 88 Mch27/ 100 Mch31|; 79 Mchj] 97 Jan 
4 9314) 93 93 93 923, 9234] 923, 93 ’ 970 Pennayevanie ine et 1261g Feb %3| 13553 Apr 5|} 108%, Jan | 13214 Dec 
10 112 [#110 212 | 110 110 |#110 112 |*110 112 i ad S70) Pie hic & St L_-| s6izJan 5} 94 Feb 4]/ 59 Jan| 88lz Dec 
; 284g 135%! 13514 137%] 1351g 137 | 13612 13814) 13712 13812 ; 200| [> eading.------- ~ener] 104 Feb10) 110) Mch25)| 8lls Mch| 108% Nov 
; 89 89 | #88 91 91 | #88 90 | *89 90 : 200 Renae... ------- 118 Feb 23! 1443gJan 4}| 9213 Feb| 143!4 Dec 
— 93 | §92 92 ~ a. 93 «4993 941g ‘ saa Ee seet ee fe mens? os gen & as Jan $3 Dec 
f 4 5 o / | ,, 220), ed pret... —_ 2Jan an % Dec 
4 Bes on oi34 oa 8 +t ao z aos ' oe Rock Taand ‘Seid. a pe 3 ae% Jan 8 ey aad 2514 Dec 
be 70 H 0150) DO Piet... ~---~---.= 363, Apr Feb 
*87l2 39 | #38 39 | 39 3912] #38 . = 38% ‘ Kk tL vp ist pref_| 6514 Mch29| 70 Febitij 42 J’ne] 69 Dec 
'w232, 2414] 24lg Date] #23 24 | #238, 2414] 23 233, : dP Rg A ng Chee 86 Feb 23} 42 Jan 2] 194 Febj 4214 Dec 
+ 12034 1217s] 1213g 12234] 12112 12283] 12112 12214|41213, 12214 ' 050 2 FB ty ay Sa, aa 47igJan 6) 58 Mch3ljj 24lgFeb} 55% Dec 
£325 125 | 125 12512] 125% 125%4|#1248, 125 |$124 12475 ‘ le ee 110s Feb 24) 11373 Mch3i}| 6614 Feb} 123! Deo 
F25le 26 | 26 2612) 26 2633) 26lg 2614] 261g 265g : o.seniGenieen ve cs aed. 118% Feb 24) 125% Apr 1}; 106% Jan | 12512 May 
f- @853 6412] 645, 65 | 6453 G5l2} 6453 65 | 65 651 ' 2763 uthern v t cis stmpd- 22 Feb24) 27igJan 2] Sigdan| 2714 Dec 
B38, 3312] 33% 3373] 333%, 3493} 33lg 33%) 33 34 : ppt ref 60 Jan 6] 6512 Apr 6/} 25lgMch} 6312 Dec 
© 28g 30 301s. 311s] 28ls 30 39 | = ' Ri exas £ Pacific__._..- 80 Feb 24) 37%, Feb 6j| 1233Feb]| 3714 Dec 
< 43 13 13 13 12% 1273| 12% tH 2 13ty ae ‘ ‘aan a venue (N Y)-..-| 251g Mch31]) 42!e Jan 18 1512 Mch{| 47 Aug 
61 53ty4] 53tg 542] 53. 5414] #52 53 52 5384 ‘ 2 o Railways & Light; 11 Jan 14} 15%3Jan 2 6l2 Oct 15l9 Deo 
~ 2 701s! 701s 711g] 708, 711g} 703, 70%] 70% 705 : 4,050|Toledo St L & Western.-| 43 Feb 26} 54l2 Apr 5]; 12 Feb] 650 
103 103%,| 103%, 103%4|#103 104 |*103 104 | 104 104 ‘ — "che mewn een monn 643; Feb 24) 741,Jan 4]| 33 Feb ete Deo 
, 185lg 18634) 1867g 18914! 1871g 1887s} 187%, 1883s) 1877, 18914 4 435.350 ty nee Transit}; 97 Jan 2} 107 Febi15j|} 7814 Feb] 963 Dec 
[m943, 9514] 951g 96 | 954 9514] #95 9512) 533 ' Hy Us, Pacific._..-...- 17212 Feb 24) 1814 Apr 5] 11012 Mch} 1847g Nov 
,832) 35 | #31 «36 | #310 35 || *8Tlg 35 | #31 H eee fav’ eotnancune 294° Mch 1{ 97 Jan 8 Apr} 98 Nov 
: B8le 53lg| #52 55 | *52 64 | 52 55 | #52 ' ootdaal Rys Inv’t of San Fr; 30 Feb 25 37 Jan 4]/ 15 Jan} 40 Dec 
* Big 181g] 18lg 1853} 18% 185s] 18lg 18%] 18l, : oma wee 50% Feb 25 Jaz. Ti] 27i2zJan| 592 Dec 
F)4Glo 477g) 47 4734| 47iq 4834) 4714 48 | 47g ' wm he xX... 15‘ Feb 23) loan 2] oN M Dec 
1984 20 20 201e| 20%, 207s} 19% 20% 3 01 Do pref.._.....-{| 41 Feb23; 62 Jan 8 13 Mch| 523; Dec 
e Wl, 105g 10l¢ 10le *10 1012 #10 H fe 00 Western Mary =e 193g Mch 16 257, Feb 6 5 Mch 24 Dec 
[#21 23 | *21lg 2312] #2112 2319) 22 32 ; -300/ Wheeling a--| Sle Feb 6) 12% Jan 4 412 Mch} 13 Dec 
f 117%, 117% *11 1215 117 ll 11 Ill, “Te e 100 Do ist pref.......... 20 Feb 24 257s Jan & 121g Apr £614 Dec 
> 48l2 ” “s 49° | 49%, 508; 53 ; F 25,400 Do 2d yr a 101s tee 1513 Jan Sa Feb 153, Nov 
| 6843 87 | #8510 ..__' #871 ' el ee ears 8 '9l2 Apr e 381 
_—— 2 4 _89% e873 U 2.300' De- POs cenccceninse 6910 Jan 6) 28914 Meh | 43° Feb 721 Dee 
BANKS AND TRUSP COMPANIES—BROKERS’ QUOTATIONS 
Ask Bid } Ask Sanks ] ; 
| Pinca  fperant Hero nag a Ask Banks | Bid | Ask Banks | Std | Banks | Bia } ask 
. Gacisens Wy ested 250 Hiren vee [08S | cco-|| irvine NN Bx] 180 | ----|| Mutual J..-| 290 Plaza fl....| 610 | ¢25 
169 || Gitizens’ Gulti60 | ___-|| First .-----| 785 Jefferson 1 -| 180 | --../) Nessau T_.-» 205 Prod Exch fj 16212} _... 
590 [iClity.....-- 5 tt 14th StT _. 155 ==. Liberty----} 525 5 New Neth’dj} 200 Reserve... ..) 14 | .... 
4 So go am tee 180 Lincoln ...4 420 | 435 || NewYorkCo; 750 Seaboard ..] 265 | 880 
----|] Colonial Galtetin "--| 340 | can Manhattan$} 320 | 330 || New York .| 185512) Second ....| 350 {| .... 
~~~ Salemiel Ba-'oee' die eee 22 350 ||Mark’t&Fut| 260 | 266 || N’ht & Day] 200 Sherman --j 185 { ..- 
~~ ce -| 189 | 293 IlGerm Am dl 100 290 || Meohamics’.| 269 7 255 |} 19th War 465 State §_._.| 240 | 260 
i65 WGopper | 233 | 239 |lGerm'n Exq| 450 | 7777 Mercantile _| 182%:| 18712\| Northern -.| ~--- 12th Ward §j .---| 155 
150 HGorn Ex4@..| 385 | 345 ||Germania 1 | 526 | 7777|| Weree Exch] 160 | 170 || Pacific Y--.| 230 23d Ward {jj i nal 
175 || Bast River_| 125 | 235 |iGreenwich ¥| 265 | igo” Merchants 160 | 164 || Park... _-. 470 Union Exc .| 190 
----f| Fidetity ¥_.} 165 | 175 || Hanover 540 Metropolis J) 375 | —..-|| People’s f-~] 280 Wash H’ts jj 280 | .-.. 
ge SB Metropol nf oad 19219] Phenix =-2m 175 Mf 3 rie Be ft cwce 
ra orri aay i ile 425 
ces; no sales were made on this ov. t Ex-rights. § Less tha oc wee 
n100shares. {jf State banks. a Ex-dividend 
xchange or at auction this week. & First installment paid. n Sold at private sale at this price. ea and rig. 0 New stock. 
































































































































APR. 19 1909.| New York Stock Recora—Conciuded—Page 3 927 
= —= 
STOCKS—HIGHEST AND LOWEST SALE PRICES | aes sol STOCKS Range Since: Jar 1 1909 Range or Previous 
7 Wy, Thursday r ain leks BS, Fd . K |0On basis of 100-sharc wis Year (1908) 
ednesday Ss riday € 
, April 3 April 3 April i Apri7 Aprii 8 April9 | Share: Lowest H tghes. Lowest Htohess 
1 
’ in strinl® Miscelancene 
*191 200 |*191 wy 191 |*191 200 {#191 200 ; 28 A ams Express....... mo, gan 20) 191 Feb 24}] 164 Jan |§200 Auda 
15 15 151g 15ig 151g] #143, 15 15 15 ' 500| £4 llis-Chalmers ........ 13a, Feb 2 155s Jan 27 & Mech] 16% Dec 
46 46%) 47 Tle “ies 471g} 461g 461 463g 471le ; 2,200 DO PE iswumdbicn eb 24; 60 Jan 2 14 Me! 523, Dec 
73%, 75le| 75lg T7l2e] 76 77 76 7673} 767g 7712 ' 112,515 pidtgamated r.-- 3 Feb 26} &434Jan : 451g Feb &S%g Nov 
*37 3719] *36lg 3712] 3712 3712] 3734 3814] 38lq 393 ' 3,700 —_— Agricultural 33le Jam 5 4074 Jan 23 13 Jan 35 Nov 
*96 = 9714) #9512 9714] #9512 97 | #9512 97 | #95 97 SA stine aid] IO DEOEs ood pita aonsl 517 Jan 18} 98 Mebi8/| 78ieJan}] %6 Nov 
3314 3433] 34 347g) 345g 353,] 343, 35l2) 343, 36 i 45,210 Awieriéan. Beck Sugar. _.. es Joe 4 36 Apr § Mla Febj 24% Apr 
ac-- 90 | *88 90 89 8689 89° = 91 913, 92le ‘ 1,100} DO ‘pref...s..sedeace s2 Jan 93 Mch29}, 65 Jan} 81% 
*814 Sig) *5'; Slo} Sly 833} Big 83g] = Bg Bg H 2,400 ee CBG. cusbiid owes 7ip Feb Py gig Feb 2 4 Feb] 10%, Nov 
74 4g) 74ig 7434) 74 7414] 7412 748, " 7410 : 3.19501 (ED “DP, .. duwuse nd 7ile Feb 23) 7711 Feb 2 44 Jan 767s Now 
4914 50lg 507, 493, 50° 4912 5O0lg 50lg t 14,260 Ainérican Car & Foundry} 4414 Feb24| 6ll2 Feb 15 25le Feb 603, Dec 
#11012 __..{ 1L1lg 1111g|*11012 1177g|*11012 1177 #11018 1llle : 10 De. STOR. tivcucnseea 20712 Feb 23] 11135 Mch!0}| &4l4 Mch}| 104 Deo 
*5214 53 5214 5253) 62 5210] 53 54lel 5453 5734 ‘ 39,300)American Cotton Olf....| 42igJan 6) 573; Apr 8j| 24%, Feb] 44%; Nov 
*100 10214/*100 10214! 100 100 [#100 10214/#100 10214 H 1 ST ee os Jan ; 103ie Feb 19}} §80 Jan 97 Nov 
#205 215 [#208 212 |*205 212 #205 210 |#205 210 ‘ ....-.|AMerican Express. _._-- $205 Feb 210: Jan £|/°170 Feb.|}§224 Mas 
*6lo (714 7 7 63, 6 7 714 74 4 400! American Hide & "h heathen Gly Feb 28 8ig Jan 2) 23, Fe Bio 
*3914 40 3912 4014] 40 40 4012 41 40 «4 ily ‘ 9.200) .De (ret: 2. 15. se 34 Feb 24] 425gJan 2 12lp Mch| 378; Dec 
3613 365%) 36l2 3814) 37i2 3833} 38 3914] 3912 41 ; 55,257| American Ice Securities._}| 18%gJan §] 41 Apr 8) 1219 Feb| 41% Aug 
*14lo 15 *14lo 15 14lo 15 *14 15 143, 14%, ’ 300; American Linseed ...... 12 Feb25} 16 Jan 2& 6 Me! 17i- Dec 
*32 86933 | *32 34 | 31 31 | #3012 33 | 32 32 : SO aD MINE, cnchibccan tl 2 Jan 12] 35's Feb {|| 17 Mc} 36% Dec 
53l2 55%! 55le 56le| 551g 56 558g 5 543g 55s ’ 10,000| American Locomotive--- Feb 23] S58l4Jan 7|| 31%, Feb| 593 Aug 
#11494 115 |*113 115 #1131 115!0)*#113 11519/#114 115l9  , icadlieeeiall me Wee: kb de 1004 Feb 22 47g Apr 2]| &5igdan | 113 Dec 
*ilg 8 Ziq 712 753 Tis) *7 s 73g 735 ' 500| American Mait Corp_--. 7 Jan 7 9g Feb & Met Sf: Sep 
$51 51 52le 5334) 52 5310) 52 52 5214 521, 163m) OO “Ste, CL ccwuece £2 Jan 7| 54 Mchi2j]/ 21 Jan 5ilg Sep 
861, 8614; 863g 863g] 86%g S6le} 86le 867s} 867g 867, ‘ 1,200| Amer Smelters Sec pref B} &0 Jan 4] 86%, Apr 7 70 Jan 845 Aur 
86 _ 8783) 8753 8914; 88 90ls} 883, 90 89 = 9DIg : 107,000! Amer Smeiting& Refining} 773, Feb24] 90lg Apr G/| 55le Feb] 107. Aug 
1037s 1037%s| 1041g 10414) 10414 1045s] 1043, 105 | 10434 105 ' SAG Bee Misa .ccdbuncd Ol Jan ¥Y| 105le Feb 11 87%; Feb | 110%, Aug 
#230 250 |*230 250 |*230 250 |*230 250 |*230 250 EEE, Slate American Snutl......... Bo Mch 9| 285 Mch3i1|} 180 Aug] 200 Apr 
OF REPOST Sse Ft ee Se ee a: ae PRES paca iy $97 Feb il 80 Mel] 97l2 Sep 
*37 8638 | *37 3733] *37 38 | *37 38 38 3814 ; 700| Amer Steel Found (new) . 38%, Feb 24] 39 Jan <¢ 28 Sep 41 Nov 
F131 132 | 13212 1827s) 13214 133g] 13214 133 | 133lg 136 ' 16,912; American Sugar Refining} 1°63, Feb 24| 136 a) 983, Jan | 1373; Aug 
12912 12919/#128 130 |#128 130 |*128 130 | 1295, 131 ; 72 se eee 128 Mch 1j 331, Apr *f} 105 Feb] 81 Nov 
131 13112) 131le 1317s] 131% 1335s] 1333g 136%} 137 1385s ’ 80,783] American Teleph & Teleg] 125 Feb 1| 1:83 Apr 8}/ 101 Jan | 1825s Nov 
Q5lo 957s] 957g Q5ice] 955g 57s! 96 96 963; ; 2,845) American Tobac (new),pf| 90le Feb 6) £68; Apr 8]| 72leJan | Y¥7ie J’ly 
33 = 331g] 33is 3312] 331g 331g] 33 33 33le 33!e ' ,500| American Woolen_..._.. 26 Feb 4) 3312 Apr 5|} i5lpFeb| 32% Dec 
00 993, #99 100 | #9912 10014] #9915 100Is ; a Ce eet 93%, Jan ( Mch25 7314 Feb| 97 
431g 443;) 4419 45lo] 443, 45l2) 445g 4434) 443, 453, : 13,300|dAnacondaCopper Par$25| ¢373, Feb 26' $505gJan <!| $27le Feb $53! Nov 
4 a: eer a 1051s 10510/*#104 #1048 ’ 135| Assoc Merch ist pref....| 105 Apr 2] 106% Mch a! ERAS TOS RT ite 
101 ...-/*#101 ..../#101 ....]*101 -..__| 103Ts 103!e ; oh” ie ef | Wile Feb 17] 20419 Feb 197]. -- 2.2: 2]. eee 
4le Als 45g 4s 41g 4g 41g 4ile 412 4p ' 1,394|GBatopilas Mining Par$20| $27gJan 29] $453 Apr °§ $2i2 Jan 35) 6Mcn 
~ 24 24 24 24 2312 2310} 23 2319] *22 2312 ; 800 le ehem Steci....... 133, Mch 9 a Jan 25 12 Jan 2714 Nov 
51 62 |] #51 53 1 *51 53 51 51/450 61 H 400 LL” | ee 47 Feb 24 Jan si] 35 Apr| &7 Nov 
*135 126 |*134 136 /*133 137_|*133 137 [#133 137 ©) horell Brooklyn Union Gas__ | 118 Jan 28 138 Mch31ij 785 Feb} 152\4 Nov 
*idl2 143j/ *13!q 143;) 14% 157s} 1514 15l4) 1533 1 ’ 1,600} Brunswick Dock & CImp} 13 Jan 13] l6%gJan yz J 17. Nov 
#303, 32 | §30!s 301s] §30lg 3llg} §31 31lg) #31 Billo : 2161 Butterick Co... .......-. 237gJan 2] 23le Feb 4]} (10 Feb] $25 Jan 
2814 2819] 28le 283;] 287%_ 295s] 2914 2934| 2914 301, : 10,415 yentral Leather ovina 25lo Mch 2} 33 Jan 4]/| 15to Feb} 3% Dec 
9973 997s} 9 993,] 10014 1003,/*10012 101 | 101 101%, ¢ eT a eee 943, Apr 5) 104 Mch li} 75%;Jan | 102 Dec 
3514 36 3614 3633) 3614 36%} 3612 375s) 3714 39le ' 25,000 Colorado ruci & {iron_...} 29 Feb23] 45loJan 7 155s Feb] 42 Dec 
435g 441g) 4 47lo| 463, 48 4734 48lp| 483, 52 : 19,800|Col & Hock Coal & Iron_| 21% Feb23) 52 Apr 8]} 14%; Mch} 27!2 Dec 
is dd woke ibhadl Git etd | Glo (ene. tees * ages Fee dComstock Tunnel.Par$2| 23¢ Mch 8} 30c¢ Jan 214 Mc 44c Apr 
1367s 1373s) 137 139 13733 13814] 137 13712] 137 139 > 10,825|Consolidated Gas (N Y)-| 114l2 Feb 4] 165ig4Jan 4 v6 Jan | 167 
| TS5s 197s} 20 21 21 8217s} ~=22l4 235g] 23g 235g ‘ 131,603/Corn Products Refining..| 16lo Feb 24] : Apr 7 103, Feb | 20lp Aug 
77 79 | 78% 79 | 78% 79 | 7914 80] 80 Site Hy 11,795 po OS SEER 7314 Feb 24] 8ilo Apr 8/] 56 Jan Aug 
*46 49 | *46 49 | *46 49 *46 50 | *46 56 a> + eipeeeeal Cre x Carpet inde bie heii te 45 Jan 5} 4tlo Feb 2% 4712 Oct 4Sl4 Oct 
36 8636 353, 36 353, 36 3534 35%] 7B5l2 3534 ; 3.000 Distillers Securities Corp} 82t2 Feb 23] 403g Jan 21 “714 Feb] 28% Dec 
*65 70 6934 693,;; 70 72 74 74 70 70 Pe) 1,100 —, hg & Smelt’g; 55 Mch 2} 74 Apr 7 72lg Nov] 94 Aug 
#80 83682 818, 8135; 813, S82lo] *81 83 | #81 83 = 300 ll ae ae ea 80 Feb%4) ©4 Jan %5/| 59 Feb{| 89 Nov 
tee edad cule kpeuch tan seks * Deda toe ats ae PRS Federal Sugar Ref of N Yj $45 Mch20) §45 Mch2v/| 55 J’ly} 6312 J'ue 
apahiae «ates ee eet er ee OE ee ee Ties eles le sien sib ec nah §90 Jan ‘5} §90 Jan 25}]{ 73leFeb} 100 J'ly 
®156le 15714) 15734 1601;] 158!2 1593;/ 158!2 159 | 1583, 15938, a 12,375|General Electric. _...... 1501g Feb 23; 160!4 Apr S/] 111 Jan | 162%; 

75 4699 | *90 «6998 | 92 «699 | 4920 «98 | CL CLL ees SHEET Granby Cons MS & P__-| 91 Mchl2/] 110 Jan 4 733, Jan | 10912 J’ly 
693, 4] 68% TOlo] 7Ole 703) *7614 71 zZ2 43 Qa 2,400 [= Harvester stk tr ctfs} 62 Jan 30] 73 Apr *& J’ ne N 
#1123, 113 1127g 113 113. 113 #[§113) «113 113. «O«2115 to) 1,410 Do pref stk tr ctfs__-| 10914 Jan 16] 115 Apr 8 ¢9 J’ne| M104 Nov 

*714 Sly s Big] *77g 8 Tig 73s 753 75g ro) .230|Int Mer Marine stk tr ctfs} 7 Feb 25 9 Jan = 6 Oct 9 May 
2314 2319) 233, 2434, 24 2434! 24 24 23%, 24 oS 3,300 WOE. - niceties < 21 Feb2sj : Jan 2 16 Feb 8 
*9l- 10 10 10 | ¥10 11 1012 1212} 212 I3le ’ 8,900 oe a P| ae 9le Mch13} 13l2 Apr 8 8 Apr 131, Nov 
*51 54 | *52 54 | 7523g 523s) 53 55 55 563, F 3.200 _, eR tener. 47%, Mch18} 563;Jan 4 47 Oct 65 Jan 
B7ig 3714] 373, 3S8le} 38 38 3814 397%] 3912 40le ' 10,300 Internat Steam Pump-.-] 331!5 Feb 25 421 Jax % 13 Jan | 39% Dec 
847g 847g) 84%, 847g] 843, $475) 847g 855g] 85iy 85lz : 4.600 _ , Se eee 8212 Jan 36} 8634 Jan 65 Jan | %41, Dec 
#7312 75 741g 75 74lo 74lo| 74lo 75 75 78 ’ 7,150 Mackay Companies.....} 70 Jan 2i|; 78 Apr 8 §2 Feb 78 Nov 
71 72 71 7ils| 72 7. 72 72 722 733, 1,900 __ Se ae 69lgJan | 73%, Apr 8 597g Feb 7134 Nov 
104 104 104 104 [*1023, 104 1023; 10234] 10312 104 ’ 930 Natignal “8 ee? se do we ah es 06le Jan “| lO8ie Jon 16 68 Jan D 
123 123 | 123l2 123lc] 123 123 |*1193, ____] 12284 1223, : 500/:% Do pref__._--.-_. 11819 Jan 11] 12312 Apr 5]] 102 Jan | 1°12 Dec 
*13 14 | *1344 1444) I3lg 14 | *13 14 13l2 13le vi, 500} Nat Enamel “| & Stamp’g} 1253 Feb24| 151, Jan 27 Tip Feb| 1514 Dec 
*81 84 /*8: 84 181 84 = 84 | #81 84 ... Jj hépec nae MIS « « soueneeease 82 Jan 5] 8&5 can 21:1 [70° Feb] 78214 Dec 
S81 82ls] S2le 83 83 8 85 84 8512 ' 48,075 National OS Rad ie 714 Feb 25| 85le Apr 8 #6 Feb| $2 Atg 
$106 1073) 107% 1073;| 10712 107%, 16712 10712] 10712 10712 ; 7 Se ae. 105%g Jan 4] 1091; Feb 2 &7lo Jan | 10614 Nov 
35] 35g Bag 38g 384 Z 3lp 3lg Ble ' 5,650 Newhouse M &S-_Par $10} §31g Mch13| $6 Jan 2 £483 Oct $9’g Jan 
/*85 88 88 89 | *85 89 | *85 88le} SS 8s : 600) New York Air Brake...-| 80 Féb23| 92 Jan sff 50 Jan| 98 Nov 
, 11912 1191e}7119le 1191e/*118le 120 121 122 |#*121 122!s ’ 400|N Y & N J Telephone__-/§113 Jan 7] 122 Apr 7 90 Feb] 122 Nov 
* 80ig SOl4) 807g 807s} SOl2 Silly] S8Ule Sills] 81 838le - 9,750| North American Co, new] 72 Jan 13] 84leJan 27 42lg Mch| 7% Nov 
32 «32 32 2 | *31 3214] 3114 311g] 31 31 ' Oclme 380). «... on oe 291g Feb 24] 363, 0an 14]] 24 Apr| 401, Dec 
1135g 1135s} 11314 11434] 11412 125le} 11512 1165s} 11612 118 ; 37,190 eople’s G L & C (Chic)} 10119 Jan 13] 118 Apr 8 80 Jan | 106lg Dec 
e10 4612 }*10 412] *10 12 )410 12 | ¥*10° 12 ome Ge 7 Coal Co._..- 1044 Feb 25] 13 Jan ; &lp Mch| 145s Dec 
41 41 ]*40 44 42 42 4212 4210] #49 45 yr Finns BO a I a ee 40 Feb25| 471gJan 19]} 3612 Feb| 50 Dec 
* 38lg 38ts] S8l2 38lo} 38  38lg} 3714 37a} 3714 38 ' 2,530 Press poe Ra sp tine aoa BOlo Féb 23} 4314 Jan 22 1744 Feb] 45 Dec 
'*98 100 | *98l2 100 | *#98l2 100 99 9 98le 98le H need Feb 26] 103 Feb 2 Jan | 10214 Dec 
17412 17412] 175 17514] 17434 175 | 17434 17434) 175 17635 $ 2,612 Pullman Company-...-- 169 Jan 30] 176% Apr 8j]) 147 Jan| 174 Nov 
*3 314 3 34 Sig Ble 3ln Ble Blo Bag r 1,800 eet Mining...... lig Jan 4 4lo Mch ¢ lo Apr 1384 Dec 
*3 5 *3 5 *3 5 *3 5 4 5 ee eer 5, aE 3 Mch29 64 Jan 16 lo Jan Big Dec 
39 39 *3933 40 383; 39 *39 40 39 40 H 800 Ralway Steel Spring..-| 3212 Mch 8} 433,Jan » 2334 Feb 491, Dec 
#100 10014/§100 100 |*100 001s} 100 100 100 «6100 : 310 i |” een 977s Feb 24} 103 Jan ¢ 75 Jan | 103 Dec 
2. 22 228, 223;| 2 23 221g 2214] 2214 223, : 1,900} Re se roa & Steel__ 165g Fe 2612 Jan & 143; Feb| 29 Nov 
735g 735s = 743, $7434 7434] 7334 7414] 7414 7414 : 81€ Bret so. a» secasiarelr alien x chia 671g Feb24] 881, Jan 22 63 J'ne| sls Nov 
*73 75 741g 74!s| 7314 73lq| #7314 74 ’ 400 Gloss. ore yes Steel & Ir} 68 Feb23| 8llg Feb 9 26 Jan $13, Nov 
denia: candt Sabu * quant OR see TOORe * Ri Peeee ~s2ce a er ie EE, Ne EES 1073g Feb 20} 111 Feb10}} &7lsJan | 11014 Dec 
407g 41 403, 4119} 40l2 40!l2} 41 4114] 4115 4138, H 3,300) dTennesseeCopper Par$25| $343, Feb 26] $49 Jan 4|| $25le Feb $5214 Nov 
*8514 8614] 86l2 8714; 871g 8714] *84 87 *85 87 4 1,000; Texas Pacific Land Trust| gvle Feb 23 871, Apr 6 45 Feb &4lo Dec 
*9io 10 10 10 10 10 10 1034; 11 il ‘ 1,500 (joe. Bag & Paper__-. 914 Feb 24] llloJan 12 4 Feb y>, Nov 
68 68 | *68 69 68 68 68 69 69 69 H 600 Oe coe a 66 Jan 8] 6934 Jan 22 447g Jan 6634 Nov 
#28 48629 29 29 29 30 297%, 297%] 2934 3012 H 3,720;U S cast I Pipe & Foundr 243g Feb24/ 303,Jan 9|) 1712 Feb| 30% Dec 
*70 73 73 #73 7419 75 7415 75 7412 741 ' eT Bee Se. eS 70 Mch 2} 77 Jan &8|} 6653 Jan isis Aug 
$84 84 *85 87 *83 87 *83 87 87 87 . 160 United” States Express-- 82 Febilo} 89 Apr § 7 Feb Jan 
722 72lo) *7212 7312) 721g 72l2] 725g 7412} 741g 75 ‘ 4,500} U S Realty & Improvem’t} 64 Feb23] 75 Apr 8|]} 36% Feb 64 Nov 
#10 48633) | #10) «613 | #10 13 | *10 1219) #10 8 8=12le oe ee US a & Refin’g} 10 Mchi2}) 13%Jan 7 Fe ial Aug 
¥29lo 32 *2910 32 *29le 3210] *#29le 32 *2910 35 eae Boor: Te eR Ae 24 Feb24] 32 Jan 1y 16 Feb Aug 
31 314] 31 (3llg, 31 3] BL BIg} $3134 3134 : 1,910 United : Seabea Rubber__.| 27 Feb24| 34!2Jan 2 734 Feb 379 Aug 
#104 105 105 105 105lg 10510} 104 1054; 104 104 : 2,425 Do ist pref 98 Jan 29} 107 Jan li F 108 Dec 
JOlg 707g} 70%, 72 72 72 *70 72, 70 74 ’ 1,7 Do 2d pref 67lg Feb 25} 73%Jan 5 42 Feb 75g Nov 
4873 3 503g 51 5Olg 5114; 493, 505s} 50 5133 : 428,238) United States Steel 4114 Feb 23] 55's Jan 22 2584 Jan 5e34 Nov 
11314 1135s] 11353 114 1135g 1137s} 11312 1137s] 1135, 1143; ’ 11,877 DS, . oaatn an Fok ad Feb 23] 115 Jan 22 &7le Jan | 1145, Nov 
437g 437s] 4234 4333] 43 4314) 43 43 427g 433, : 2,710|\dUtah Copper__._Par $10 3 Febz| $4773 Jan 4 20 Jan | $523, Nev 
4414 441;) 4414 447s] 441g 4453) 4434 463:) 4714 48lg ; 37,340 ‘ia Chem... 40 Feb 24] 487g Jan 25|| 16 Feb| 46% 
#114 #4117 | 117 «117 j*114 «#4117 | 117 #2117 {117 ~«#+2117 . 400; Do Met... jo. 114. Jan 19/7118 Mch3 |} 287 Jan| 115 Nov 
*58 70 *59 70 | *59 70 *59 70 *59 70 Sees Vv inte Iron — * Sespees 57 Feb2s| 64 Jan 6 43 Jan 68 Nov 
310 310 }*300 335 |*300 335 |§310 310 |*108 335 : 116 ells Fargo & replace 4 300 Jan 5] 310 Apr 3||§250 Feb} 825 Nov 
*66lo 67 67 67 67 67 69 68l2 70 ’ 8,000 estern Union Ee 64 Feb24| 7OleJon 2 41 Feb 7134 Nov 
8012 82 8212 85 8312 8412} 8314 8312] 83 8312 : 12,200) Westingh'seE1&Mfg assen| 74 Feb24| ssigJan 4/} 88 Mch| $4 Nov 
#110119 I114 119 1 117117 1 118_118_|_118!2 119 : 429' Do 1st pref.____.___- 110 Mch 3! 120 Jan 4!) 58 “Mehl 195 Nov 
BANKS AND TRUST COMPANIES—BANKERS’? QUOTATIONS. 
Banks Bid } Ask Banks Bid | Ask || Trust Co’s | Bid | Ask |] Trust Co’s | sia | ask || Trust Co’s | sta | 4s* {] trust Co's | ou | Ask 
Brookiyn Brookiyn N Y Ctty Gwar'ty Tr_| 600 } ___s/| NY Life&Tr{1100 [1120 Brookytn 
Borough {_/ -.--| 11) |}North Side{j ..--| 160 |/Carnegie ..| 185 | 195 ||Guardian Ti| 160 | 175 ||N Y Trust_| 567 pes Brooklyn Tr] 400 | 415 
Broadway {}>350 410 Peopl='s SP. 1 «.-. }|Central -|2100 ----}} Hudson ...} 150 ----|| Standard Tr} 325 ott Citizens’ ..] 125 | 135 
\Brookiyn ‘- ----| 145 ||/Prosp’ctPkf| 150 | 160 ||Columbia --| 235 | 245 || Knickerb*kr| 310 | ~~__|] TitieGu& Tr| 500 | 512tel|latbush __| 200 | _... 
Sb wwseis 245 | 260 ||) Terminal { ----| 110 |}Commercial} 145 | 152ls\| Law TI&Tri 230 j ==-- Tr Coof Am/| 300 ; 310 jjFranklin  -.} 200 seine 
Hilliside§. .. 110 | 130 Union §-.-- 100 |} 20m’ ae ----| 155 || Lincoln Tr-_|{i49 .---|} Union Trust{/1225 jl: 275 }}damilton ..} 265 | 275 
Heme Bk 105 | 120 amp -| 240 | ..-.|| Manhattan-|. 2370 | 390 ||] US Mtg &'r| 420 | 430 |}dome _.__. 102 on. 
Homestead}; 100 | 125 Trust Co’s aqui be Tr 460 | -...|| Mercantile -| 725 | ...-|] Unit States _|1150 {11890 Kings Co _.| 465 | -... 
Manufae’rs | 400 | 425 NY City Farm Lo&T)1275 | -.../| Metropol’tn | 540 | ....|| VanN’d’nTr| 255 ; 265 {jf Isl L & Tr} 295 | 305 
Mechanics’}}] 235 | 250 |] Astor ....- 300 | 310 || Fidelity ..- 210 |j}Morton Tr_| 450 ....|| Washington] 400 ; .---||Nassau__..| 160 | 170 
_— os - i aoemeer 3 yo sade on Av Tr m4 dues Mutual. - -— 125 | 130 || Westchester ee 150 ||)People’s __.Jj 280 sae 
oahe 2 ow r’n web wists wibed , ; ~-|tl2 oo--|} V1 2g : ) 
Nat Cite. 22} 200. | 310 5 aol Tl fatd 7: ut ne| 120 | 130 || Windsor T lliamsb 30 | 1 
* Bid and asked prices; no sales on this day. § Less than 100 shares. t Ex-rights. b New stock. c Ex-div. and rights. d@ Now quoted dollars per share. 
1 Sale at Stock Exchange or at auction this week. s ‘Trust co. certificates. D 4 


Banks marked with a paragraph 





) are State banks. 





New York Stock Exchange—Bond Record, Fridav. Weekly and Yearlv 





Jan. 11909, the Exchange method of quoting bonds was papery and prices are now a)’—“and interest” —cx2en! for income and defaulted Sonds. 



























































































































° « dis 
BONDS 32 3.[] range BONDS Price Week's | wange 
N.Y. STOCK EXCHANGE 3 ssi since N. Y. STOCK EXCHANGE Thursday | Range or 4 Since 
WeKK ENDING APRIL 9 a. S<)| January j WEEK ENDING APRIL 9 April & Last Saie January 1 
U. = Giovernment No|lLow High|| Cent ot Ga RR—(Con) Bia Ash| Low High Low High 
U 5 2s consul registered.d1930/Q-J sees LOL 4g 102% 3a pret income g 58....194é ‘ 62 Mar’vr 53 «62 
U 3 2a consol coupon....41930] Q-J --- 103 103 3d pref income g 5s stampe’. 61% tia 54 64 
U 8 3s registered ........41918)Q-F ---//L034, 2035,/] Chatt Lnv pur mon g 48.1951 B95 Feb’VS]....]}. cece weence 
U 8 3s coupon.........--. «1918/Q-F ---/]100%, 1015, |] dMlac & Nor Div Ist g 58.1946] J 104% J’ne'US}....}}..... «steno 
U S 3s reg smali bonds..k1918/Q-F «<+Hyceee - coheed Mid Ga & Ati Div 58....1947| J-J 146 = Nov’U6]....11...... 5.2.0. 
U 8 3s cou small bonds..«1918]Q-F ROS hi Sail tel Mobile Div lst g 58..... 1946] J-J BS DOGO. cctecuesd geesee 
U S4s omoniuqeporaeneg (1 -F ibaalts iirelen vadieneade Cen RR & Bot Ga col g 58 1937) 4.N 105% aye Hl04 106 
U 8 4s coupon.........--- sieee g-F| 120 ivi" 1%  Renieanea te es tts 8:3 137% 122% 126. 137 
Pant “"y 16-30 38.k1936] Q- +101 10l4]]/ | Regastered ........... 71Q- : 2 73, 
Us Panc: yr 8 am Book & Imp ga bs..1921|3.4 110 >Marus}. —fluy 110 * 
Foreian Government Le & Hud R gen ga GO BOM a od]. cece cccccnknccose guasecoels ieee maintain 
Imperial Japanese Governm’‘t Leh & Wilks --1912] M-N .| 99% Jan ’0:']. ¥Y¥% 94% 
Sterling joan 4\g8....... 1¥25/F-A 117]} 90% Con ext guar 4498....g1910 +e 100% Mar’u¥}. YY 7% 1004 
2d series 4 198........-.1925/5-J Gd!] 89g VS%ei] NY & Long Bi Br 48 1941/M-S| ------ 00002. -e eee. wee w ewes ehicen Mapbbe 
Sterling ioan 48 ........1931|J-J 3Ui] 80% 86 Cent Pacific See acitic Co 
Repub ot Cuba 5s exten debt../M-s 1. 101% 104 }/CentVermont lst gu 946.¢1920/ Q-F &3 Mar’09 8&3 83 
Ban Paulo(Brazil) 58 tr rects’1¥) v-J 40/§92% 94%]|/Chas& Sav See Ati Coast Line 
@ S ot Mexicos f g 58 of 1899/Q-J 1U}| 97%, 101 4 |{/Ches & Ohio gold 6s...... a1911/4-0 1034g Feb’09) 103 ¥y 1034 
“@old 4s of 1904.........- 1954|J-D lv] 92% 94 1st consol g 58........... 1988 M-N 115% LidS%! 41145117 
: 7 asisiiof $5 to 2. Registered....:........ LYSOIM-N]| --ccce 2.002. 114% Feb’vy LiS%*®1144 
' State and City Securities Gen funding & impt 5s. i J.-J) Wd Sate [101% lve 101% 103 
Dist of Columbia 3°65s....1924/ F-A o* ‘Tl eecce geeces weneral gold 4498........ Z)M-s| 105% Sale /105% 1lu6% 104 106% 
Louisiana new consol 48..1914} J-J eh RekCapelaee Registered............. 19p2 me) 602. °.:... 105 105 105 105 
New York City— . Big Samdy let 48........1944] J.-D} _ 59% ...... su% su BY_g YL 
4s temporary reets Nov 1958/M-S 3CHL01%, 101%, Craig Valley lst g 58....1940/J-y} 109 ...... 10y Feb’09].../107% 110% 
4% Corporate Stock ....1958)M-N 25/101 % 108 Potts Creek Br 1st 48..1946/J-J| ------ 9049) YO Jan’UY!..../1 90 v0 
df asscesiment bonds ..1918)M-N --  & A Div lstcon 5m..2 Jed] eee 100/100 Apr’vy)....]] 99 lg 100g 

MP oc eee 10571 M-INI [458 idi% 12 2d conaet CREAT 198% J-J| 9442... 93 gd 'ay ’Ud)....11 2202. el 

MAW - i nc needbusece 1917|M-N ---]104 104%}) Warms al lst g58..1941im-s| 107%2...... 113% Web’v5)..../]...... diese 
44% Corporate Stock ..1957 eT ---||LLL 491124 j] Greenb or Ry lst gu g 4s ’40|M-N| ------ ...... 95 BOP ODI... ncnce secs 
| 419% assessmt emia... LEEE M- 1 104 104%}/Chic & Alt RR ret g 38...1949/A-O] -;---- 7844) 78% 78% 78% #80 

4% Corporate Stock....1957 m3) 2 SUILULS LO34 HT Aatiway 1st lien leone 1" HK J-y| @62Sale | 764 76% (31g 76% 
N Y state—Highway 48..1958/M-S -+- [111234 112%, Rewistered............. 1V50/ J-3] --->-- «--... 73 Feb’v"|....1) 73 73 
o Carolina 449s 20-40..... 1933] J-J 102% 1024 |] Chic Burl & Q—Denv D 4s 1922|F-A] 100 100 4/10U% 100% luv 108 
Tenn new settlement 38..1913)J-J ----] 95% 95%]] General 4s.......... -----1958|/M-S| 100% sale |10U% 100% 995 101 
Virginia fund dept 2-3n...1992)/J-J ---]1 93-93 Ilthnois Div 34gs......... 1949] J-J} 9i% viy] IY  Yi% vl BB 
| 68 deterred Brown Bros cefs.| .... ---{| 338-48 mistered.... ........ 949} 5-4] ,9U%...... 91% Dec’vs]....|]...... .... 

PAM EEE nncwckid cinaon 1949} J.4| 102% Sale [102 luz) Livis 103% 

Railroad jowa Div sink fund §s..191¥/A-0] 100 ...... 105% Apr’v}. 105% 105% 

lapama Cent see So BR Sinking fund 4s........ 1919/A-0] 100) 1004/1004 Apr’vy UY %_ LUU% 
Alsba Midi See At Coast Line Nebraska Extension 48.1927|M-N| 10149102 4/101 Apr’um 101% 102 

y&Susq See Dei& Hua Registered............. 1927|M-N| 201) 101%) 101 's Mar’uy 10141U01% 

gieny Valiey See Penn RK Southwestern Div 48....1921/M-S} ¥%9%2 100 | ¥¥% Mar’0y v9 = 99a 

Allee & West see Buif Rk & P Joint bonds See Great North “ 

App Arbor lst g 48......41995 ---/| $4 §7%1] Debenture 5s............ lvisim-n| 102% ....../102% Mar’09 102 103% 

Atoh ‘I & S Fe—Gen g 48.1905 359!] 100 4g 101.5|] Han & StJos consol 6s..1911|M-S| 103% -7277: 7103% ius 103% 103% 
4 tered...... nacnciecns See o]} 99 =100%]]/Chicd  Iilref & imp g 48 1968 J-J| 88 Sate | & 83 ij 35) = 90 

A aetment 16 6 48--~---=R1 995 31, 92 G5%{] lst consol g 6s........... 1934/A-0] 13v ...... 130 's Mar’v HL295 13049 

eiarasn -h1995| N ---|| 92% 92%]) General consol ist ba_...1987 M-Nj 145) 1164/1165 115 114491154 

Seenkwed... 7.-A1995 42]| 92% 951g Registe anseceee-ee1937|/M-N| 113% 115 [114 Jan’v ila Lla% 
Toryeat g 4s... wana === 1958 J erin wae 10s cae @ ind C1 ise Beci36 J-J BD vases 1144 114% 1l4 115 

conv g 58 ......1 J-D Sil 10 icago 18 tC) 

Debentures 48 Sericsii. 1910| F-A AWM: casue mance Chic in & Lousv ref 6s...1947|J.4| 1284130 [129 Feb’uv 127 129 
Peres |. tS OE ERR EN 19 1} F-A Ns alceuk cai Refunding goid 5s...... -1947|J-J| 1id's Sale [il4's Lid 113° 114 
UN ea 3 F-A Kiwi cope Seed Lousv N A & Ch ist 6s.1910/J-] 1024s 1024/1024 Mar’v LUZ 102% 

; East Okla Div ist z is21928 M-S 3] 927. 99 |] Chie Mil & St Pterm gés 1914/J-4 10 ----.- luo Maru 104% 105% 
: Short Line 1st 4s g...... 1958] J-J 221] 9449 994%]] General lg 4s series A..¢1980|J-J| 103% Sale [105% 103% LUZ +y 103% 
atlKnox& N seeL&N : NN, chintaininodl 21989 g-4 103,22... | L035 dicate: wiiidian 
Atlantic Coast ist g 4s.21952/M-S SH 94% 973,|| Gemeraig 349s series B.ci909|3-J Hd Y1%| 91% 17 Yiy v2% 
Charlies & Sav lst g 7s..193) J-J Redikiwanelh “ase Chic & L. Su Div g 58....1921)J-J| 1U9% .....- 115% OCt UD)... eeoe cones 
Sav ye ba lst gold 6s..1934/A-O Su Sabue. danaull Chic & Mo Riv Div 58...1926)J-J 11za¢" 173/112 % Mar’ ii2% 112% 
ist gold 6a............. 1934}A-O CS pebiRap bee Chie & Pac Div 68....... 1910) J-J yt Ae le2 1014 apr’uy iU1s J0L% 
Ala a - gold 5s ..1928]M-N fe RRS Chic & bP W Let § 58.....1921 em YU Sale /110 ile A] L09 4 11a, 
Bruns & W ist gu g 48 ..1938] J-J Maen acaneal Dak & Gt So g 58........ 1916] J-J 103% Ba IR 106% Mar’v 105 2 105% 
j L & N coll g 48.........01952|M-N 25) 86 96%4]] Far d& Sou aseu g 6s..... iges j-g} b22s...... LST gd LY’ V4) 0. nwoe 200 
' Bil Sp Oca&G gug4s ..191ls|J-J iti harediie ataaeilid Hast & D Div 1st 7s..... 1910) J-J| 102 %2 102%/102'9 Marvy} ....#1024g Lu2% 
Atlantic & Danv See South Ky I ie theaters 1910} J-J]} 100% 101 jlvl Marv vl 1 
Austin & N W SeeSou Pacitic : LaCrosse & D ist 58....1919|J-J| 108% ...... 10922 Nov'U8}..../] 2... 2. 
Malt & Ohio prior | g3 498.1925] J-J 12|| 93 86% Mineral Point Div 5s....1910)J-J} LOL‘... LO1% Mar’vd}....//101 4s 101% 
: vy : pepeepeaneennnes <1 Q-J _ dil} 92 So Minn Div 1st 6s...... 1910) y-g; 403% Sale [L014 101 101% 102 
Sor ponesenenene 948] A-O 51/100 45 101s Southwest Div 1st 68....1909}7-g}] 100% ......)100% lve 100% 1 
Registered ...........41948] Q-J --| 99 1003%]] Wis & Ming Div g5s....1921)J-J} 110%0...... lu Jan *0v}....//109% llu 
Bitte Jane 1 Let gold 68...1922| J -J ieee ss meiced Mu & No lst M L #s....1910) J-b| 102 ...... 105% Now’US]... He cece J cane 
dun & M Div ist g 34981925/M-N ---]] 89% BY lst conso! 6s........... 1913) J-D 107, Sal 10753 Apr’Us LU7% 107% 
LE& W VaSysret 481941/M-N 4ul] 93. vs []Chicd Northw cons 7s....1915 oe 115% 116%{116% 16% 115% 1164 
poe inv lst cS*et..-} 192513 -J Yi 90% 91% isxtension 48...... 1886-1920/ F-A ao lus (10h Mar’vy]. ol 101 
Registered ........... h1925 ae i} 91 ah Registered....... 1886-1926] F-A §2 -s20-- iVl Marv 99% 101 
; Monon Kiv lst gu & 5s..1919|F-A CN Se aR ee Generai goia 3 '98........ 1987|M-N "ye 4 VSS] V5%™ vd! 92% 94% 
, Cen Ohio R ist c g4498..193U|M-S iit eI: Registered ........... p1lY¥37|Q-F] ------ W34g] Y34—g Ys YS'e 93% 
Ci Lor & W con 1st g 5s 19335|A-O o--}{L10 5 113 Sinking tund 6s...1879-1929|A-O} lite... ill49 May’08; nate 
Ohio Biver RR ist g 58.1936) J-D ---[11 134g 113% Registered....... 1879-1929] A-O] 109%... LUY% beUu'UY....]LO9% 10% 
General gold 5s........ 1937] A-O ---|]LU8% 112 Sinking tund 58...1879-1929/A-O} 109) 1... 1032 Feb’vy}....//L08 108 
_, Pitts Ciev & ‘Loi lat g 6s 1922) A-O EE Uk eal sia Registered. ..... -1879-1929|A-O} 105% __ 2. 110% Jan ’0y 110% 110% 
/ Pitts & West let g 4s...1917|J-J ST ek Re a Debenture 5s............ 1909|M-N} 10048... LUU% Mar’uy i0U% 1 
Stat Isi Ry lst sug 4te8 1943] J-D AP Ae Registered... ........... 1YU9|M-N| ------ ...... 1UL = Dee’US}... LH... Dg bind 
Beech Cr SeeNYC&H Debventure 58............1921|/A-G| 1094 1095,/10¥% 109% 1U8  10B% 
Believ & Car See lilinois Cent Regis eocsceeeeeLVZ1/A-O| ------ ...--- OS J’NE’U7. 2H. -eane 200 0ee 
Bkiyu & Montauk See Long Sinking fund deb 5s..... 19S3/M-N| 11348 113%4)113 4 Maroy lil *s 113% 
Bruns & West See Ati Coast L Registered............. 1933|M-N] ------ YI1U9 = J’1Ly Ud]... .I]. cneee eee 
Badalo 3 Y¥ & Erie See trie North ilunois ist 68....1910)M-8| 101 ...... vi =: LOL | Uallivi” 10144 
o Rd& P gen g 58...1937 ---[/11619 11733]] Mil L Sd West lst g6s1921)M-S} 120 LQ044/119% 119%! : Ere L1iv% 
Consol 4498 ..............1957 ---//109 110 Kxt & imp stund g 5s 192v/F-A iid eesves 15 Jan’vy 113115 
Ali & West lst g 4s gu..i998 J}...-//100 100 Ashiand Div lst g 68..1925|M-S| 123's...... 14244 Fev’U2 Ft Oe 
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zetia ah Mob & Ohio coli tr g 48..1933)M-s| .88 ----.-| 88 ; 3) 85% 8¥~q 
Mem Div Ist g 44-58...1996) y.J| J07. ...... LUT WQMPUGE oo ccc.. canase 
St Louis div 1st g 48....1951|/J.y| 89% 90 | 89% BY%) 2) 87% BE 
Ala Cen B ist g 6s...... 1913/J.J veces LO8 Sep *US}...-]]. 22. sees . 
aN 7] aoe ist g 4s..... 1948] J.J] --22-+ -<-- YL Deo?vs). ...|} 22.2. eeeere 
OTE is CT 1948] J.y 5 Sn 36 | 92 J’me’Vo}..../}...... ...... 
Aue Yaa Ist g guar 4s.1949)A.0) SL  ------|. 0000 eonnn i eee | ee 
Col & Greeny ist 6s..... 1916) y.j| 109 ..-..- 111. Feb’v7)..../]...... .--.-. 
£ T Va & Ga Div @-5s..3990 Jeg) B30. .ccee- LUY% Mar’v9) ...//104% 109% 
Con lst gold 58........ 6iM-N} 11849 ...... 113 Mar’oul....L12 LIBS 
E Pete a pre ke mphene «+> M-S| 106%107 [100 Feb'ivl....105 108 
Ga Midland 1st 3s...... ~1946] 4.0] ------ ----- 65 65%) 6 64 66 
Ga Pac Ry lst g 6s..... 1922] y. LEDAS ccsece 1154 Feb: U9]... 114% 116 
beonan sem ac Knox & Ohio 18t g 68...1025) J- 115% ..... [118 Dee’vs -[}-cocne coccce 

denbe ndehd Mou & Bir prior eng 6s1945|y.y) 105 ....../115% Apr'us SeocBivecee 6 a 

ge gol owen: AVESI ZF. J] ceneee cose 82 Nov’Vs}....]f...... ..... 

99% 1005 Rich & Dan con ~--- 1915} y- 110... 110 il Bi i084 i160” 

ian oi sich Deb 5s stam CE Sy re 2 ....-.) 92 J’ne’vs oMbedece stent 

964% 98%}] Rich & Meck lst g 46...1948|M-N| ------ .--.-. 5 UCt °US). . Hane wensee 

So Car & Ga 1at.g 66...-19 Y19IM-N} 108 ...... 103 Feb’0u)..../1, 014 103 
Virginian Mid ser C ... ee M-S| 106%...... oy a me) oe ere - 
Series D 4-5s.......... 921im.s| 106 ...... 108 %9 Dec *Ut}.. He. Jee 4 
Series K 5s8....... eeaere y+ M-S| 107'a...... 113 De0"V. |... wenene 
General 58..... 5 ieee -1936)M-N} 109 ...... 08% Mar’v9}..../107 108% 
G stamped....... 1 M-X} 209 2... .100's Mar’0y!... 107% LOD 
W O& W istcy gu 4s..1924/F-a| 864-..... 9645 dan ’U; keene Sohase 
West NC Len Se @ 00.1814 J-g| 1OTA...... 1038 & dine dgaeds 

92 96 &NAila SeeL 

k Falis & Nor lat g6s.1939}J 4| ------ ------ ART (Pip Ol 5. Be, o. 

[era ocse i Lat g 4ys.-1039 A-© 108% 109 |109 Mar’vy : iv@ 109 

lst con gold 58....1804-1944/f-aj 110 ...... 116 bev’). 116 116 
Gen refund s ft g 48......1953) J.J Ye 97%) 97 97 | if V6 = BT% 

22%124%4}| St LM Bge Ter gu g 5s.193U/A-o} 110% ...... 1ll Dee’ve}. GyRfal res AD a 

104g 111 Tex&NO See ; 

88% 89%/| Tex & Pac lst gold 58.....2000} J-D| ------ 117 }i118 Mar'09)....//i117 118% 

9h i |} 2d gold ime 58........... Mart 63 30 | 70 Marvel... 68 76 

1@1 201 La Div B L ist g 5s.....1931/f.J} 1U3 105 [105 Jan’09)..../105 105 

84 W Min W& NW lstguds’J0iF-a) 100 105 [1064 Nov’U4)__.. de chang 

seccee ences. ff FOl & O C lat g 58.........1935) 5-5} bil's...... 411 Li iti” vey 

hp sits tei, Western Div lst g 6...1935|A-O] 112 ......J11i Maya wched skaeee 

116% 120%}} General gold 5s..........2985|J-D} 1U5 106 [105 105 105 106 

82% Kan & om 48....199U/A-Q| ------ a Vag Yah) Ci oQ% O65 

- Seduk bcc Lol P & W ist i 917\J-J ¥Z 04 Mar’vs|....)) 864 94 

Y7%  973,|| Poi Std W pr jien g 3's W9Zdi5-J} YO 91%) YO Marvy]... sO 91%, 

Sor ver pe TEE pete 1950 A-O Sale | 854 35% 8345 88% 

92 94\,|/Tor Ham Bat ike 48.A2946/5-D) 91% ...... 1% Bi%s eae 

73 «682 lster & Del 1stoon g 58 1928) J-D| ------ .-...- 1U8 y Mar’uv|....//1 084g 108% 

Lat retund g 46 area -Qi 85. .....- 8i_ Nov'0S)....1}...... or 
Un Pae RR & i gr g 4s ...1947/J-J| 102% Sale fiv2% 103 | soliv2 
Registered. ............ 1947\J-J| 1Ul% luz [102 Apr’vt'!.. . 100% ios 
Ist & ref 4s........... --g2U008|M-S aS vy wOYlL9 YE% 9O% 
wags ote oe S  otnsbedune ae J-J} 103% Sale FlUG4 1ld+/1865//1U2 108% 
Ure Ry & Nav con g 48.1 J-D] =----- 9 TRoy Bes} BH US% 99% 
Ore Short Hime 14t g 6s..1932 F-Aj 119 Lidyjliv 119 4 118% 1204 
lst consoi g 5s......... 1946)J-J| 1162 klo%jilG's 116%) lolils 118 
Guar retumd 4s........ 1924} J - ¥4% 95 | 947%, YS | 4a v4 95% 
~odvemneane 1920) J- eecce eoceee| 94 Jan’UY)....11 94 94 
Utalid& Nor gold 58..19z6\J-g| 106% 277772] 107 9 sep Ue} 70 
ni NJ CUo aRR 
tah Cen See Rie Gr Wes 

«4 tah & North See Un Pacitic 

bh oh tica & Black R See N Y Cent i ; 

115% 117 andalia consol g 4s ....1955|/F-A| ------ .....- 98- Now’0S). 22)... hiehict 

iis 116% era Cruz &Plst gu 4sly¥s4|J-J} ------.....-] 98 Sep’) 2)... als aaa 

Ver Vailnd & W See Mo 
irginia Mid See South Ry 
Va & Southw’t lst gu 5s. 778 J-J} 108 115 [LI7yJan U9)... 1171179 
112 113 lst cons 5U-year 58...... Y58\A-O; YY ...... rd) v9 5g) x, 9g 
deka indice bash 1se gold ba... 1939 wi-N{| 113 Sale [Liz 1i3 | 27112 1144 
2d goid 5s8........... 193Y/F-A] 102% 1lU5 [iva%y 105 dH L022 105 
a series A..... Pear J-d] ---++ ----- 100 4g Jam U9)... U0 100% 
63% 72% oe ee be oe RE Vid-J} ------ } 86 Mar’Uu!.... 6 
Ys 954|] lst hen eqialp p 8 fdg Ss.- To2ilaes| was os LOW Dec*Vsl....}]...... «2 : 

Be ee 1st hen 50 yr ¢ term 48.1954) J-J| --;---- ----.- OS MR UOE .oE 6 one conn 

ideale Sameinintiiie a eXt g4s ....19d6\J-d 73% Sale | 72% 73%[144l] 71% 785% 

phinaretibad & Ch Kxt fot g $8:-194) 3-3} 1004s Lius,|1094 Marvy .../108 Lily 

weren pSaeadis Des Moin Div 1st g48..1939|d-d| 56% ......) 97 Nov'Ua}...]) oo. ol 

hi ee hae Pipes Om Div ist g 34a8....... "1541 A-O] 77 80 | 3U Mar’v»!..../) 30 80 
7 i0zy 102%}} Toi & Ch Div lst g4s...1941|M-S| 85 Yi4) YL Deo’vo}..../)...... 22... 
105 106 |}Wab Pitts Term lst g 48.1¥d4\J-D) .----- (60%) 494 Apr'uyl....11 48 55% 
1u6% 10654), Trust Ce certfs............... -eee] S9% Sale | 49% = 49%l 24l] 45% 55% 
Zu gold 48............ see) 964| J-D 349 Saie Bly Bs) oF 8 14% 
Warren see Dei Lac & West 
Wash Cent See Nor Pac 
WashO & W_ See Southern 
90 92 Wash Terml ist gu 5'98..1945|/F-A] ....-. 92%] 93% Feb’09!....|) 93% 935, 
85 385 West get Maryland ist g 48...1952/A-O baie | 83% =a fi zs |} SVR OBO 
97% 9YS%1} Gem & conv g 4s ........ L96Z/4-@1 ...-.. ...... 68 68 6L 724g 
97% YT% WVaCenta& P istg 6s 1911/J-uj 102%...... L095. Dew" OM 2; Bvcsss actus 
89% 934,})West N ¥ & Pa lst g 5s..1937)U-J| ------ 1164)116% Marvy) iis 117 
93% ¥ Gen gold 3-4s............ 1V43IA-O} .....- 2... 93 Apr’vy!....11 93 96 

LUL4g LOLs Income 5s.............. oa age OVE > ccnagt cies 36: FSO Ul ot nace cadens 

ayilo 111 West No Car See Sou ‘ 

104 104 wheel's & LE lst be. 1926 Oe. ey an 105 Feb’0d!....)j107 109 
er SPereaeeerr Div lst g 2e-~ 1s J ovance cncndh. OE 8 AD. CCl ccochisiuaguciaee 
ER TE EST Exten & Imp gold 5s...1930|F sccoce covee- [Od @ DOO UE |, i.ascd caee 

1) 108% Live BB 1st consol 4s.... ....1949|/M ST4a 87%) S7% STs 4i) SB% BO 
iecdachasetnebek 20-year equip sf 6s ...1922/J-J| ....-- --- -- 9B Dec’Od)... i. cece csecce 
SE ty ee Wilkes & Kast See Erie 
a Ne ee | Wil & Sioux F See StP M&M 

107% 10740 Wis Cent 50-yr 1st gen 4s 1449! J-J 95 Sale | 94% 95%) GS S9%9 Gblg 

/KLLANEUOUS BONDsS—Concluded. 
1] Miscellaneous 
77 85%})/Adams Ex col tr ¢48......1948|/M-S| 93% 93%) 93% 93% 92 93% 
96% 99 || B’kKI’n FerryColstcons gis’48/F-A| ...... ..-.-- 41  OCE 706}. ...]]--- 200 ee neee 
76 Ts%iChicJc& -t Yard col g53.1915|J-J| ...... .-.... 100 Jan ’U8}....]]...... -cceee 
73% 78% | Det M a M ld er a wee 911/A-O} ...... 35 4T ApeOBl... Hf ccece céccce 
101 106\|| inststution for Irrig W 
85 88%s]} & Devel of Agricul s t 
100 1024]}] 498 (ctfs)................ 1943|M-N| @2% 93 oan 92%/| 44 
98 |) Int Mercan Marine 4498..1922/A-O| 722%é8ale | 72% 73%9/247 
108 11349}/int Navigation lst s f63.192v|/F-A denies 86%, Apr’Or)... 
98 100%]|Man Beh H & L gen g 48..1940/M-N} ...... ..---- bu ~Feb’Uz}... 
10435 106% he Ne Ship & D 58 d1990| J-J aseces 96 Aug’O8!.... 
84% 59%, 50-yr ed pee F-Aj 03 95 3% Apr’U9].... 

HLOQ%y 103% Droviqeane mie dob 48....1957/M-N] ....0- 838 90 Jan’U¥}... 

102 19 10429 Provident Loan Sec 4198. 1921/M- 92 100 ¥5 ‘9 Dec’08)... 

102 104% St Joseph Sth Yds ist4 as. 1930] J-J]} .---.. 100 410014 sep ’03)/.... 

i BS py ae fi ba Wat Co con g 68..1923| J J’ly aed 
93% Y7% Val Wat Works lst 6s.1900/M-S Say, Pippi 
90% 95 U's Red & Ref let et 6s; 1931] .... 1, $9 93 
sOption Sale « 





CHICAGO STOCK EXCHANGE—Stock Record—-Daily. Weekly and Yeariy 

























































































f ———= = 
STOCKS—HIGHESY AND LOWEST SALE PRICES Sates STOCKS Range since Hear : jor Previou: . 
oj me | CHICAGO STOCK Jan. 1 3909 aire’ °° yeaa 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE ~ 
April 3 Apri 5 April 6 Apri 7 Apri 8 April 9 Shares Lewes. Highes: Lowes Highest 
' 
H Railroads 
‘ 4 * a 
175 185 [#175 185 ; *175 180 | 180 180 50 Chicago. Cit Ry. Ss nenined 100} 180 Mch 8] 190 Feb 3]/ 160 Jan | 185 Dec 
a4 41g} #4 41 ‘ *4 41g Last Sale}4 Mch’09} ....|/Chicago & Oak Park 100 3 Jan 15 4 Jan 22 J°s Feb sig Aug 
*10 11;4*10 11 H *10 311 Last Salej10ig ~Apr’09} ....| Do pref........ .. 100} 9 Jan 21} 15 Jan 22 t'sDec}] 10 Aug 
*110 112 f*110 112 : *110 112 11012 11012 31/Chic Rys part ctf “1"’._..| 110 Mchi9 184 Jan 6 843, /'ne}] 119 Nov. 
*4014 41 | #4014 41 ; 41 41 40 40 121\Chic Rys part ctf “2"...| 40 Mchl17} 45%Jan 2// 38 Oct 47 J'ne 
*28 29 1428 29 ‘ *28 29 Last Sale|27 Mch’09} ..../Chic Rys part ctf “3"__..| 27%Jan 12} 30 Jan 29// 20 Nov| 28 Dec 
*10 Ills} *10 111g ' *10 1lllg Last Sale|1034 Meh’09) -....|Chic Rys part ctf “4"_..| 10 Mchl7| 13!eJan 2 93, Sep 1319 Dec 
*27 0-28 2634 2684 H 2612 2612] #26 27 9 cago Subway... 100) 25 Feb26| 29igJan 2 15 Febj| 3012 Dec 
42 42 | *41lp 42lo ' #413, 43 42 42 215) Kans City Ry & Lt..100| 35 Feb24| 42!2Mchlg/} 30 Oct 473, Nov 
*81lo 82 82 82lo} ’ 82 8212} 823, 823, BRE St Sains nan 100} 79 Jan 8 Apr 5 68 Sep 86le Nov 
*17 #18 | %17 #18 ; *17 «#18 19 Mch’09| ....|Metropol W S Elev..100} 17 Jan 4] 19 Mch 8 124 Nov] 19 Jan 
*50l2 52 | *50l2 52 ' 50 50 | *50 52 7 iy  SeoRRoRe: 47 Jan 14| 537% Mchi10 42 Jan &4 May 
*2212 23 2212 22le ; 2212 22l2] *22 23 69; Northwestern Elev...100| 21 Jan 6) 23 Jan 21 133%, Aug] 22 Dec 
*68 70 | *68 70 ’ *68 69 69 Mch’09;} --..}| Do pref_......... 63 Jan 6] 69lg Mchi8 46 Aug} 621, Dec 
*57 60 | *57 60 ; 5656 56 «57 145|South e Elevated..100} 50 Jan 25; 60 Mchil6 42 Aug] 71 Jan 
301g 3033} 30 303, ’ 30 3033) 30 30%, 1170/|Streets W Stable C L.100 Jan 20] 307%, Feb 18 2612 Apr 34 Nov 
*96lo 98 | *96l2 98 ; *96l2 98 Sale|97 parse ee | 100; 97 Febi15| ¥8SgJan 6 8 Apri lug J’ne 
3 roe Miscellaneous 
nD 
Sle Blo Sle Sle 8 g1 Sle 81g} CLOSED 525) American Can....... 100 7% Jan 30 OgJan 2 4 Feb 103g Nov 
7419 7419] 74lg 7434 5 741g 7434] 74le 74lo 910 AR RGN 1 7343Jan 6) 77 Feb 2/} 41!2Jan] 767s Dec 
*202 210 }*202 210 *202 210 Last Sale|202 Mch’09| -....j;American Radiator..100|) 200 Jan 14] 202 Feb 4// 125 Jan] 200 Dec 
*127 #130 127 = 130 wm *127 130 Sale|128 Mch’09} ~.-. Do P na aiid Oh eh. ts 0h tee 128 Jan 20} 12814 Mch30j/ 116 Apr] (2s, Nov 
*55 55le) #55 55le ie) *55 551g] 5412 54le 100) Amer Shipbuilding...100} 54l2 Apr 1] 59 Jan 6 37 Mch 63 Nov 
*104 106 [*104 106 | *104 106 Last Sale|106 Mech’09} -... Do _ thins Xie mathe 00} 101 Feb 24| 106 Mch 1 91 Jan wW4 Nov 
“SISTA Aas RUS oye ie = Sidhe Last Sale|10 poe Be Fe SRE ASEAN nie 10 6(S’ly 42 Jan 
wig ~" 1g] "#y ~"1Q 3 *lg 19} «= Last Sale|34 + Mch’09| -...|/Booth (A) & Co..__- 100} Mchi2} 1 Jan 2 s Dec} 30 Jan 
lly 18 lg 18 iw 13g 13g lg ly 1,054} Do at iellinssssminii sb tiaailien 100 3%; Feb 9 5 Jan 5 3’ Dec} 100 May 
57 1 *56l2 ion] *56lp 57 =57 20/Cal & c Canal &D.100} 5ligJan 8| 57 Mch3il 40 Feb 571g 
dee tnedl otive sie * esun:  taws Last Sale|l47 May’08|  ....|/Central Trust nn eOL donee Eniabed | based allt 147 May] 147 “May 
*] lig} *1 lig roy *] lig] Last Saleji Dec’08} ....|Chic Brew'g & Malt’g..-} ........... | -.......... 1 Oct lis Aug 
*3 4 *3 4 < *3 4 Last Sale}2 Vi: eden eebedh caawvencens | clase: SGKe 2 Nov 4 Apr 
23 «23 22le 22le a 23 23 | *22 24 170}Chic Pneumatic Tool.100) 20 Mch24} 27%Jan 4 20 Dec] 38012eAug 
133 13312133 13314 y 1327g 133 [*132l2 133 214/Chicago Telephone__.100] 127 Jan 4] 134 Mchb24/i} 106 Jan | 153 Se 
alin anal sinks» capes t o Scien ieeial > eee Meeeg.  SOCRON, > cial! uneccamecas | enprodssiel %Feb| 2% Fe 
*120l2 121 121 121 = 122 122 122 122 24}Chic Tithe & Trust_..100) 117 Jan 18} 122 Mchisi} 100 Jan} 116 Dec 
lllleg 112 }*11ll2 112 5 1llig 112 112 112 297;|Commonw’th-Edison_100} 107 Jan 21] 112 Apr 3 $0 Jan] 110 Oct 
191, 1934] 201g 2084 a 2234 2234] 2314 2314 910 Prod Ref CoCom...| 17g Feb25j 231, Apr 8jj___...-...]-...-. 22. 
*7714 7734] #7812 78 4 *79 80 wdeo ‘eaantteg MeBUSE cise Do ---| 70tg Mch25| 77% Mchi9ij_.........}.......... 
12134 122 , #12112 12214 ae 12212 12212] 122 122lo 150} Diamond Match__.. 100} 117 Jan 9) 12414 Feb 10}/ 113 Jan} 13/ Aug 
4llg 413g) 41 411s} ' *41 42 4llg 4l1lg 235|Titinois Brick........ 100} 38 Jan 26; 42 Mch 2 30 Jan 4212 Dec 
*4300««45 | #43 ' *43 «45 Last Sale|434 Mch’09|}  ....|Masonic Temple__...... 43 Jan 5| 45 Feb 8 38 J’ne}| 46 J'’ly 
Cs ci eae sete > eer oe ee eG eee eee ee as ee Ie ee 
deeb checl sacs sans ' ---- ----| Last Sale|20 July08} ....| Do Lidiainbichhitomrackill iin nein ning. | auipeaian actint i9 J’ne] 2 S'iy 
#10412 105!s/ 1 104 ; *104 105 10312 10414 330} National Biscuit....- 100) 97’gJan 2) 108 Jan 16 70 Jan 97 Dec 
1227g 13212} 12312 124 ' 123 125 122 122!2 ae St ares 100) 118tg Feb 15] 124 Apr 10134 Jan | 120 Aug 
85 85 84 84 : 85 85 | *84 85 37| National Carbon..... 100 Jan 14) 87 Feb 27 61 Mch 87 Dec 
*119 120 ~*119 120 ‘ +119 120 120 120 19 pref wpdénessase 100} 110 Jan 15) 120 Apr HI 91 Mch] 115 Nov 
11333 11353] 113l2 1143, 4 11512 116%} 117 118 3,182} People’sGasL &Coke__100) 102 Jan 65] 118 Apr 8 Sie Jan | 106 Dec 
ity ameatbas ends ‘ othe ahow Last Sale}11-16 Mch’09} -.-.- i EEO lp Feb 25 2. Secnanttnandissecnice 
7684 7654) 7714 7714 : 2 77i2| 7714 77% 113|Sears-Roebuck com_.100} 55 Jan 5| 80 Mchli 24 Jan 56 Dec 
#109 110 | 10912 10919) 1 1 10953] 1091g 109g 80} Do ps i Se ERE 10u Jan 5] 112 Febi+}]i 72 Jan} 102 Dec 
103 103 103 103%, ‘ 10334 10433] 10414 10412 4,550|Swift & Co_......... 100} 10019 Ja. 9] 10412 Apr 8 88i- Jan | 1053, Sep 
Binh. dent odas, suwe ' iechtein! ote Last Sale’ Feb'09} -...| Do rights...._...___ 6 F RE OR | RC Vee FER 
132. 1321sP*130 132 : *130 132 130 130 126}The Quaker Oats Co_._100] 119 Jan 5] 1321lg Apr’3}| 114°;Jan | 134 Jan 
10012 10012] 10014 10012} ' 10014 10034] 10034 1003, Ss. 2a 0 98leJan 2) 10134 Feb 10 87 Jan{ 100 J'ly 
hid pti dead teow . 8g (Mel uses ~oe 39/Unit Box Bd & P Co_100 5g Feb 19 15g Mch26 ly J'ly 13, Jan 
ti weed Gee6. eave ' mace énive Last Saie|77g Meh’09}) -... ls eee 100 334 Mch10 YieJan 4 lie J’ly 12 Jan 
24 | *22 24 . *22 0 «24 Last Salej24 Meh’09} ....)/Western Stone... -. 100} 15 Febi6} 25 Mchi5 113, Oct Ww Apr 
' 
—_—_—_—_— Se ———— = 
- s s 
Chicago Bond Reco Chicago Banks and Trust Companies 
BONDS | Oustana- | Surprus Dtr-cend Recorn 
CHICA STOCK Inter- Price Week's |B*ds|| Range NAME. mw cna 
' EXCHANGE est Range or |Soid jor Stock Profits in in 
Week ending April 9. Period| Apri Last Sale Year 1909 T t 1907 | 1908 
/ Bid Ask |Low High| No.|\Low Hiii| Bankers National ....../$2,000,000/ $1,265,235 cy 38 
Amer Strawb’d ist 6s_1911/J - J} ..-. -...] 100 Men’07j....// _... _...]}Calumet National... 100,000 34,1 6 6 
Aurora Elgin & Chic5s1941)/A - O} --.. -..-] -2-. 9 ----] 2-22] 22... Chicago City... .......- 500,000 177,183; 10 10 
Cal & So Chic Ry Co Commercial National._.| 3,000,000) 4,: 7} 12 2 
BEG. FE Mi amdscnna 1927|F - A/t1l01!2 102 in: eben ain anil: aati smuasilel ntinental National__.} 4,000,000) 3,710,939 3 3 
Cass Av & F G (St L) 58’°12/J - gj .--- -...] 1014gFeb09}___-|| 101 101g Co State Savings... 50,000 4,833 6 6 
Chic Board of Trade 4s1927|J - Dj} --.. --.-| 100 May07|..--|| .... _.._ tm Exchange National] 3,000,000} 5,068,466} 12 12 
Chicazo City Ry 5s__.1927|F - A] 10414 1043,] 1041, 1 10414 105 [izDroxel State........-. 200,000 53,703 6 G 
Ss Gonscl Prac tssecisaals =O] cz zz] "es, ABECal=|| —- ——lpensemowsacona | segs) grea) g | te 
c ac S. - Be cn” saaninan einai angina ee J ° 
Chic Auditoriuimist 5s1929}F - A] .... ..-.] 963, Jan’06/__.__|/] _... ..._]I First N CONE ERE aga 8,000,000} 8,053,837] 12 12 
Chie Dock Co ist 4s_.1929]A - Of ..-. ....] en-- = ---}-2--]] 222. ----}} First Nat Engiewood--._. 150,000 168,320; 10 10 
Chic Junc RR ist M Foreman Bros B’k’¢ Co-| 1,000,000} 515,764] Privjate Ba 
Oe i eieninsian atten ip Minera SOEEEEL® BE cunn canal sane Ae eee | Dearborn National.| 1,000,000 447,712 38 8 
Chie No Shore Elec 6s.1912}A - O} ---- -..-| 87 Feb’U6]....]} -...  -...]]Hamilton National... . 500,000 158,216 5 5 
Chic Pne Tool ist 5s.a1921/J - J] 722 74 733%, 74 3 7zZ 44 Hibernian B’k’g Assn__-_| 1,500,000 846.632 8 8 
Vhic Ry Ss.......... 1927/F - A] 102%4 10233] 102% 10233 3}] Will, 1023,4] Kaspar State Bank..... 200,000 106,340} 10 10 
c Rys 4-5s series ‘“‘A”|A-O/} 947% 95 95 9S 1 9312 953g]| Live Stock Exchange Nat} 1,250,000 408,035) .... | 10+2 
Chic Rys 4-5s series ‘‘B’|J - D/ 88 88ig] 88 15]} 8434 S89t mroe National--__..- 300,000 61,578) 4 4 
Chic Rys 4-5s series ‘‘C"'|F - Aj 90 91 90: 7 88 91 [iNat Bank of Republic.._| 2,000,000) 1,124,106 8 8 
Chic Rys coll 6s_..1913|/F - A] 102 102%] 102° 102 5j| 1011s 10233||National City... -----| 1,500,000) 491,825) .... 8 
Chic Ry: Fund 6s__..1913/F - A] -... =--- 1 ch’09/_.-.]| 1021s 1023/|National Produce_...-- 250,000 62,753 nD busine jas 
Chic Rys Tem Ctfs ist 5s_]_. ~-~|}102lg e| 102Ig 102i 1]] 10134 102i5}]North Avenue Ses 200,000 65,891} .... 24 
RI & P RR 4s..2002|M- Ni ---. --.. 2Aug’08)..._|] .... ..._||North Side State Savings 50,000 10,570 6 6 
Coliat Trust ¢ 5s_..1913]M- S| -.-. -...| 66l2Jiv’08/_...// 101 1013; National... 100,000 (x) 6 6 
Chic Telephone 5s_...1923)J - D/t1031g 103: seeroAee ----|| ---. --..|}Prairie National_...._.- 250,000 i a ee 
Commonw-Edison 5s.1943|M - S| 103lg Saie| 1031g 1031s} 10]| 101 103%,|/Prairie State______ -----}| 500,000 40,752 8 8 
Chic Edison deb 6si9i.ej. - Jj 10053 ..._}] uu JumeUs]_...]) 22 LLL ay Exchange.....| 250,000 7,548) 4 2 
ist g 5s____July 1926)A - O} 10}g 10lig) 10lig _~ 101 101%, FPSO 300,000} 131,975} Organ}ized 
Debenture 5s.._.1926|M - S| 1015, 102 4 1015sMch’09|....|] 101 1021s}|South Chi Savings..| 200,000) 78,005] 6 6 
Commonw Elect 5sb1943)}M - Sf 103) _._.] 103 Mch’Oy/_.__/| 1023, 1035, Chicago-._} 1,000,000) 1,364,095] 9+1 il 
pies Tunnel 5s__..1928|J - Dj} ---. -.--]| 8) Wec’O8)_._ if) --2. LLL Y ngs.... 250,000 168,016 6 7 
City Ry & Light Union pen 8 Ceeeege 200,000 41,7 6 6 
ETE ARB 2 1913|M-N] -.-- <.--] 96 Oct’O8 Stecll were ~ ene niton Stock Yards State ; 200,000 60, 6 6 
Knick’b’ker Ice 1st 5s.1928/A - O eoe-| 96 Mch’09/..._/| 95 96 [|/American Trust & Save 3,000,000) 2,475,463) 38 8 
Lake St Ei—ist 5s__..1928]/J - Jj 83 ..--| 90 Mch’0¥/....|| 73 90 [izCentral Trust Co of [ll_| 2,000,000) 840,468) 7 7 
Income 5s._._.....1925] Feb {| ---- «-..| 16 May’05j..../| .... -...IiChicaco Sav Bk & Tr....| 500,000) 105,751] -... 1% 
Metr W Side Ei— cago Title & Trust...| 5,000,000}§1,208,619} 6 6 
Ist 4s_._.._. ~---.1938|F - 4 85ig Sale] 85% 8512) 9]/ 83 8612//Citizens Trust & Savings! 50,000 14,336} 3 4 
Extension ¢ 4s____.1938|J Jj --.- 84 | 84 8 | 19 8414 11Colonial Trust & Savings} 600,000 685] 10 | 842 
North West El 1st 4s_.1911|M-~- Sj 96lg Sale} 961 9612} 90// 9214 9612]/Drovers Trust & Sa 200,000} 92,969) 6 7% 
Ogden Gas 5s_........ 1945|M-Nj} $97 Sale} 97 97 3}| 93 97 eli Trust Co.....-.. 1,500,000) = 177,368} Organ}ized 
Pearsons-Taft 5s.....1916|J - D] 992 ~-.-| 100%gMch’09/__.-|| 10014 100i,]} First Trust & Savings.._| 2,000,000) 2,330,449] .... | -..- 
ee ee M- S| 9612 97 Mech’U9|....|| 963, 98 tee Trust & Sav.} 200,000 1,092] Incorp porated 
4.608 Series E...... ---|M-N] 99 -...] 9yleMch’09/_._.|| 99!2 997gifHarris Trust & Savings.| 1,250,000} 808,303] .... 6 
4.80s Series F._... M-N] 9912 ...-j 100 Mch’09/_.__/| 100 100isiIlimots Trust & Savi 5,000,000) 8,258,064] 16+4 } 16+4 
Peo Gas L&C ist 6s._1943 4 - O} 12014 122 120 Jan*09)/....]} 120 120 |} Kenwood Trust & Savgs} 200,000 44,064 6 6 
Refunding ¢ 5s_._.1947|M- S| 10314 1083,| 10312 103%,) 13]] 103 104 |}Lake View Trust & Savgs 200,000] 31,619} 2 4% 
Chic Gas L&C ist 5s 1937)J - J] 104 e; 104 104 2}| 104 10483}/Merchants’ Loan & Tr Co| 38,000,000) 4,867,652) 12 12 
Consum Gas ist 5s.1936|]J - Dj 102 10212) 102 Meh’09|__--|| 162 102is]{Metropolitan Trust & Sav; 750,000) 250,615) 6 6 
Mut’) Fuel Gas 1st5s1947|M- Nj] -... ..--| 101l2Mch’09).._.|| 10M2 10Ue/{Northern Trust Co_..-.. 1,500,000) 2,015,679} 8 8 
South Side Elev 44%4s.1924|J - J 961 4 a 10]| 9412 9¢lg]iNorth-Western Tr &Sav 200,000 48,036) 6 6 
Swift & Co ist ¢ 5s...1914/J - Jj ---- ----| 101&Mech’09)..._|| 10012 102 le’s Trust & Savings; 200,000 88,993) 6 © 
Union El (Loop) 5s._.1945/A - O e 9434) 32|) 92 9584 man Trust & Savings} 4500,000; 163,004) k8 8 
Union Pacific conv 4s.1911)|M- Nj --.. ---.] 114 Nov’04]....|| -... .._-llzRoyal Trust Co.....-- 500,000} 552,422) 8 8 
United Box Board col 6s’26}_.... 0 70 Jam’09/..../} 70 70 [iStockmen’s Trust & Sav.| 200,000 21:002] 5 5 
Westerm Stone Co 5s..1909/A - O] -... <--.] 85l2 Jiy’08}....]) -... -.._]]} Union Trust Co.......- 1,000,000} 1,132.907] .... a 
—— Trust & Savi 1,000,000 213,968 6 6 
Note.—Accrued interest {must |beadded to} all Chicago] bon|/d prices West Side Tr & Sav Bank} 200,000 50,872] Began | busine 
Woodlawn Tr&Sav Bank} 200,000 31,978 6 6 









































* Bid and asked prices; no sales were made on this day. 


tutions. 
@eclared in 


4908. z Drexel State 


and merged in the Central Trust Co. 


t No price Friday; latest 
part payment therefor. 


price this week. 


V. 88, 





Dp. 541. 


a Due Dec. 


y Feb. 5 (close of ousiness) fot national banks and Feb. 6 (openin 
k Capital increased from $300,000; a sto 
a Dividends are paid Q-J, with extra payments Q-F. 
and Oakland National banks consolidated in February 1909 under name of Drexel State Bank. 


31. 


b Due June. 
nm Capital and surplus to be increased. 


Royal Tru 


Tt As 
st Co 


of business) for State insti- 
dividend of 33 1-3% b 

of date Dec. 

+ purchased 






APR. 10 1909.] 


THE CHRONICLE 
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" ‘ : Electric Companie« Bid | Ask || Industria and Miscel | sia | ase 
Volume of Business at Stock Exchanges  |lonicasotason Go see Onlicar> litt’ ||consot Hubves Trento “| 228 
e Kings Co El L&PCo 100 san i ober TTY 10} > M ais 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Narragan (Prov) El Co.50/ *85l4) § nture 4s &O17 3 
2 NY&Q EI L &PowGv.i0)| 30 | 38 ||Cons Steamship Lines i0u} -~.--].... 
PALS, WEGRLE AND *RARLY. Pre aed pacwoeges 00} «oO | 70 Coll tr 4s 1957 rctsJ&J|; 16 | 168% 
United Elec of N J...100| 50 |----|/Corn Prod Ref See Stock] Exe fist 
Stocks. Ratiroad, 1 g 1949_.-_. D 74 7 ma + F  sesmcoqantegs, ( sit? Sita 
ending &¢., State OC, Be a ss ek ee Be BS Een See anase J} =edle}| ovlg 
bem 9 1909. Shares. {| Par value. Bonds, Bonds, \% ¥ Ferry Companies Cxmberland Ely Copper.5{ *73)|_ 7% 
ae B&WN Y ist 6s 1911.J-J | 90 | 95 |jeDiamond Match Co.100{ 122'9}12219 
Saturday ........... 444,435] $40,385,100] $2,326,500] $97,000) ....... NY&ER R Ferry stk.100} 30 | 60 || Dominion opeee a a “‘e] is 
Monday ...........- 965,648] 86,698,800! 4,972,500 70,000] ....... ist 5s 1922......M-Nj/ 60 | 70 ||Douglas Copper_...... *2lo} 3 
Tuesday...........- 875,618] 82,991,800) 5,190,500 211,500} ....... N ¥ & Hob 5s May 46 J-D} 94 | 95 Econ” y Lik y (Wolet, iii) a 
Wednesday .......-- 716,945] 64,455,500) 5,660,000} 192,000) ....... Hob Fy ist 5s 1946M-Nj 106 |10744||) Ist M sf ¢ 5s 1956. 12 931:] 96. 
Thursday........... 909,276] 86,390,100] 7,418,000 BON wiecinn NY & NJ 5s 1946_.._ 93 | 97 |/Electric Boat.......1 20 | 25 
RR SRS eRe HOLI|DAY 10th & 234 Sts Ferry. 30 | 40 Preferred ........100{ 60 | 75 
ist mtge 5s 1919__J-D}] 55 | 65 || Electric Vohicle..~...100 one. [ewse 
NE 3,911,922'$360,921,300' $25,567,500' $904,000! _.....- eUnion Ferry stock_— 22 | 24 Preferred ........ e---| 2 
elst 5s 1920......M- $5 | 99 mp - te Steel... cca. 100 a 3 ’ 
A ae Week ending April 9. Jan. 1 to Aprat 9. Short-Term Notes ePederal Sagat ar Of NY Ses Stk + /x Its 
: -S} 981 eGeneral Chemical. -100 7 
Exchange. 1909. 1908. 1909. 1908, —— yea . 9714 oll ‘a ebreterred 222100 10 Ot 102 
_ frien \ ol 
Stocks—No, of shares.|  3,911,922| 2,391,303] 40,234,745]  _46,181,062/| Amer Light & Tr 6s Gee) Gas jee, li aeid Hill i Cooper auch | Siler 
Par value......... $360,921,300|$208,809;100| $4,643/660,625| $3,949,157.475 Atlan Coast Liés* "10_M-S| 101 |10114||Greene ea___.. 20} *1014| 101g 
veupabes “~' graeme Spare ran oe $1,800 $10,400 $38,000! | Ches & Ohio 6s JIv1 ‘10J-J| 10253 102%, Gurgenhetn f Bxplor'n 100 SD y pees 
4 Chic & n 912.J-J} 100 eHac Water Co 
Government bonds...| ....--..-- $6,000 $179,000 $277,820//CNC RT kanes MOO lll, Rete 4s 52 0p 12-.3-s| x9 | 92 
State bonds.......... $904 ,000 $2,995,000 13,424,100 36,801 ‘000' Cis Ham&D4 Ks 08 M-Si7 66 Hall gnal Th ESRD Ov 30 35 
RR. and misc. bonds... 25,567 ,500 14,204,000 358,248 500 196, 433, 100 COC &StL 5s. June ‘11 10114 1011> —— Tobacco Co 106 NEB p 
> - Rie, See _ RS SS 100} oA 
Total bonds....... $26,471,500! $17,205,000' $371,851,600] $233,511,920 pape Fy ree 101 Ae 10019|1003,|] 1st g Ss June1 22.J-D] _.-.]-.-. 
an a . 31g | 10319|] Hecker-Jones-Jeweii Mil 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA KOR Light 63773 M- : 1Oo18 "99ic|| 1st 6s 1922... M-s} 101 1108 
EXCHANGES, Kan C Sog 5s Apr ‘12. J- J 100 |10014|| Her’g-Hall-Mar, new.100|] 30 | 45 
3 oye Steel 5s ¢« 1910. Y612 a oe Ye & Imp10u ye Ressaag 
a Areas Sn, So Se 10 | 10behavte|| Hguaton, Gaia 2 18 
Unlisted | Bond | Listed | Uniisted| Bond me x e oun ll Gudecn Reeltt. 
Mex Cent 5s Ful 11910} 1 1003,|| Hudson Realty......100} Juv [110 
awit Bins OS Rmcenielll thawwine® ecco EN 1910, EA 10Lis 1014 elngersoll-Rand coii-100} oy |... 
Minn & St L¢5 = ou EOE eae 2 | <--0 
8,110] $127,000 _5,452| 6,656 | $83,500|| Ntbeter os eer tO A-O| | -||internatl Banke Co.103| 95 |iu0 
20,071) 201,180| 17,768 ool Ias'oooi|N ¥ Cent Ss 1920__._F-A| 10ii,|10ii4||Imt'nl Mer Mar See Stic | Exc | jist 
17,731] 479,000} 28,430 7,090 23,620)\N y G Lines Eqp 5s *10-27|b433% |334 % || Internat’l Nickel.....100 98 1105 
13 ,143 1,172,000 39,972 7,545 ,400 N YN H & H 5s "10-"12 1001+ 10 2 Preferred seeeecee 84 86 
15,138 ONDA | 9559] 215,100) Nort & West 5s 1910M-N| 10114|101i9]| 1st ¢ 5s 195577TAGO} 84 | 85 
=~ =-- --|-=--HOLIDAY. --|.- --- --]-- ---- -- Ba RR Ss Mch 15 '10 M-S| 10144|101i2|| International Salt-.-10.| 12 | 15 
‘ og ublic ice — | See St s g 98, 1951....- “OT; 50 
74,193}$2,843,880! 116,432! 38,5531 $775,220 HLM Senet e140 00k oe pl 100. |1001,|| internat’! Silver... 100] “6te] _--» 
tes St rie eee note? opk he} o7 | Se*|| tec os 1048-~-~77-3 15] rosalaae 
4 notes’12 0opF&Aj| 91 | 93 |] 18t Ss 1948_.____- A 
Outside Securities South'n Goll tr Ss -A-O| _..| ...||Internat Smelt & Rete 100| 1301, |130t2 
a laterest ried “> |Soneey Eee aA| Sol tp || taston Moacttos==+25| 19] ae 
i now “and interest” except where ma “ft. outhern Ry 6s 1911.M-N i otype...20 378 4 
= . = a Tidewater 6s, 1913, guar 10219 1025,|| Lawyers’ Mtge Co....10t'| 265 |275 
Street Rail ways Bid | Ask Street Railways Bid | Ask Wabash 5s. Ma 16 1909 bead at . lord ye Naylor een 100 108 
Now Yerk C tty Pub Serv Corp N J (Com ee veo oe BS deseeemmae + Beet 
ery x & va Ag is * Jc vas g 1040 ay smal 76 Railroad — Farina 109 125 = 
e€ m 0 i Ky Peo 0c en..100] 25 
o By & Tuk Ave atk..100] 130° |180 Gas E1& Trac.100| 120 |__| M*e Pee & ted stock --=- 1] 3] "ho ait so 1100 
e 24 mtge 5s 1914__J-J} 7100 |102 ug 5s 1953...M-S} 98 Unde Se Ae 3 |jeManhat Co a 2is} 10 
Con 581943 SeeStock} Exc jlist No » Hed Co Ry6s’14 JJ 106 |..--/] Prior 48°30 &Si7 89 [| 95 ||Manhattan Transit....20/* 13) 2g 
| Bway Surf ist 5s 1924} 102 105 928. mpapendiies dian 106 woes Con mate g ss 930 J&J 7 48 55 Mitchell Mining......10 * ig \ 
@ Cent’! Crosst’n stk..100] 100 [150 ext 5s 1324---"M-N 100 |..--]] Income 5s, July 1930_.|7....] 5te||Monongahela R Coal..50}*____| 47g 
é ist +9 6s 1922_M-Nj7 ¥O {100 ‘at City con 6s °31_J-D} 118 |--.--i|Chic Subway_.......100] 26 | 27 Preferred ....... ~Up* 2414] 25 
eCen PEN & ERstk 100} 30 | 60 2d 6s..1914 opt A-O} 100 | ....//Ft W & Den Btd..100} 971e] _-..]|M Bond Co..-100] 10sis/11012 
eChr’t’r & 10th Ststk 100} 75 | 90 |/SoSide El (Chic) See Chiicaro jist || Nat Rys of Mexico—See Sitk Ex/ list || Nat k of Cuba_..100} 100 1105 
Col & 9th Ave 5s See Stock list se R T 5s’46_M&S/ 10212/105 || North’n Securities Stubs.| 100 |11219||Nat’l Surety (mew)..100 175 180 
Dry DEB & B— Trent P & H 58 1943.J-D} 100 |102 || pitts Fd &L --==-80 #35 | 37 ||Nevada Cons’d Copper-5] *zuUlo| 20% 
€ ist gold $s 1932..J-Dj7/ 95 | 99 || United Rys of St L— | Preferred woarnana=80 #60 | 65 ||Nev-Utah Min & Sm..10] #23%;/ 27 
e Serip 5s 1914_._-. 745 | 55 m vot tr ctfis....100} 215s/ 22l2/ieRatiroad Securities Co— eNew Central Coal_...20/ 4) | 53 
Eighth Avenue stock.100] 250 [500 631g] 641g Ill C stk tr cfs —— A'B2| 90 | 92 !|NYAirBrake6s See Sick] Exc }iist 
é Scrip 6s 1914_.__F-Aj7 ¥& |100 Gen 4s 19347 See 8 Steck} Exc |itst |]seaboard Com sina N_Y¥ Biscuit 6s 1911. Ms 7100 | cno0 
e 42d & Gr St F’y stk.100] 220 |260 || UnitRys San Fran See Stk} Exc /list 1st sueierted. 288 350 Is55 |jeNew York Dock....10 33 | 4 
42d St M & St N Ave_i00/ 115 /120 [|Wash Ry & ElCo....100] 43 | 43'!:/] Gom & 2d prei—See “See Balt Exe |lst ePreferred ov] 78 | SL 
€ Ist mtge 6s 1910_M-S} ¥6 |100 ed ........100] 90's] 91 |iseaboard Air N Y Mtge & Securty-100] 395 |205 
a 2d income 60 1916-J-J ] wl —_ 48 1951.........-J-D}/ 8784} 83% oa Ss ext Ma a, ll Mes S6ty Sz, NX Transportation ._-20 “4 ott 
ter-Me Cc on 2 =, com. 5 
Lex AV ePave Bs See Sti Exe [ils list Gas Securities ee ae Nipissing Mines....---5| +1014] 10% 
y— See xc eOntario Silver_..... 3 4 
Ninth Avenue stock_.100] 150 170 Cent yates beg 27_3&J 101%4|10212|| Industrial and Miscet Ont Trans 1st 58°45 M-N} 9115] 9612 
d Avenue stock.100} 30 | 40 |iCon Gas ad Y)—See Stk} Exc |tist ||Adams Exp < 4s 1947J-D} 93 | 94 ||Otis Elevator com...100] 50 "| 52 
é ist mtge 5s 1909.M-Nj ¥5 }100 [le 4 a Lea seiain dae 1 126 | -..-||Anmeek Mining......25|s145 1155 referred ........ OU} vs | 99 
sol 5s 1948_....F-Aj/_75 | 80 || New Amsterdam Gas— Alliance Realty_...-.100] 130 |115 ||Pittsburgh Brewing-..50 *213,] 24 
eSixth Avenue -100] 110 |120 ist consol 5s 1948_.J-J/ 10112/10219)/ allis-Chaimers Co 1st mtg ne ten OE OTE *4) | 401 
Sou Boulev 5s 1945..J-J}) 60 | >5 || NY &ERGas ist 5s’ v4 J-J} 104 |106 8 15s 1936—See Stock |Exch| list ||Pittsburgh Goal_See Stk] Exc | list 
So Fer ist 5s 1938.- 4-0 85 5s 19 sin 96 {100 can Book......100] 145 |155 ||Pope MfgCocom(new)1ivl} 17 | 22 
Third Avenue—See S Exc jist IN Y & be ee) 1Gas 100] 30 | 50 American Brass.....100} i14 1/116 eferred (new)_.-.100] 60 | 65 
Tarry W P & M 5s tees 7 50 | 80 I)Nor Un 1st 5s 1927-.M-N| 97 [100 || American Chicle com.i100} 193 1196 a & Whitn pret_.100} osie}100 
YkersStRR5s 1946 A-O} 80 3 Standard Gas com..100} 50 | 80 Preferred ........100] 102 1/105 —— Assoc (Bkiyn) luv} 1501160 
28th & 29th Sts Ist 5s ‘96]7 25 ¢ Preferred .......100/n 60 | 90 |;Am B Sraphagnens comi0u; 10 | 2) Bak Powd com luv] 150 ,16U 
@ Twenty-Third St stk 100] 25 350 ‘ist 5s 1030_.-.---M-N 10312] 10912 OO fsa sty ..100} 30 | 35 referred...._.---J0e] ju5 {107 
Union Ry ist 5s1942 F-Aj v4 Other Cittes a aer ‘Siar dware.....100/ 118 {125 ||Safety Car Heat & Li-ivv] 124 1126 
Wes tist5s 43J-Jj} 60 30 Am Gas >, Elec, com.50/ #34 | 36 AmMalting 6s 1914-.-J-D/ 100 |iu3 |j/Semeca Mining..-..-..25) *____|10u 
Brooklyn Preferred. _........ 50) #43 | 46 ||Amer Press Assoc’n..100] y2i./10u ||Singer Mfg Co.._...-10u| 475 [485 
Atlan Ave 5s 1909...A-O] 99 |102 || Amer Light & Tract-10v] 193 |196 ||Am Soda Fount com.100] ___- 14]|/Standard Cordage _.- 10 ig] 1g 
Con 1931_....A-O} 97 [102 Preferred ........ 100] 104 /106 ist preferred......100 15 ist M g 5s ‘81 red_A-Vf) 18 | 24 
BB & W E 58 1933_.A-O} 95 101 Col tr ¢ 6% Rotes-A-O 132 |-..-|| 2d preferred_.....100} ___.]| 2 Adjust MSs Apri 193i}; 219) 4 
Brooklyn City stock...10|z188 [193 Sev Se: te Gas_...... 1%;9} + 14]/Am St Found new—See Sitk Ex] list ||/Standard Coupler com100}° 25 “| 35 
ch] Exc |hst Binch'en (N Y) Gas Wiest @6 1935.5 A&O} 9/ 1/100 Preoterred ....se-- 100} yuo 4110 
Bkn Hgts 1st 55s 1941 A-O}] 95 100 ist ¢ 5s 1938....A&O} 94 | 9712]] Deb 4s 1923 ---2_F&A| 60 | 64 ||Standard Milling Go. 10) 16 118 
Bkin Q Co & Sub See Stk} Exc list |] Brooklyn Union Gas deb American Surety.....50] 215 [225 ere ee 2 | 54 
Bklyn nee Stk] Exc |list e6s 1909 See Stk Exch |list American Thread pref. <5 ¥414| 43,)] 1st 5s 1930...... ots 82 | 84 
eConey Isl & Bklyn..100] 80 [100 |) Buffalo City Gas stock100; 7 9 ||Am Tobacco Co com.100/ 390 |400 ||Standard Oil of N J_.i00] 65 [675 
ist cons g 4s 1948__J-J| 8 | 83 1st 5s 1947—See Stock} Exc |list |}Amer Typefderscom-.100} 45 | 4u ||Swift & Bost Stk] Exe | list 
Brk C & N 5s 1939_J-J} 95 [100 |iCon Gas of N J 5s 36.J-J| 93 | 97 Preferred 100] 93 | 97 Ist 5s 1910-1914___J-5} 10) | 2. 
Gr’pt &LorSt 1st 6s.M&N| ---.| ----|/Consum LH & Pow— Amer Aviung Paper- 100 219} 234||/eTexas& Pacific Coai-100}] 45 1/100 
Kings C El 4s—See Stock} Exc flist 5s 1938.....-. weod-D} 100 |... Preferred -1 1615] 18!o|/ Litle Ins Coof N Y__-.100] 1509 [160 
a _ pref....100} ~...} ----j! Denver Gas & Elec..100/ 118 |122 ist s fe 5s 19 op'09-J-J| 83 | 84 ||fonopah Min (Nevada) _1 *6lg] 68% 
eeo-noo-s -O} 95 [102 Gen g 5s 1949 op-M-N! 9212] 94 || AthGf &WiInd SSLines100| 5 | 6 ||Trenton Potteriescom100| "| 10 
wy ith ry 198i-—See Ss Exc jist Eitsaboth Gas Lt G.~ 180 275 | ....||. Preferred...__- oma 17 | 19 Preferred, new.-..100! 50 | 60 
be erlat ist © istex 4%s} 92 | 97 || Essex & Hudson 100} 125 [127 Col tr ¢g 5s 1959 ...J-J|7 59 | 5914||Trow Directory_.____ 100; 25 | 36 
Sonwey 1 st 6s 1 -J-J| 106 |112 ||Gas & El Bergen Co__1 64 | 67 ||Barney & Smith Car.100] ____] 5) || Union Typewriter coga 64 | 67 
sean a Be Wiseeeates tes ace] SEALS Unceabersrasasesalet ras] S| detgmeeeeat—-—--104| 1 
alo hemes u 28. canco thi-m Steel Corp——See tk Ex} list preferred........ Ul jas 1b 
ist consol 5s 1931_.F-Aj 106 [109 |) indiana Lighting Co_...- 18 | 20 {| Bliss Company rh 50] 108 j113 ag a Bk Note Corp... + oak 60 
Deb 6s 4017......A- O} 106 }108 4s 1958 oP --..---F-A| 61lg) 62 ferred .....-..-50} 122 1127 |] Preferred ......... ¥53 55 
Columbus (O) St Ry-100] 6 | ---.- pete -----50] 25 | 35 ||/Bond & Mtge Guar__-100| 465 |475 United Cigar Mfrs_. “i00 60 | 62 
Preferred ayers 00} 104 |) ist g 5s 1952......A-O} 75 | 90 ||Borden’s Cond Milk_.100/ 127 [132 ferred.......- GO} 101 103 
Colum Ry con SeePh. |la list -A-O} 91 | 921;|) Preferred ...._... 108 106 |108 Unitea Co i & sie 100 121g] 123% 
Crosst’wn ist 5s 33. J-D} 100 |104 [le Laclede Gas.......100} 90 |100 || British Col Cop Copper oes *67e| 7 fe ERE 100] 31 4 37 
eConn Ry & Ltgoom.100| 75 | 80 ¢e Preferred -100} 83 | 93 || Butte Coalition Mining i3 *241p' 2519||U S Casualty_..__.-- 100] 210 [215 
ePreferred -..-.. me 8219] 57!2/| Madison Gas 6s 1926~A-0 102 {106 |/Casein Coof Amcom.100} 215, 3 ||US Envelope com..-100] 30 | 50 
Grand Rapids Ry..-.100] 58 | 60 || Newark 6s 1944..Q-J} 130 [132 || Preferred _....... 0} 60°} 75 ePreferred ...._._. 100} 101 | _ oo. 
EEE, 80 | 38 || Newark Consol Gas..100} 96 | 98 ||Casualty Co of Amer-100] 140 [150 ||U S Finishing.._-- __ v0] 85 
e Loutsv St 5s 1930__J&J 10742} 1 e Con ¢ 5s gry ne 106 |107 ||Celluloid Co... .. 00] 130 |1382 {| __ Preferred.... ....-. 1U)} 97 4102 
& Bos 1st 5s ‘24 J-D/ -...¢ Str No Hudson LH & Pow— Cent Fireworks com ..100 7 8 ||US Steel Corporation — 
¢.New Orl Rys & Lgt.100} 17 17g Ss 1938_........-A-U} 100 | .... Preferred ........100] 57 | 70 Col tr sf 5s °51 ope 11] 1133,f115 
e Pre w-----.100] 42 | 43 eee & = reese -100] 385 Central Foundry .....100 23,| 312|] Col trsf5s ‘51 not opt] 1133,)115 
Gen M g 4s ‘35 See Sitk Ex} list oon 8 5s 1949__.M S/ 10212/103i Preferred ch issaindaaall 16 18 |jU S Tit Gu & Indem_100] ____| 7e 
North Chic Street See Chi! list St Josep Gas 5s 1937-J-J} 95 |100 Deb 681919 op 01 M-N| 72 | 75 ||eUtah Copper Co-See Stk| Exe | st 
Pub Serv of N J.100} 1 106 Tolegr & Telephone Chesebrough Mfg Co.100] 580 [620 || Waterbury Co, com..100] _._o} ol 
Tr ctis 2% to6 Teperpet 81 | 82 |leAmer leg & Cable.100] 7412] 76 |iCity Investing Co....100] 65 | 70 Serfed ... neces. i) Pees eters 
, Coll 58 g notes 09.M-N| 100 |10014|/ Central & So Amer__100| 110 {115 [leClafiin (H B), com 100} 100 |103 ||Westchester & Bronx Tit 
|, North St Ry 100] 40 |-...//Comm’l Un Tel (NY)_25] 110 |116 elst preferrea wone-100] gl | 95 & Mtge Guar...... 145 |155 
| Ist-4s ---2-M-N| 7712} 7s12|| Emp & Bay State Tel 100 60 | 70 || e2d preferred. -----100| 92 v7ta) Waters Meco. tool ont 
s Tract of NJ..100| 7612) 7712|| Franklin ssc8 Baer 50 |lcol & Hock Coalai pi 100] x65 | 75 ||Westingh Air @_--50}+ _---]ia2 
ist 5s ess. -- 10519 106l9||eGold & Stock Teieg 100 110 Ast ¢ 5s 1917___...J-J| 79 | 89t2}|West El & Mig as-Soe St xe | ist 
New’kPasRy 5s 30 a 108 {110 N Y&NJ Teleph See St k Exc] list Col tr 6s Oct 1956..J-J] v5 [1@1lo]]White Knob ID === ~1¢ eS Ee 
Tran St Ry.100] 245 |-....||eNorthwestern Teleg..50| 108 {112 ||Consol Heating..100] _...} 20 Preferred ........_ oe, Semen 
St 5s 192i. AO ge, Paeaas Pacific @ Atiantic...- 25 Gons Ry Let&Retrig.100} __.-|....]| Worthing Pump mat tg $4 10S |109 
Southern & Atlantic._25! 85 | 95 





* Per share. c Ex-neghts. 
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BOSTON STOCK EXCHANGE—Stock Record,..Daily, Weekly and Yearly 







































































5 — me 
SHARE PRICES—NOT PER CENTUM PRICES Sates KS Range Since Jan 1 | Range for Previous Yeq 
ot te BO STOCK 1909 ™ soos 
Saturday Monday Tuesday | Wednesday, Thursday Friday Week EXCHANGE — 
. April 3. April 5. April 6. Apri 7. Apri 8 Aprug Shares Lowest Highes Lowest Highest 
Railroads 
1075 1075s] 108 108 | 10712 10814] 107 107%) 107 107% 826|Atch Top & Santa #108) 383 Jam-38| 1084 Apr’6]/ 67%; Feb| 10114 Deo 
#10312 10412}*1037% 1047s} 1035s 10353/*1035 10458 *10812 10412 GOOD 26| _ Do pref.........-. 1003; Jan 15) 10383; Mch2 8219 Mch| 1044 Dec 
239 239 |*238 239 | 239 239 |*230 2307s] 239 23914; FRIDAY— 173 & ----100) 225 Jaa 2391, Apr 8]/ 18l:sJan | 230 Dec 
1360 130 | 130 13D!g} 13012 130!) 130 13013 13012 13112 EX- 1,133} Boston Elevatett. -.... 100} 12414 Jan rttH Apr 8j/%12112Dec| 140 Jap 
#231 *231 230 «4230 [#231 ..../*#231 ....| CHANGE 2 & Lowell... 100} 224 Jan 12} 2835 Meh19]| 2001; Feb} 228 Dec 
= 14619 145l2 146!2 145 1462] 14534 145%;) 145 14512} CLOSED, 444 & Maine-...-. 100} 132lg Jan 2) 146lg Apr i 1144. Oct | 140 Jan 
160 }9150 102 [F1SB cnc-] cone ncn PIR nese 272i. -De. p81... 5. 100) 151 Feb 26; i1s0 Apr 3)/ 136 Feb/ 156 Jan 
0298 pect : cand wade 300 57| Boston & Providence_100| 29 Apr 1) 301 Jan yj} 254 Jan| 301 Nev 
*15 16 16 16/*15 16 |*15 Wi*l5 16 150} Boston Suburban El Cos.} 11%,Jan 2) 22 Feb 3 9 Mech} iin 
*70 72 70 Tee SIE weal: STD. oleae WU. Scar 100 Pcica does voce 6@loJan 5| 75 Feb 3// 45 Jan 8 ON 
See” cast SEE Sohek TO canal SER . adea Last Sale|\illg Apri’09); --.. —— Wor Biec Cos _. Jan 8] iélg Mchl2 blo Nov; 17 Jan 
*_.. 56 | *.... 561g) *55 55 56CiCOBG 30 Ws kas on vitia cea 62 Jan 5 Jan 26 471. Dec} 60lgJan 
ance a---| 145° 146 7145 145 [9146 ...2791@ ~- <3. 7 Chie. sune Ry & USY-100] 143 2an 25] 150 Feb t#]} 126 Jan } 151% Dec 
117 118 | 118 118 |} 117 118 | 118 118 |*118 119 i DO Mec scdee 00} 116 Mchi9/ 120 Jan 5j]| 102 Jan | 120l2 Dec 
neee cece] -c-e conch cence ance} cone coonl Lost Salei173 Meb'09| ....|Con & Mamt, Class 4 -100 170 Jax 24| 173 “eh Si} 168 165° Mct 
Sl cant SAMO THEE cae. ceed coun odttiielS Canin 4\Conn & Pass Riv pref 189 Jan 2| 142!2 Mch° 13514 Sep 138 Apr 
SaMtlel ” ciaa ies us. seek edn ae oe 2|Connecticut River = 100 267 Jan 15) 275 Mchloj| 244 Jan | 263 Dec 
133 133}, 1337s 134 13312 13312} 133lg 134 13312 13312 396) Fitchburc, pref_....- 100} 132 Jam <] 136 Feb 117 Jan | 133 Nov 
*80 __..| *80le 81 83le] 84 84 | *83 $4 188) Ga BY & Ma ic....100} 75 Jan 6 ete Feb 2i] 67 Apr| 86 Dec 
Baie: UO Toann $5 *.... $5 | *82 8712 Last Sale|85 Meh’09; -..-.. prer ..... -.---- 1 79 Jan 14 Feb 18 *t Oct 85 Dec 
ard aE cous  apaalh tans .ataahatne' ek, a eee Oe saa Maite Central? 7777 19514 Ja:. 13 1984 jan :]] 193 Noy] 198 Nev 
*14'2 143;) i4l2 l4igf ¥14 ld4la} 1414 1414] #1414 14% 395 Mase. oe MB enon 108 lly Jan lz] 15 Febis5 8l4 Jan 1334 Nov 
72% #7214) 72%, 72ls| 72Je 72's} 72 7 7ilg 72 A we. 2 eee 5Blo Jam 15} 7314 Mch27 40 Jan 64 Nov 
164 1643;) 164 165 | 165 166 | 165 16512] 165 165!2 2,343 n YN oe Haritord. 100 157 Jan 21| 166 Apr 6|] 128 Jan | 162 Nov 
Bich honih ddan. ateel oabwe ane ate obee Last Sale\147 Mch’09| ~--..|Northern N H..-...- 146 Feb 4] 147 Mch2|) 140 Jne | 1456 Apr 
ht ee OTS am, Bey irl ieee. 3 TRS EE Last Sale\209 Mch'09| -...})Norwich & Wor ret 100 209 Menhl3} 209 Mchi3j| 200 Apr] 205 Feb 
*198 200 | 198l2 199 | 19S!2 199 | 199%_ 19912) 199 200 244;Old Colomy.......-- 100} 194 Jan 5} 200ls Jan “8}) 175° Jan | 1968's Dec 
23 027 ae ai <damatent saiiblins “soem odilicg* ~iatnde 74| Rutland pref......-- 100] 263; Meh25) 30 Jan 4 ‘5 Jan 34 Dec 
*90le Yllse| Yile Yilol QYilo Ql) *9Ole QIlgi *90l2 Q1lo 24|Seattle Electric. ..... 100} 90t4 Mch 9Yio Jan li 70 Feb 9 Dec 
#9715 98 9712 98 | 98 98 | *97lg 98 98 98 |e a Se o7t2 Apr 5| 10112 J-n ‘|| 88%Jan| 102 Dec 
185!2 1863s} 187lg 1887s} 188 188t2g) 187l4 18714) 198l2 1885, 1,900/ Union PBacliic ut retinas 100) 717273 Feb 26] 1887s Apr 5]/ 110's Mch} 1855s Nov 
*95lg OG6lgi G5lg G5Ig/ *95lg QGlg| 943, 9435) #9514 Y6l, 21 ©. Pikiicnnnoe 100} ySlo Mch 2} 9614 Apr 1j| 788, Apr| 97% Nov 
Bebe” MiG a dane caeek oie; ame. wine «oben Last Sale\171 Mch’09} ---.. Mass....100) 165 Jan ‘ 171i = Mchsljj 150 bn 161 Nov 
e-<- 97 97 97 96%, 9634) O96l2 97 96l2 9612 80) West End St.--.--.-. 50; 88 Jan %} %8 Menldli 76 an} @i'2 Sep 
#110!2 _.__| 110%. 110lg/*110 ._._| 120g LI@lg/*110l2 _--. i | Sees 50 1064 490 9] 11012 Feb $f 96 Jan 
inh Wied Goan céccl caxe actal ace Steen SOG MN wae & Roch..100) 144 32 138 J’ly| 140 Aich 
eous 
B7lq 3712] #3612 37lq] 363, 3634) 38 38 3914 1,865) Amer Chem..100} 331, Jan 93; Jon 23 13 Jan & Nov 
965, 9653! 965%, 9653} 97 97 97 97 96 97 2 BE DEiinS<n sium 94 Jan 18} 100 Feb 16 77 Me Nov 
Slo 833) 83 9 8% 87g) Sle 8%) Sle 9 2,085) Amer Service-. 50] Sig Jan 26| 97s Feb -3 4 Feb} 3 Dec 
*19 19:91 1914 1913) 19 19 19 §=6:191gf Idle 1912 700: Do pref......--~- 13 Jan 13] 20% '°533 $2 Feb 
131 13119] 13214 133 | 132l2 13314] 13178 133 | 133 136 2.342| Amer Su: r Refin...100} 1 F 136 «Apr 8]| 99g Jan | 1373 Nov 
#129 12919] 12819 12914] 129 129 | 12819 12919] 12912 130 307 eo aepeenanin ita 127 Jan Jj] 130 «a1 || 106 “Feb He Nov 
1307%7g 13133} 1313g 131%) 13134 13353) 13333 137 | 137 138!2 25.0 Amer & Teleg__100/ 12514 Feb 1} letl2 Apr + Pd Jan 1 mov 
3215 33 33 3312] +328 3314] #33 33le) #33 = 33le 254} ----100} 27ip Feb 4} 3412 Apr } 
992 100 997s 100 9934 997g} 991g 9934] 995g 100 (a. Bee ‘= 931e Jan 15] 100 Mch24 17%, Feb = Now 
*4 5 4 4iqh 41g 4lg) ¥4 5 | *4 5 390| Boston Land-_____--- 3% Apr 1] > Feb25 3 Jan 2 Dec 
127 128 |*127 128 | 128 129 | 129 129 | 129 130 162}Cumb pan DR 100 125 Jan 25 Apr «s/| 96leJan 1s * Nov 
*33l2 3412] *33l2 3410) #3314 34 | #3314 34 34 Mch’09} -.-- Denes = Steel__| 18!p Jan 11 Myale be aT 14% Jan | 214 Dec 
- 9%, 10 07g 108) 1044 10%) 10 1 93, 10 8.547 East Boston Land---___ 4) 103, Apr 5}}  4i¢ Meh} 8% Nov 
€ 259 25814 25814} 259 259 260 {*.... 1 | Edison oniee Ihum-_. 100 2} 260 «Apr i}} 201 bh} 253 Nov 
---- ----| 15712 16014} 159 15934) 15812 159 | 158% 1 721 Blectric__..- 15033 Feb 24| .6014 Apr <j] 111 Jan | 162 Dec 
63 63 63 631g G3le] 64 64 6414 65!2} 920| MassachusettsGasCos 100 Jan 5 i Feoley 49 Mf 6 Dec 
2 9834] 93 933;) G3%g Big] 935g 9373| 935g O41g 505]. Do pref..._..-... 100} 89 Jan 5} O44 Apr &jj 77 nf} 90 Nov 
€_... 20753|*206 21lz tafe 208 207%3|*_... 20753] 207 207 18 ; Lino.-.100} 202!2 Mch 12} z ted17}) 192 Apr| 215 | Nov 
*28, 3 3 3 3 2 *2%, 3 272) Mi ine 2 Jan 3 Mch29 1 Meh 3 Oct 
*70le 72 7 le 7012} Tle 7Ole| *70l2 72 86|N E Cotton Yarn....100) 70 ‘Apr 1) 75 Feb >|} 40 Mch] 78 Nov 
100 100 |*100 -__..} 100 100 100 «6100 |* haa 19} Do pref... _..-..- 100} 93 Jan «| 10) Mch26; 7% Mch} 93 
134 13412] 13212 132le/ 144 135 | 135 135 | 134l2 135 552|N E Telephone- ----- 1 1264, Jan 5] 135 Meh!i|| 105 Jan} 128 Nov 
7m n.odt C1: coool, OB Bebe —-~-  . sean 15 Power..100; 7 80 Mech26}; 5i2J’nep 7 L 
173 174 174. 175 a 175 175 175 {17412176 | + + + #7 & & &«F« 629) Pullman Co....--.... 168 Jan 30) .;6 Apr 8} 147 Jan} 174le Nov 
tog! agi tosit 10333 103t 103%, 10334 1042 104% tos, om Sa 1,721 Swit aco focicmane 103 — . 104%, ‘Ane i ssi itp 10882 yy 
4 4 8 3t4 si 1 2] .721| Swit & Co..-..-.... 9 pr S812 Jan 
*20 3 22 | *20 22 212 2ile m, Class A.. 25 2lle Meh31 -3ledJan 4]] 20 Jan} 24 Oct 
247g 247) 247, 247g) *24 35 aaa 35 247g 2473 ee, ienwe nace 2444 Jan 2y| 25% Mch 5|} “3 May} 26l2 Dec 
*llg 2 *Ile 2 *lle 2 *llp 2 Last Sale|2 Apr I’09| ....| Union Cop L’d & M’g. 25 1 Jan 26 2 A 2 1l4g Mch 2's Jan 
135 13512} 135 136 1357g 136. | 136 136 | 13522 136 462) United Fruit. -..----~- 126lg Jan 13| 1363, Meh2? 1242 Jan | 148 J’ ly 
54 Ip] 541g 541g) 5414 S412 55 1,485 Un Shoe Corp.. 25] 254 Mchl9| G6élgJan i4}} 38lodan | 62% Nov 
29%, 2912) 2914 292i 29g 29le} 291g 30 | 2912 29!2 7|__ Do pref._..------ 25] 28leJan 11| 30% Mch 6]} 24%gJan| J Nev 
49 50%) 5 5ilg} 503g 5il4] 49% 503%) 50 51l, 14,143|U S Steel Corp..-.-- 41% Feb24 54 -an 154 26 Jan | 58% Nov 
213 11312] 113 114 | 11383 113%] 113% 1137g] 113% 1147, 523 De ee el geet Seat 107 aD 1147, 72n 15j} 87lgJan f 114 Nov 
 .gccuh SF: eek Fe OS *7 8 8 «610 2,246| West , toS--oS 6lg Jan 10 Apr 8 4 Feb lo Nov 
ES 75lg 75/sf 7 76 77 7 79 = 8 478} Do Miata, en 76° ~Mch y 82 can} 6&9 Jan Dec 
z 
S$ Ss 8 8 8. a *73, Sly} *8 Sly 960| Adventure Con_.-_.. 25, 712Feb 1] 104g¢Jan .j} eFeb} 12% Aug 
*39 40 40 40%} 391, *3914 3934) 3934 3934 394| Allowez__......--.-- 25) 34 Jan 2@| 45 Febléi/} 24 Apr 4hl2 Nov 
73% 755s) 75le 772) 76 77 76 767g} 767g 772 }27,949 per 100} 65 Feb 26 Jan zi 45 Feb] 83lg Nov 
*24lo 25io} 2514 2dlg] 24le 2dlyt 25 25 241g 247g 670} Am Cc &Sm.. 25) ; Meb27| 27%; Feb 9 2034 Jan 30 «he 
43%4 434) ---. -.--}| ---. ----, 44le 441 4473 Lt 40| Anaconda ....--.---- 25) Feb 26] 48%gcan t m& Feb} & Nov 
401 o| 2 “3 4334 44 Pig 43s ay 445, = Arizona Commercial _- 35 eb eden a Aer 3 | z - Ag Dee 
2 2 31s 2 15,362 ercial__ eb 26] 445g Apr an ec 
*.75 85) . 85} *.75 85) *.75 .85)*.80 .90 100 DE caicceik nie om ae 25 Feb 17 r Feb1,; 46 Feb} 30 Aug 
*13 13ls} 13 13le} 121g 1284) 1212 123, 1214 1233 430| Atlantic ......---.-- 13 Mch22| 18 Jan 2 &s A Il, Nev 
*.45 55) *.45 .55| *.45 55) ¥*.4 ‘Sat 45.45 100] Bonanza (Dev Co)... 10) 45 Febi¢é) 60 Mehil}) 25 Oct N 
ll7g 1l7s} 1134 11%} 117g 12lg}] 12 12ig} 12 12lg 1,765| BostonCon C&G (rcts) £1; 108% Mchi5) i7igJan 2 Wl, Apr 18ig Nov 
207g 2153] 217g 22l5) 213, 2253) 21lg 215g} 21le 21ls ,830 ate gah (lo: Se 5) 178g Feb 26) 225.Jan 3 14 Apr| 2 Nov 
24le 2454) 243, 25 2 2dlg} 25 25 2453 2473 2,462| Butte Coalition ------ 15] 2)8 Feb24) 27%Jan 2 lite ae so Aug 
101 101 | 10012 102 | 10114 1018;] 101 1017) 1011g 102 468\Calumet & Arizona... 10) 97 Feb 1] liv Jan 4/| 93 130 Aug 
620 620 620 625 25 625 | 625 625 | 625 625 102 et & Hecla_._.. 25] 585 Feb26| 680 Jan 41/565 Mich 700 Jan 
*30l2 31le} 3012 31 30! 31 | *80 Bille) *30 8631 165 is denice ret 25; 29 Feb I1| 343, Feb 16 21 363, Nov 
*.28 30] *.28 .30] *.28 .30] *.28 .30] Last Sale|.30 Apr ’09| ....|Cons Mereur Gold-_-- 1) .26 Mch29) 35 .an15{{ 25 Meh 45 J’ne 
76l2g 76le} 77 772 78 78 78 782) 78 7834 2,052) Copper 100] 68'!2 Feb26| 82yJan 561g Feb 837g Nov 
1053 105s} 105g 1033] 10lg 10i2] #10 1034) #10 103, 70| Daly-West.....-.--- 20; Oe Feb2t¢] le Mchi9 7 Jan} 11% Nov 
1412 145g] 145g l5lg} 143%, 15 14% 147g] 1434 147, 4,480| East Butte Cop Min-. 10] 7ig Feb 1] 15% Mch } $33 Dec} 10 Dec 
ih 2 *1l7g -2ig)#___- ee 2 Last Sale\l5g Meh’09} __._|Eim ae AP Sxspa es HI 5g Mch3L Zig Jan 15 98 Mech 2% Nov 
15 = 154] «(15% 17 161g 1674) 16% 1614] *153, 16 3,654| Franklin ....-.-.--.- 25) 13 Feb25) 17 Apr 5 6i2 Apr 19te Nov 
95 95 95 95 96 96 96 97 96 96 251 Eesabe "Oonsolldated 100} 90 Feb26} mo Jan 4 80 Jan} il dJ'ly 
97g 101g} 10lg 1014] 1014 1033} 10lg 103g} 1014 103, 9,516|Greene Cananea--_-_-_. 20 9 Feb26) 12%Jaa 2 67s Jan 13lg Aug 
Gliese ach pie pete hcc tel teen enel (Aaa Dec’08} _...|Guanajuato Consol... 5)_.__..-.2--2 fee 155 J’ly 27g Jan 
26 8626 2614 2612; 2614 2614} 25le 25lg) 2484 2514 620\Isle Royale (Copper). 25) 24 Jan .| July Febly|{ 17% Feb} 26% Jan 
2014 2010} 2044 21 205g 214g] 2014 2034) 20l2 2012 5,325| Lake Cop 25] 16 Jan 30) 23leJan 4 10 ~Sep 4 
145g 1453) 15 15 15 «5 14lg 141g] 1412 147 665| La Salle 13 Jan 30] 168, Febi6}}/ 1244Jan} 174Jan 
6lg 7g 714 8 8 81g = 8 734 Big 8,935] Mass ORR no 4144 Mchis}| slg Apr 8 2l4 Mch bg A 
*. -75| *.60 .75| .60 60) *. .70|* .60 .70 200| May flow: 50 Febi7| 65 Mch 4} 25 Jan| .75 J’ly 
*37g «= 4ig 3% Big 3% «4 37g «3g 4 41g 685 Mexico 5 ae M &S-- 33, Feb 25 ££ Jan 8 31e Dee 8 Jan 
1414 1453} 145g 145g) 1434 147g] 1434 147g] 14lg 1434 4,270| Miami Cepper 128; Feb 26 15% Jan 2 £34 Sep | 152 Dec 
*1ilg 11%;) 12 123g} 121g 127g] 128, 1284) 1 1234 2,000 ey 97g Mch19 Jan 4 74 Feb 151g Nov 
*62 62i2} 63 63 6212 63 62 62 63 «63 385| Mohaw 59 Feb 1 FOlg Jan sii 46 Feb! 73 Nov 
GUE OE ican “ems 40 .40) *.35 .40)*.35 .40 200 Gnaana Gonsol C&G 10) 19 Febil|] .40 Apr 6}| 25 Dee 135 Jan 
1934 1934 ) 2033) 201g 2024) 201g 205g] 2012 2012 2,000| Nevada Consolidated. 5] 16l, Feb 26| 203, Apr 6 Ss Jan} 20% Nov 
334 384 33% 34% 35g 35s) 35g 35g} | Big 5g 780| Newhouse Mines & S_ 10} Mch 6| 6 Jan 4 433 Oct 8 May 
7 Tile i) 73 721g 73le os | = 723g 734 1 &5lg Jan 2 4035 Feb| 893, Nov 
*.60 65) *. 65} 60 60) . . 60 .60 3 60 Jan 8s] 50 Jan 1 J'ly 
61 5114) 5llg 53 5212 53 52% 63 53 5312 4,772 58i4Jan 2 28 Jan 6012 Dec 
130 130 130 130 131 131 130 130 130 130 175) Osceola ....--.----- 25] 122 Feb 25} 138 Feb 19 77 Febf{ 135!2g Dec 
32. 33 331g 3414] 3312 33%) 33% 34 | 33% 3412 3,166] Parrott (Silver & Cop) 10} 26 Feb 1] 3412 Apr 1/| 10!eJan{ 3ilg Dec 
ines Go RRS es 6 SCN ie ee | Last Sale Jan’09} _._- 25 1 Jan 14 1 Jan 14 le Mch 14 Jan 
88 | *88 90 8814 8912] S88lg 88l2e} 88 88 OO ox distin no anos oa an 25 Feb li gg Jan 4 77 Febj 100 Aug 
"Si, ~ig| ~"Bte Hal “Bie "Hl "He “Sal ee Rl” |) Ee cgaat eGo iol shenssl ase; fl im Apel ear 
8 8 8 8 4 8 8 8 990 sents Fe 2 Feb25; 2gJa: 3s 53 Apr ov 
141g 143g} 141g 1434) 1434 147g] 1484 1434) 14%, 14%, 2,.737|Shanmon ........-.- 10 ite Feb 26 gJan 4 93; Feb}{ 1914 Nov 
4010 4010} 41 4184] 418, 4133) 418% 4134) 41 1 1,015|Superior__.....--.--- 25 Jan 5| 464 Mch 3} 14 Apr{ 36l2 Nov 
143, 1434] 15 153g] 153g 1553] 15lg 15l2] 15% 155 2,530/S or& Boston Min 10 i Mch24| I7ls Feb 16j/.-...._.. ]_.-.. oe 
14 «(14 14  l4ig] 137g 1373} 14 14 14 ©6«414 960|Superior&Pitts Copp. 10) 13!g Mch20| 17%Jan 2|{ 14!g Oct | 20lg Nov 
*77 78 78 78 Tile 78 | *76 78 7% #8676 165) Tamarack ......---.- 25} 7z Feb 1} 90 Feb25!} 56 Mch/] 88 Nov 
141g 141g} 141g 1473{ 141g 1433] 14 14 14 1414 1,200) LADEN <i» ~<---ncne- 25} 12 Febily| 175gJan 23j| 1213 Feb; 25 Aug 
1214 123;) #13 13le] #13 «-13le] 127g 12%) *12% 1314 100. United Copper-_-__-_-- 100] 1133 Feb 2 1644Jan 8&8 453; Mch| 161g Nov 
Sear want) anos docnt bene eeehl wane” conch | set BAUS Nov’08| ...- DS yea ta i Bi ebag Rt RY snitch Sila 23%, Apr Nov 
*32 3253] 3214 3253[ 32le 3284] 3214 32l4) 32 3214 15 United StatesGoal&Ou 25) 28 Jan 14) 327 Apr 1 9 Mech] 303 Nov 
41. 42 | 41 42 | 4084 41%) 41lg 43 | 4il2 42% 5,467|U S Smelt Ref & Min. 50) 39 Feb25| 465gJan 7|/| 28 Mch 4¢ Nov 
447g 45 45 45 443, 45 441g 45 45 45 1, ONE nt bias 50; 44 Jan 8| 46!oJan 12|| 37 Feb N 
6 6 «53, 6 5lg B84 54 = sCOBle 544 54 1,335 Utah-Apex Mining... 5 5l4 Apr 7 634 Jan 26 43g Sep 7 Now 
2 42 421g 4233) 41%, 42 39 = 4112} 3834 397 4,025|Utah Consolidated... 5 3714 Feb 24) 46%Jan 2|| 2@tejJan| 60 Aug 
435g 4333] 433g 4335) 43 43 44 44 | *43 43lo 135| Utah Copper Co_---- 10} 393, Feb26| 47 Jam 4/| 28% May) 53 Nov 
#434 lg] 484484] 47g 473) 47 47 655| Victoria ......--.--. 25 ae ian 6| 583 Feb 15 2i2Apr| 6 Nev 
*5l2 Gl Sig 52) Sig 65%] = Big.ssOSl2} = 5 lg) si‘éL; Ss 600} Winona -----_------ 2 Jan 18 sJan 2 4isJan| ¢7%Nov 
*143 146 4 144 | 145 145 [#146  ....|#145 146 20| Wolverine _._.--.---- 25 130 Mchis8/ 152 Jan 2 1153 Jan 155 Nov 
#23, 38 4 234 = 28g 284" 2B, Big! #284 Bg 110'Wyandot _..---.--- 25' WgJan 4 Jan litt 50 av! 38: Oct 
¢ Before pay’t of assess’ts called in 1909. * Bid and asked prices. d New stock. e Ass’t paid. ob Ex-stock div. # Ex-rights. a Ex-div. and rights. 5 
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: BAIN Ds zs Nel @ 
SPN DS 3s Price Range ss Price Ween’s fici) Kange 
BOSTON STOCK EXCH’GE 3 Thursday Sdence BOSTON STOCK BX GS? : g Thursday | Bange or iB : Mines ; 
WEEK ENDING APRIL 9 & Aprits Jannary i Wrrx ENDING APRIL Aprtts Last 8a yes 
Bia Ask| Low Low High Bia Ask\Low | High\ xo | ov High 
1 coll tr 48.1929} J-J| 95% Sale 919, », || Llmois, Steel deben 5s....2910} J-J| 100% ._.... 100% Mar’02}... J]100% 100% 
aR eae ta... o--+- 19361M- § 1038 Sais 92% 103%/}, N vert Pa 28 eS 1004, Sale aie? ems 14//100% 10014 
Am Writ Paver lstsf5s« 1919) J.J 83 fa Falis & Sioux . jig re ogee tenons ae on ts ent ee 
Aris Com Cop ist sony oe oles ive ist K Cmsae i ext 8..1911 WRAP ik Ge Leckcs 1004 Jan 'u#} - 100% 101 
sage nd Tobit vag mag toe Sani uan O Pepeet& Mh Oe. igaaban! i16ui50 foot tee | “ieee teh 
“Giineea SSRI = 1996 NN 937 oa Kan OM B gen Be 2221984 8} 93 ......) 83 Maroe} if su 43 
nv is. .--2-..1955] J. .. ]]102% 102 4]] Assented meome 5s.....1934IM.8] 89 22.2.- 0 90 | ul 386% 90 
road a... ; 501917 3:2 09]... 107% loss Kan C&M Ry & Br 196 501920 A 9 103s 10439 103% Mar’ os .+e4{[103 2g 103% 
Boston Hiect 1. cunsol 58. - he scées. cdnees ame cons “1912 an. cone Sees loin aan Sh me tive’ » 
Bos & Lowell 48....... 1916) J-v -«- LOU 1004 Cons 1st 48 .....-.----+-- cdecee cwosed Sep 0}... ff. 
Soahon.a Maine le 1944/ J-J dl alinnn onsen Hough & Out ist 66. 1926 - S eewese vs oes 2.4 pA vs 
Seater demersa So isisle-+ sar“ Sigpgene ipsgereee tae spaeleig| nn ier 
Bur & Mo Riv ox 68....... . “ let cons inc 38......- peo rt Sllala tase emia onl HTD remit wi Pi 
Non-exempt 68.....06-.-1913) 5-3} ............|102 Sep ’us5j..-.-f]...... 22... 2d Cons ING 38......- t a ¥ coves conces écoall. 
Sin fund 48......-... 1910) 4-J 9¥% 994 |] Mich Telepist 5s.......... - dddeame teeheocIneaies atpookess aes 8 
Boe ee tro tt 1st 7a 1016|ea-s * eanaranet New Bing Coe Yarn os...-1928 FA) ida” Sais’ hoa 104 Mia iaig 
2d 7a... oscil sonal erecese 1909] J-D| -.-2.. .-<5-- Mousses seseue New Eng Teleph 68....... : I5/A-O} ...... ...... e tty vee. 2 102 
t Vermt lst g4s..May192v/Q-F : Sl 386 BO, -ovccccecchossscseveces ett WEE wecese coctes BOD %s Bey OEE. cclhis ones cidnce 
CB & @ Iowa Div ist 68.1919jA-O} ...... 2... -}]. ---<- ..-...]] Mow Engiand pome 9 Se... 1085 3 Bénapn sosies khscle:- +e abahihdven- asess caked Ea 
vy ist 48... SPASLA-O1 .ccccd sckdeo -Hi 081g L004, Boston Term ist Sat) + bean Moe > wacked TT a wart a rae 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month. and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 










































































period The returns of the street railways are brought together separately on 4 subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 t& Latest Date. 
ROADS Week or Current | Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $ s 
Ala N O & Tex Pac. Nevada Central_...|/February . 4,220 4,323 50,290 52,903 
NO &WN East...{/3d wk Mch 49,000 47,000} 2,245,664) 2,208,178 || N Y C & Hud River|February _|6,143,362/5,691,711/60,941,765/63,309,202 
{| Ala & Vicksburg.j3d wk Mch 6,000 26,000} 1,154,143} 1,147,252 Lake Shore & M SjFebruary -/2,985,516/2,847,588/27,926,884|29,061,965 
Vicks Shrey &Pac]3d wk Mchb| 22,000] 24,000) 1,034,609) 1,127,717 Lake Erie & West|February | 328,035] 305,844] 3,156,384] 3,276,732 
‘Alo. Tenn & North. |January —-. 5,693 4,202 37,624 27, Chic Ind & South|February -} 230,890] 220,440] 2,002,595] 1,961,027 
® Atch Ton & S Fe_|February -/7,215,792/6,752,551/61,834,210/62,808,854 Michigan Central.|February -/1,891,207/1,727,230/16,982 ,073118 301,825 
ta Birm & Atli4th wk Mcb 63 ,34 38, 1,556,630) 1,236,568 Cleve C C & St L_|February .|1,884,704]1,753,740/17,515,347 17,547 891 
Atlantic Coast Line.|February ~|2,391,265/2,231,525/16,883.189/17,441,191 Peorla & Eastern.|/February .| 210,27 210,672) 1,912,730) 2,029,270 
Baltimore & Ohio_.|February .|4,955,671 +005 os 47,284,007|/52,744,611 Cincinnati North.|/February . 74,309 48 ,973 735,293 631,189 
gor & Aroostook|February  . 49, 12,383; 1,890,133) 1,746,530 Pitts & Lake Erie/February -] 783,783] 645,380] 7,923,1074 9,093,120 
Bellefonte Central__|February ~- 4, 4,009 47,313 42,769 sRutland siehccnae dua February -]| 186,004] 168,344] 1,898,03 2,027,748 
Boston & Maine___r|February -|2,810,433/2,491,615|26,202,187|27,270,576 :N Y Chic & St L_|February -| 644,580] 786,974] 6,225,262] 6,791,609 
Bridgeton & Saco RiJanuary _. 3,467 2,860 30,246 34, Total all lines___|February -/ 15362669] 14406896| 147174468} 153981573 
Buff Roch & Pitts.j4thwk Mch} 234,130] 214,210) 5,297,608) 6,051,014 || N Y Ont & Western|February — . 15,485) 5,489,325) 5,415,698 
Buffalo & Susq....|February -} 183,133] 131,092) 1,542,796) 1,458,539 || N Y N H & Hart__r|February -/3,826,499/3,359,707/35,533,185/36,536,010 
an Northern.|4th wk Mch} 280,200} 216,500] 7,402,600} 6,997,000 || N Y Susq & West__(iFebruary -| 281,392] 236,382 2,129,058; 2,253,909 
Canadian Pacific...|4th wk Mch/|2,164,000/]1,804,000/56 ,880,725/54,887,097 || Norfolk South. _r/February -| 196,009 276) 1,532,417] 1,414,089 
Central of Georgia_}4th wk Mch| 317,200} 287, 8,828,924) 9,115,701 || Norfolk & Western.|February -|2,167,477/1,818,320|19,178,752/20,749,361 
Centra! of New Jer_|February ~/1,762,353]1,800,737)16,874,155/18,580,519 || Northern Central __|February - 88,979] 785,479! 7,603,669] 8,664,869 
Central Vermont__rjFebruary -| 237,598] 206,979] 2,317,446] 2,352,160 || Northern Pacific___|February ~/4,309,819/3,944,997/46,102 385148 ,945,817 
Chattanooga South./2d wk Mch 1,441 1,44 59,914 80,988 || Pacific Coast ...|February - 45,096) 411,910) 4,213,547) 5,186,624 
Chesapeake & Ohio_|4th wk Mch} 780,158] 647,311/19,584,675/20,383,365 || Pennsylvania Co__r|February -/2,671,608/|2,475,478)27,236,327/31,418,128 
Chesterfield & Lanc} February - 5, 5,91 35,077 43 ,667 || d Penn—East P & E/February -/ 10314160/9,814,960/93 811,413] 106049713 
Chicago & Alton Ry|4th wk Mch!} 263,70 281,057) 9,597,033} 9,456,573 d West of P & E_|February ~.| Inc.347/,500 Dec.6,24}5,400 
Chic Buvl & Quincyr|February -/|5,719,427|5,205,865/53,130,012/54,495,044 || Pere Marquette___rjFebruary -}1,010,563] 830,568] 9,333,519] 9,191,152 
Shicago Great West/4th wk Mch; 229,254] 207,270] 6,251,280] 6,227,246 || Phila Balt & Wash_|February -/1,232,416)1,107,116/10,959,694/11,469,194 
Chic d & Louisv_|4th wk Mch} 150,221] 134,475) 3,925,480] 3,938,626 || Pitts Cin Chic & StL/February ~-}2,073,528)1,937,310/18,167,155/20,203,549 
Chic Ind & Southern| —See New | York Cen/trai. Raleigh & Southp’t)February - 12,668 7,496 88,243 62,279 
Chic Milw & St PauljFebruary -/3,931,519/3,937,988|40,748,316/39,411,975 || Reading Company _|February -/2,906,739/2,626,041/26,434,932/29 086,887 
Chic & Nor West__r|February -/4,691,857/4,078 ,222/44,681,725/44,608,790 Coal & Iron Co__|February -/2,497,772/2,659,581/22,803,426/26,804,081 
Chic St Paul M & OjFebruary -| 923,157] 894,542) 9,149,716] 9,055,667 Total both cos._.|February -/5,404,511/5,285,623/49,238,357/55,890,965 
‘Chic Term TransRRiFebruary - 74,079 77,600 724,126 759,453 || Rich Fred & Pot..r January ..| 167,226] 136,068) 1,052.314} 1,128,134 
Cin Ham & Dayt.rjFebruary _| 524,087] 509,801] 5,353,169] 5,735,344 || Rio Grande Junc___|January —- 64,516 51,250 516,836) 528,238 
Clev Cin Chic & St Lj —See New | York Cenjtral. Rio Grande South. _/4th wk Mch 18,500 14,015 444,288 464,566 
orado Midland_rj|February -| 154,756] 128,897) 1,581,794] 1,584,334 || Rock Island System|February -|4,574,736/4,266,011/41,268,075/41 045,892 
Colorado & Southi4th wk Mch!| 293,588] 274,479|11,683,407|11,251,720 eSt L & San Fran/|February -|3,731,861/3,487,061/|32,501,477133 389,957 
Newb & Laur__|January -- 24,069 21,549 165,491 174,740 f Evansv & Ter HiFebruary -| 149,255 57,474) 1,443,017] 1,540,470 
r Range... anuary -. 51,853 »895 460,578 502,134 Total of all lines_|February -|8,455,853|7,910,546/75,212,568 75,976,319 
Cornwall _...._.._ ‘ebruary 13,129 ,609 61,824 97,760 || St Jos & Grand Isl_|February -}| 122,929] 108,051] 1,109,332] 1,105,093 
‘Cornwall: & Leb..-rjJanuary 30,549 15,044 188 ,887 203,659 || St Louls Southwest_/4th wk Mch} 254,078} 224,207|] 8,037,384] 7,565,536 
Cuba Railroad_.._ February -| 223,089} 222,086] 1,288,957) 1,275,212 || San Ped LA & S L_r| February 555,331] 491,564) 4,637,357] 5,166,195 
% Delaware & Hud_|February -|1,272,717)1,327,428/12,254,410/13,532,464 || Seaboard Air Line_|February -/1,464,539/1,289,293/10,675,180/10,564,335 
‘Del Lack & West _r|February -/2,219,043/2,288,919/22,055,222|22,945,532 Atlanta & Birm_|January - 76,826 60,753 556,109 2,537 
penyer, & Rio Gr___|4th wk Mch! 554,600) 414,700/15,501,698/15,866,552 Florida West Sh-.|January - 18,895 13,001 73,763 65,710 
‘ Tol & Iront Sys'3d wk Mch 23,80 27,510) 1,135,991) 1,263,046 || Southern Indiana__|February — 82,11 140,076 781,951) 1,153,789 
Ann Arbor... _. 3d wk Mch 42,718 29,653) 1,279,804} 1,426,785 || c Southern Pac Co_/Febru -|8,560,998/8 ,474,744/80,144,758/86,191 ,523 
Detroit & Mackinac|4th wk Mch 37 824 32,587 861,321 ,398 || Southern Railway .|4th wk Mch/1,496,113/1,284,154/39,759 624/40 ,450,963 
‘Dui & Iron Range-_r|January _-. 78,916 87,641] 4,752,742) 5,200,846 Mobile & Ohio__.|4th wk Mch} 324,694 12,114] 7,335,984] 7,546,348 
‘Dul Sou Shore & Atlj4th wk Mch 76,850 69,714] 1,993,193; 2,335,887 Cin N O & Tex P_|3d wk Mch] 144,9 132,012) 5,583,229] 5,882,789 
,El Paso & So West.rjFebruary -| 618,294)  ___._. S.GO6 etl sccavaee Alia Great South.|3d wk Mch 57, 54,149] 2,584,407] 2,689,339 
SUNY: issn discch giniiasthns wick ce February -|3,748,370/3 ,223,264|33 ,542,059'34,411,224 Geo Sou & Flaj3d wk Mch 42,456 36,071! 1,436,150) 1,500,014 
Evansvilie & Ter. H}—See Rock} Island S/rstem. Texas mtral..... 3d wk Mch 20,546 of 915,18 858 ,262 
‘Fairchild & North E|February - 1,890 1,309 13,203 12,899 || Texas & Pacific.__.__|4tm wk Mcb} 337,922) 307,886/11,375,300j11,692,203 
nda Johns & Glov|February 51,565 45,177 502,368 535,771 || Tidewater & West_r|February - 5, 6,1 47,74 62,119 
Rallroad _.|February -| 233,636) 229,674] 1,946,897) 2,060,173 || Toledo & Ohio Cent|February -| 233,376) 281,754] 2,969,005] 3,078,739 
Georgia South & Fla] —See Sout/hern Rali/wav. Toledo Peor & West|4th wk Mch 29,804 36,753 837,073 956,083 
Grand Trunk Syst__/4th wk Mch/1,122,733/|1,037,702/29,268,781/|32,003,562 || Toledo St L & West|4th wk Mch 70,904 75,255] 2,563,324) 3,039,448 
k West__|3d wk Mch} 112,840 9,560} 3,942,973] 4,488,190 || Tembigbee Valley__|February - 8,15 4,09 53,56 40,030 
+ Det Gr Hav & Milj3d wk Mch 26,308 26,196] 1,190,403} 1,328,099 || Union Pacific Syst_ February _/4,984,364!4,640,115/52,968,128152,749,332 
' Canada Atlantic_|3d wk Mch 27,462 21,350) 1,295,620] 1,495,997 || Vandalia -.__._... February . 3,83 8,810) 5,905,056) 6,503,655 
‘Great Northern Syst} March ____/3,994,086/3,218,370|40,741,779|43 609,739 || Virginia & Sou West} Februa oi 77,071 66,087 815,443 748,128 
Gulf & Ship Island_|February -| 156,839) 151.414] 1,265,337] 1,505, fp hee 4th wk Mch] 708,887) 626,098/19,396,795119,926,348 
fH Valley._...|February -| 351,929] 348,912] 4,209,621] 4,396,460 || Western Maryland.r|January ..| 471,300] 417,11 3,565,566] 3,617,264 
Tilinois Central ___.| March __--|4,961,734/4,667,455/43 ,583 ,090/45,590,061 || West Jersey & Seash|February - 444] 277,344) 3,661,36 ‘ ,060 
Internat & Gt Nor_j4th wk Mch 30,000 68, 6,226,084] 5,395,602 || Wheeling & L E___r|February -] 382,208) 311,919} 3,766,195} 3,995,019 
@ Interoceanic Mex_|4th wk Mch| 177,642} 210,353] 4,798,650) 5,840,117 || White Riv(Vt)2wks jend Mch 27 325 Tell. Meveticack pudbaben 
Towa Central____-.- 4th wk Mch 99,198 89,007] 2,285,260] 2,353,875 || Wisconsin Central _|4th wk Mcb| 197,000] 181,000] 5,593,650] 5,675,454 
‘(Kanawha & Mich../February -| 128,262] 120,505) 1,476,165] 1,449,306 || Wrightsville & Tenn|/February - 21,102 25,684 186,248. 198,422 
<ansas City South.|February -| 686,723{ 657,429] 5,854,889] 6,344,454 |} Yazoo & Miss Vali.|March -...} 830,561] 911,995] 7,928,355] 8,044,739 
mm C Mex & Orient..jJanuary ..| ......| «---.. 766,000 568,000 
eon Erie & West’n| —See New | York Cen|trai. Current | Previous 
Lake Shore & M Sou| —See New | York Cen|tral. Various Fiscat Years. Period. Year. Year. 
‘ehich Valiey._.-. February -/2,143,045)2,116,331|21,705,052/24,241,955 
(Lexington & t_..}/February — 33,110 27,653 254,93 . Bellefonte Central...........- Jan 1 to Feb 28 $10,154 $9,472 
pen sland... ebruary -| Inc.80,|2 Dec.24/1, i Delaware & Hudson-.-......-.-]. Jan 1 to Feb 28] 2,643,834] 2,780,679 
Souisiana & Arkan_jFebruary -| 101,316 75,705 785,898 763 ,884 || Manistique ____.....--.....-- Jan 1 to Feb 28 7,27 .397 
Louisv Hend & St LiFebruary - 79,150 67,219 687,161 692,696 || Mexican Ralilway-.......--.---- Jan 1 to Mch 21] 1,567,60@ 1,869,800 
uisville & Nashv.j/4th wk Mch/1,260,115/1,132,141/34,562,426/34,663,731 || Mexican Southern____-.__---- Jan 1 to Meh 21 307,31 285,290 
con & Birmingh.jFebruary - 12,050 91 92,7 106, New York Central & Hud RiverjJan 1 to Feb 28/12,755,005)11,871,038 
e Central _..-rjFebruary -| 588,447] 578,934) 5,516,019] 5,904,783 Lake Shore & Mich Southern.|Jan 1 to Feb 28] 6,302,241] 5, ,028 
Manis ‘ique........ ebruary . 4,072 2,171 33,316 40,203 Lake Erie & Western-_-_--- an 1 to Feb 28 662,263 42,332 
‘Maryland & Penn__|February - 24,360 21,51 244,931 258 ,617 Chicago Indiana & Southern _|/Jan 1 to Feb 28 496 ,493;) 456,045 
a Mexican Central__jJanuary __|]2,841,455/2,991,259118,155,897/ 21,407,711 Michigan Central_-.......-- Jan 1 to Feb 28] 3,798,868] 3,588,698 
@ Mexican Internat_|/4th wk Mch} 146,885 84,268) 5,102,635) 6,380,276 Cleve Cin Chic & St Louis...-|Jan 1 to Feb 28] 3,909,669] 3,539,859 
@ Mexican Railway_j3d wk Mch/; 135,300] 153,000) 5,007,000) 5,931,400 Peoria & Eastern.-.......-.. Jan 1 to Feb 28 19,041 460,844 
@ Mexican Southern/3d wk Mch 28,37 ,007 915,657 916,142 Cincinnati Northern__-.-.-- an 1 to Feb 28 151,448 105,794 
‘Michican Central—jSee N Yjork Centr Pittsburgh & Lake Erie_.--- Jan 1 to Feb 28] 1,621,012] 1,230,764 
(Mineral Range._._-_ 4th wk Mch 23, 20,485 619,902 602,386 ee eee ee an 1 to Feb 28 $1,839 356,159 
‘Minneap & St Louisj4th wk Mch} 113,814 92,308) 3,192,061] 3,009,271 New York Chicago & St Louls|/Jan 1 to Feb 28] 1,396,434] 1,546,961 
StP &SSM-/4thwk Mch/ 321,351] 323,260] 9,520,202] 9,171,202 Teen al lines... ~~ nase Jan 1 to Feb 28/31,894,313429,496,522 
uri Kan & Tex/February -/1,859,992/1,668,915|17,657,579/16,761,763 || Northern Central__.....__---- Jan 1 to Feb 28] 1,656,115] 1,659,915 
Mo Pac & Iron Mt ov4th wk Mch/ 1,349 ,00/01,246,00/033 ,892,24/433641,227 || d Penn—East of Pitts & Erie__jJan 1 to Feb 28/21,534,972120,378,272 
Central Branch_oj4th wk Mch 46,00 42,000} 1,293,000) 1,178,000 d West of Pittsburgh & Erie_jJan 1 to Feb 28 Inc.9417 ,900 
Total system_._o/4th wk Mch/1,395,000/1,288 ,000/35,185,244/34,819,227 || Phila Baltimore & Washington.|Jan 1 to Feb 28] 2,495,556] 2,314,056 
®Mobile Jack & K Ci) Wk Mch 13 27,760 29,024] 1,110,157] 1,087,998 || Pitts Cin Chicago & St Louis.._jJan 1 to Feb 28] 4,222,361} 3,937,507 
Mashv Chatt & St LiFebruary -| 923,256) 831,414) 7,427,482] 7,486,794 || Rio Grande Junction_..._..--- Dec 1 to Jan 31 133,236] 131,634 
Nat Rys of Mexicoj4th wk Mch/1,510,20 |1,317,320)17,331,560)18,686,516 || Texas & Pacific_.........---- Jan 1 to Mech 31] 3,455,5454 3,414,278 
evada-Cal-Oregon.|}4th wk Mch 12,474 8,444 283,197 257,696 || West Jersey & Seashore_.....-. Jan 1 to Fed 28 595,154 560 654 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthiy Summaries. Curnt Year|Pree’s Year| Inc. or Dec.| % 
$ $ s $ 3 $ 
Sd week Jan (44 roads)._._] 9,258;432] 83979;089 +279,343] 3.11 |} Month June 1908 (113 roads) ./146,270,130|179,397,094|—33,126,964118.47 
4th week Jan (43 roads)_...} 13,228.706| 12,834,339 +394,367| 3.07 || Month July 1908 ( 97 roads) -/156,103,883/153 365 ,993|/—27 ,262,110/ 14,87 
ist week Feb (43 roads)_...| 9,730,224| 8,496,377] +1,233,847|14.52 || Month Aug 1908 (105 roads) _}179,781,772| 209,690,782] —29,909, 010116 64 
2d week Feb (44 roads)....}| 9,523,070] 8,733,905 + 789,165] 9.04 || Month Sept 1908 (114 roads) -]/210 014,059) 223 ,964,945|—-13 950,886] 6.23 
md week Feb (45 roads)_...]| 10,064,852 9,183 ,562 +881,290) 9.60 || Month Oct 1908 (119 roads) -}223,931,291/240,652,757|—-16,721,466| | 6.95 
@th week Feb (45 roads)_...| 10,690,604] 10,940,295 +249,691) 2.28 || Month Nov 1908 (118 roads) _/205,963 343/213 ,913,643] —7,950,305] 3.74 | 
fist week Mch (44 roads)_._.| 10,422,328| 9,534,627 +887,701) 9.31 || Month Dec 1908 (234 roads) -(215,251,439|204,476 ,660}+10,774,779| 5.27) 
2d week Mch (45 roads)__._| 10,570,149 9,806,011 + 764,138) 7.79 || Month Jan 1909 (712 roads) -|181,027,699/171,740,858; +9,286,841 5.41 
ad week Mch (43 roads).._.| 10,562,507) 9,805,930) +4 756,577) 7.61 || Month Feb 1909 ( 53 roads)-| 49,515,764/ 45,382,258 .133,506| 9.03 
} week Mch (38 roads)_._.| 15,296,032] 13,555,162! +1,740,870)12.84 |) Month Mch 1909 ( 48 roads) _} 51,321,597! 46,239,241 + 5,082 ,.356/10.09 



































a Mexican currency. 
. «& Covers lines soon re) 
ngs of Col. & South., Ft. 
Enid & Guif RR., P 


Denver dad & 


‘ated. 


6 Inctudes earnin: 
e 


ncludes 


the Chi 


ot Gulf & Chicago Division. 

cago & Eastern Illinois in both years. 
orth & Denver City and all affiliated lines, excepting Trinity & Brazos Valiey RR. 
‘ecos Valley System and Santa Fe Prescott &Phoenix Ry. 
Figures here are on the old basis of accounting—not the new or Inter-State Commerce 
bed by the Inter-State Commerce Commission. 


c Includes the Houston & Texas Central and its subsidiary lines in both 
Tuctudes 


r 


f Includes Evansville & Indiana RR. 
k Includes in both 
i These figures do not include receipts from sale of coal 
Commission method. These basis 


a 


figures are on the new. 








APR. 10 1909. 


THE CHRONICLE 





937 





—_—- 





Latest Gross Earnings by Weeks.—In the table which 


follows we sum 
week of March. 


4 separately the earnings for the fourth 
e table covers 38 roads and shows 12.84% 


increase in the aggregate over the same week last year. 











Fourth Week of March. 1909. 1908. Increase.) Decrease. 
$ $ 3 
Atlanta Birmingham & Atlantic 63 ,346 38,289 23.067) 2... 
Buffalo Rochester & Pittsburgh 234,130 214,210 >) ee 
Canadian Northern...-.-..-.---- 280,200 216,500 Gensel” 266 ces 
DE. chidavaadnee 2,164,000} 1,804,000} 360,000) —_.___. 
Central of Georgia.-..-..--.----- 17,200 287,800 / S| eee ons 
Chesapeake & Ohio.-.--.------- 780,158 647,311) 132,847) ..._. 
Chicago & Alton..-...-------- 63,707 Es rr 17,350 
Chicago Great Western.--.-.--.-- 229,254 207,270 FE ape peer 
Chicago Ind & Louisville------ 150,221 134,475 Sere. wewswe 
Colorado & Southern.-..-..-.-.-- 293 ,588 274,479 BOLaeel ede ade 
Denver & Rio Grande_-_-....-.-.- 554, 414,700} 139,900); —-..... 
Detroit & Mackinac...-....-.-- 37,824 32,587 SS eee. 
Duluth So Sh & Atl_.--.------- 76,850 69,714 THe ahcace 
Grand Trunk of Can.-.-..-.--- } 
Grand Trunk Western-----. 1,122,733; 1,037,702 SS CStT sou cus 
Det Grand Hav & Milw.-..-. 
Canada Atiantic.........-.. 
Taternational & Great Northern 230,000 168,000 G2H0Gl © 6atess 
Interoceanic of Mexico...-..-.-- 177,642 See sonene 32,711 
TEE, AEE nim entree dncance 99,198 89,007 Beaaeal at eoeu 
Louisville & Nashville...-.--- 1,260,115] 1,132,141) 127,974) -....- 
Mexican International... -..-- 146,885 | | BRC eee 37,383 
Mineral Range.......-......-. 23 ,638 20,485 Kh) Sears. pare 
Minneapolis & St Louis_.-.-..-- 113,814 92,308 SAMO: wéanne 
Minneapolis St Paul & SS M-.- 321,351 See .2O0l 3 - nance 1,909 
Missouri Pacific & Iron Mtn___| 1,349,000; 1,246,000; 103,000) - ___-- 
Central Branch ........--.-- 46,00 42, | Eee ee 
Manis. a DRI... ooo annsunncss 324,694 312,114 > eT eee see 
National Rys of Mexico. ..---- 1,510,202! 1,317,320; 192,882) -....- 
Nevada-California-Oregon --.-- 12,474 8,44 SEE S. cweben 
Rio Grande Southern. ...---.-- 18,500 14,015 es wie = 
St Louis Southwestern-_.....-- 254,078 224,207 DOE © éudeue 
Southern Railway--.-..-.------ 1,496,113) 1,284,154) 211,959) --_.-- 
TEE Ch POG ancchakundnege 37,922 07 ,886 SO0S6!. ni cca 
Toledo Peoria & Western. --.-.-.- 29,804 Sere 6,949 
Toledo St Louls & Western-.-- 70,904 FO. ckbcads 4,351 
WR na hk denen ceansaaee 708 ,887 626,098 SS Pee eee 
Wisconsin Central__.....-..--. 197,000 181,000 eae 
Se eS are 15,296 032/13 ,555,162/1,841,523| 100,653 
Wee Wrense-(I2 SETS) cawccccacl Seeessic} css ccuds A) eee ae 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week: 


——Gross Earnings 
Current Previous 

Year. Year. 

Roads. $ $ 
Abtagton & Rockland Elec 

t & Power Co____Feb 5,571 5,038 
an 1 to Feb 28_._... 12,026 11,113 
Atlanta Birm & Atl____- SDs .< DERE, 4 gue chien 
July 1 to Feb 28. ..... a sik. ace ceane 
z Chic Great Western_b_Feb 557,586 551,958 
July 1 to Feb 28__..-- 5,553,276 5,561,207 
z Chic Ind & Louisv_b._.Feb 355,778 317,370 
July 1 to Feb 28___... 3,482,781 3,544,320 


z Chic Milw & St Paul_b_Feb 3,931,519 3,937,988 


July 1 to Feb 28_____- 40,748 316739 411,975 
Outen “RN. 62s Be Feb 223,089 222,086 
July 1 to Feb 28__.... 1,288,957 1,275,212 
Delaware & Hudson_b..Feb 1,272,717 1,327,428 
Jan 1 to Feb 28__._.. 2,643,834 2,780,679 
Duluth So Sh & Atl_b___Feb 195,621 186,934 
July 1 to Feb 28... _ 1,776,446 2,117,189 
Ed Elec Co (Brockton) __ Feb 23,416 18,604 
Jan 1 to Feb 28_____- 49,420 40,956 
Fairchild & Nor E’n_b__Feb 1,890 1,309 
Jan 1 to Feb 28____-_- 13,203 12,899 
Fall River Gas Wks___-_- Feb 36,301 31,325 
Jan 1 to Feb 28_____-_ 70,479 70,597 
Grand Trunk of Canada— 
Grand Trunk Ry.___. Feb 1,964,606 1,788,439 
July 1 to Feb 28______ 20,417,400 22,186,372 
Grand Trunk West___Feb 351,847 359,633 
July 1 to Feb 28_____. 3,634,745 4,107,034 
Det Gr Hav & Milw_.__Feb 105,603 106,576 
July 1 to Feb 28___._. 1,145,941 1,255,831 
Canada Atlantic.___. Feb 106,576 102,197 


x Great Northern _b-_ 
July 1 to Feb 28__ 


Houghton Co Elec Co___ Feb 
an 1 to Feb 28...._- 


Lexington & Ea t'n_b__Feb 
July 1 to Feb 28______ 


Louisv Hend & St L_b__Feb 


July 1 to Feb 28_.____ 
Lowell Elec Corp_______ Feb 
Jan 1 to Feb 28______ 
Minn Gen Elec_...____- Feb 
Jangi to Feb 28_____- 
Mineral Range_b_._____ Feb 
July 1 to Feb 28______ 
Minn StP &S SM____- Feb 
July 1 to Feb 28______ 
Missouri Pacific._______ eb 


July 1 to Feb 28 


Nevada Central_b______ 
July 1 to Feb 28 


...-Feb 3.212,152 2,811,711 


...-36,747,693 40,391,369 
24 304 21,910 
52,225 46,982 
33,110 27,653 

254,931 343,787 
79,150 67,219 
687,161 692,696 
29,554 28,906 
64,082 60,240 
96,189 84,584 
201,829 178,518 
60,742 57,340 
551,255 536,683 
776 653 680,365 
8,578,094 8,215,784 
3,559,885 2,944,038 
31,294,244 31,375,227 
4,220 4,323 
50,290 52,903 


N Y Cent & Hud Riv_b_Feb 6,143,362 5,691,711 
12,755,005 11.871,038 


Jan 1 to Feb 28 


Lake Sh & Mich Sou 
Jan 1 to Feb 28 


Lake Erie & West_b__Feb 


Jan 1 to Feb 28 


Chic Ind & South_b_.Feb 


Jan 1 to Feb 28 


Michigan Cent_b_____ 
Jan 1 to Feb 28 


6,302,241 
328,035 
662,263 


230,890 
496,493 


Feb 1,891,207 


3,798,868 


Clev Cin Ch & St L_b_Feb"1,884,704 


Jan 1 to Feb 28______ 3,909,669 
Peoria & Eastern_b...Feb 210,279 
Jan 1 to Feb 28______ 419,041 
Cinc Northern _b.____ Feb 74,309 
Jan 1 to Feb 28______ 151.448 
Pitts &"Lake Erie_b_._Feb 783,783 
Jan 1 to Feb 28__.._. 1,621,012 





186,004 
381,839 


-b Feb 2,985,516 2,847,588 


5,698,028 
305,844 
642,332 
220,440 
456,045 

1,727,230 

3,588 ,698 

1,753,740 

3,539,859 
210,672 
460,844 

48.973 
105,794 
645,380 

1,230,764 
168,344 
356,159 











Net Earnings 
Current Previous 
Year. ear 
$ $ 
2,100 2,217 
4,635 5,119 
Nulla, gS 
Zpeuee. ~— aesace 
def62 ,360 22,358 
738 ,835 958,001 
66,144 40,884 
1,011.321 1,017,258 
930,257 900,298 
14,679,243 14,334,819 
114,955 102,258 
540,962 415,311 
7371,586 7461,686 
7798 ,407 7951 ,947 
41,615 37,641 
472.820 532,043 
10,783 7,785 
23,493 18,235 
642 69 
def 438 def 438 
18,773 8,758 
32,289 25,077 
321,189 155,728 
5,239,761 5,437,341 
30,172 48,178 
898,716 572,028 
4,380 2,434 
289,392 208 ,847 
def14,113 def40,878 
953,206 656,271 
14,827,008 14,983,978 
13 ,660 12,109 
29,031 26,521 
7,919 3,782 
36,853 102,598 
21,917 16,184 
222,894 169,860 
13,058 12,891 
27,805 27,595 
60,143 48,661 
124,660 103,751 
859 def1 ,047 
92,680 90,151 
247,287 168 ,033 
3,852,032 3,241,848 
739,059 666,825 
9,155,065 8,053,306 
269 1,350 
14,210 6,865 
1,241,927 936,394 
2,692,561 2,042,639 
917,028 935,795 
2,144,290 1,772,245 
51,224 17,271 
77,654 65,599 
57,479 62,339 
128,810 104,053 
522,885 373,407 
1,030,475 779,270 
401,834 306,475 
853,512 634,720 
47,243 54,906 
83,757 148,355 
9,185 3,575 
20,251 2,399 
364,074 281,911 
769,891 490,490 
35,738 21,438 
74,264 47,571 





ee 





——Gross Earnings—— Net Harnings—— 
Current Previous Current Previous 
Year. ° Year. Year. Year. 
Roads. $ $ $ 
N Y Cent & Hud Riv—(Con)— 

N Y¥ Ch & St L_b-.--- Feb 644,580 786,974 110,575 157,380 
ge Jan 1 to Feb,28....-.. 1,396,434 1,546,961 284,010 283 ,494 
%. Totaljall lines. b-.--..- Feb15,362,669 14,406,896 3,759,192 3,150,891 
Pq Jan 1 to Feb 28...... $1,894,313 29,496,522 8,159,475 6,370,835 
z Northern Pacific._.b....Feb 4,309,819 3,944,997 1,596,956 1,460,943 

July 1 to Feb 28_..-.-- 46,102,385 48,945,817 21,129,776 21,328,149 
Pacific Coast .......... Feb 445,096 411,910 27,862 40,603 
July 1 to Feb 28_...-.. 4,213,547 5,186,624 579,722 819,911 

az Pere Marquette-b----- Feb 1,010,563 830,568 172,721 67,212 
July 1 to Feb 28____-- 9,333,519 9,191,152 2,652,306 2,271,689 
Raleigh & Charleston.a-Feb 7,814 7,576 1,579 2,374 
uly 1 to Feb 28... .-. 52,261 46,736 13,944 8,608 

Rio Grande South.b_-...Feb 32,603 39,367 2,392 14,293 
July 1 to Feb 28-_.---- 394,142 420,499 146,243 155,896 

St Jos & Gr Isl_b..-_--- Feb 122,929 108,051 39,401 39,390 
July 1 to Feb 28___.-- 1,109,332 1,105,093 392,705 457,016 
Texas Central_b_..-.--- Feb 92,057 69,612 19,050 8,881 
July 1 to Feb 28___.-. 854,817 812,843 279,239 256,432 

z Texas & Pacific_b_--.-- Feb 1,090,438 1,122,999 200,188 184,953 
July 1 to Feb 28_____. 10,257.002 10,662,764 3,381,281 3,075,973 
WMG |. nt cheseuees Feb 1,865,111 1,791,437 403,448 248,965 
July 1 to Feb 28____.- 17,210,440 17,950,218 4.993,411 5.136,599 

x Wisconsin Cent_b__--- Feb 531,532 495,232 122,020 97,196 
July 1 to Feb 28____.. 4.959,105 5,084,985 1,628,820 1,624,784 
Wrightsv & Tennille_b_._Feb 221,102 225,684 4,448 7,617 
July 1 to Feb 28___._. 2186,248 2198 ,422 56,895 57,877 


a Net earnings here given are after deductin 

here given are before deducting taxes. 

8 net from Coal Dep't was $54,046, against $01,108 last 

year, and from Jan. 1 to Feb. 28 was $194,992 in 1909, a 
x These figures ate on the basis of accounting required 

on. 


b Net gernings 
r For Feb. 190 


Commerce Com 


taxes. 


inst $180,407. 
y the Inter-State 


z Includes $105 other income for Feb. 1909, against $56 in 1908, and for 
period from July 1 to Feb. 28 includes $794 in 1909, against $737 last year; 
the earnings of the Dublin & Southwestern RR. are included in both years. 


Interest Charges and Surplus. 
—Int., Rentals, &¢.— 


—Bal. of Net E’ngs.— 


Current Previous Current Previous , 
Year. Year. Year. Year. 
Roads. S $ > 

Abington & Rockland Elect 
Light & Power Co____Feb 328 224 1,772 1,993 
an 1 to Feb 28... __ 656 652 3,979 4,467 
CE Rann en tw nd Feb 33,760 31,954 81.195 70,304 
July 1 to Feb 28_____ 261,119 237,881 279,843 177,430 
Duluth SoiSh &Atl__--- Feb 97,327 91,886 zrdef49,667 zrdef50,565 
July 1 to Feb 28_____. 767,712 779 ,9027def214,6702def187,813 
Ed Elec Co (Brockton) __Feb 3,179 2,256 7,604 5,529 
Jan 1 to Feb 28_____. 6,399 4,017 17,094 14,218 
Fall River Gas Wks_-_-_-_- Feb 2,468 2,421 16,305 6,337 
Jan 1 to Feb 28. ....-. 4,910 4,622 27,379 20,455 
Houghton Co Elec Co___Feb 4,841 3,805 8,819 8,304 
Jan 1 to Feb 28___ __. 8,857 7,625 20,174 18,896 
Lowell Elect Corp_-_-_-_-- Feb 4,221 4,913 8,837 7,978 
i¢Jan 1 to Feb 28___._- 8,482 9,908 19,323 17,687 
Mineral Range_..___ Feb 13,419 10,107 zdef12,546 zrdef10,897 
July 1 to Feb 28___._. 108,417 97,292 rdef14,170 «def4,149 
Minn Gen Elec._.... ..- Feb 30,529 31,012 29,614 17,649 
Jan.1 to Feb 28_____- 60,751 61,059 63,909 42,692 
Rio Grande Southern___Feb 19,846 18,716 zdf.17,392 #xdf.4,409 
July 1 to Feb 28_.-..- 155,205 153,660 71,993 “27,348 
Texas Central.........-. eb 4,763 4,166 14,287 4,715 
July 1 to Feb 28. __-_. 25,030 23 ,836 354,209 232,596 


z After allowing for other income received. 





STREET RAILWAY AND TRACTION COMPANIES. 














| 

| Latest Gross Earnings. Jan. 1 to latest sain 
Name of em 

Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Yea#e ~ 

$ $ 

American Rys Co__.|February _| 199,094) 192,605 401,944 
c Aur Elgin & Chic Ry|February -| 94,335) 85,552 179,537 
Bingham’n St Ry-_--|February -| 24,061) 21,364 43,799 
Birm Ry Lt & Power|February -| 177,453) 167,342 345,087 

Brockton&Ply St Ry February - 6,730 6,341 12,92 

Camaguey Co___.-.-- January ._| 11,337 7,556 7,55 
Cape Breton Elec Co_|Februaryg_| 15,891) 18,024 38,909 
Central Penn Trac___|February -| 52,871; 50,722 103,448 
Chariest Con RyG&E/February -| 59,025; 58,23 19,800 
Chicago Railways Co_|March __- |} 965,692} 840,743 2,396,844 

Cleve Painesv & East\January ..| 18,318) 18,332 18,33 
Dallas Electric Corp_|February¥’_| 94,588) 84,185 173,801 
Detroit United Ry___|4th wkMch; 178,819] 157,379 1,466,595 
Duluth Street Ry._-|February - 6,3 »38 27,394 
East St Louis & Sub_|February -} 148,833) 157,722 330,788 
El Paso Electric__---_- February -| 45,373) 43,863 90,665 

Fair & Clarksb Tr Co/February _| 28,534) 27,161 58,16 

Ft Wayne & Wabash ae | ~ 

Valley Traction Co)February - 99,235) 97,455 200,4 
Galv-Hous Elec Co__|February |} 82,552) 74,715 155,330 
Grand wanes Rys Co|February -|} 71,451; 64,018 133,472 
Havana Electric Ry._|\Wk Apr 4} 37,951) 38,429 509,723 
Honolulu Rapid Tran » 

& Land Co......- February -| 30,323} 29,910 ‘F59,916 
Houghton Co Trac Co|February _| 21,869) 717,336 "36,014 
Illinois Traction Co_._|February -| 321,847) 304,538 21632,448 
Jacksonville Elec Co_|February -| 36,793; 31,378 64, 
Kansas City Ry & Lt/February _| 505,813) 464,118 960,439 
Kansas City-Western|February _| 23,93 21,777 45,094 
Knoxville Ry & Lt Co/February -| 43,867) 42,991 81,496 
Lake Shore Elec Ry.|January -.| 73,591) 70,878 70,878 
Lex & Inter Rys Co__|February -| 38,265) 36,290 76,970 
Little Rk Ry & El Co|/February -| 54,537) 51,276 106 ,956 
Memphis Street Ry__|Ferbuary -| 118,092) 112,646 231,407 
Milw Elec Ry & Lt Co|February -| 315,565| 293,874 602,066 
Milw Lt Ht & TracCo/|February -| 55,100) 49,662 104,016 
Montreal Street Ry._-|\Wk Apr 3] 66,549; 63,709 869,871 
Nashville Ry & Light|Janu .-| 138,969} 124,878 124,878 
NJ&HR ~ My FyCo| December 38,518; 33.236 482.051 
North Ohio & Lt..|February -| 136,504) 119,301 245,4 
North Texas Elec Co_|February -| 82,66 71,311 145,512 
Norf & Portsm Tr Co_|February -| 154,725) 131,799 276,660 
Northwestern Elev__|March ___-_| 180,038) 159,852 458,516 
Oakland Traction Co_|February -| 205,100) 210,591 435,676 
Oklahoma City Ry_.|February -| 24,599) 17,013 33,9 
Paducah Tr & Lt Co_|February -| 17,807) 18,455 38,371 
Pensacola Electric Co|February -| 19,081) 15,378 33,5 
Portland Ry L&P Co/February -| 355,002) 332,299 673,112 
Porto Rico Rys Co__|January --| 33,925) 30,818 0, 
Rio de Janeiro Tram 

Light & Power____|February -| 575,902) 522,315 1,067,420 
St Joseph (Mo) Ry Lt} ‘#7Bpag +4 

Heat & Power Co__|March _..-| 75,510) 66,594 203 ,56 
San Fr Oak & San Jo|/February -| 68,590) 68,407 138 ,433 
Sao Paulo Tr Lt & P_|February -| 200,405) 186,689 378,420 
Savannah Electric Co|February -| 45,855) 43,718 90,039 
Seattle Electric Co.__|February -| 379,692) 347,616 711,818 
South Side Elevated_|March ---- 9,2 178,081 09,750 
Sou Wisconsin Ry Co'February . 11,623' 11,149 22,450 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. 
3 $ 3 $ 
(Il) R & LCo|February .| 87,948} 81,141 179,928 166,918 
‘am Electric Co._|February .| 53,460) 48,568 104,438 93 ,861 
s & Light_|February _| 214,092; 207,878 439,309 424,839 
Toronto Railway_.._|Wk Apr 3} 69,015) 62,312 894,185} 826,813 
Twin City Rap .|4th wk Mch| 171,643} 154,762| 1,545,887] 1,404,663 
Un ound El Ry 
of London— 
Three tube lines___|Wk Mch 27) £13,200] £11,710] £157,930} £139,505 
apropolitan Dist_|Wk Mch 27| £10,014 £8,918} £117,380) £107,428 
ni Tramways_|Wk Mch27 £5,185 £5,386 £59,195 £63,424 
U RRs of San FriJanuary ..| 566,373) 499,770| 566,373) 499,770 
nited Rys of St L__|February _| 808,160) 775,454) 1,637,196] 1,602,852 
hatcom Co Ry & Lt|February - 80,745) 27,569 64,093 60,107 











extnbhien 


¢ These figures are for consolidated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monhtly returns can be obtained, is given 
once a month in these columns, and the latest statement of 














this kind will be found in the issue of April 3 1909. The 
next will appear in the issue of May 1 1909. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 
Baton Rouge Elect Co__Feb 6,989 6,881 2,016 1,806 
Brockton & Plymouth__Feb 6,730 6,341 1,489 def74 
Jan 1 to Feb 28..___- 13,816 12,928 2,500 def815 
Cape Breton Elect Co_..Feb 15,891 18,024 4,332 6,198 
Jan 1 to Feb 28_____- »223 38 ,809 10,573 14,369 
Dallas Elect Oorp_-_-_--- Feb 94,588 84,185 36,635 27,259 
Jan I to Feb. 28__._-- 211,695 173,801 73,088 54,308 
El'Paso Elect Co_______- Feb 45,373 43,863 17,509 14,181 
Jan 1 to Feb 28_____- 96,885 90,665 38,739 29,097 
Fairmont & Clarkburg.b.Feb 28,534 27,161 16,979 15,858 
Jan 1 to Feb 28____-_- 60,067 58,164 35,322 33,756 
Ft Wayne & Wabash Val.Feb 99,235 97,455 40,945 40,775 
Jai 1 to Feb 28 _.__-.- 208 ,909 200,475 86,346 86,298 
Gal-Houst Blect Co____- Feb 82,552 74,715 29,164 26,462 
Jan 1 to Feb 28_____- 173,987 155,330 61,600 55,990 
Honolulu Rap Tr & L Co.Feb 30,323 29,910 14,277 13,160 
Jan 1 to Feb 28____-- 62,749 59,916 28,214 25,342 
Houghton Co Tract Co_.Feb 21,869 17,336 6,523 4,300 
an 1 to Feb 28__---- 45,430 36,014 14,347 10,350 
J. mville Elect Co_..Feb 36,793 31,378 13,718 10,614 
an 1 to Feb 28___--- 74,729 64,238 29,432 22,644 
Kan City Ry & Lt_b___Feb 505,813 464,118 222,180 212,729 
June 1 to Feb 28_____- 4,849,120 4,639,177 2,098,570 2,247,542 
Northern Texas Elect Co Feb 82,661 71,311 34,570 27,083 
Jan 1 to Feb 28_..._- 171,598 145,512 68 ,964 57,929 
Paducah Tr & Lt Co____Feb 17,807 18,455 6,739 6,240 
Jan 1 to Feb 28_____- 36,855 38,371 13,534 13,453 
Pensacola Elect Co___-_- Feb 19,081 15,378 8,959 1,448 
Jan 1 to Feb 28__.._- 38 ,865 33,534 17,150 7,395 
Savannah Elect Co____-_ Feb 45,855 43,718 17,621 7,210 
Jan 1 to Feb 28__-_-_-- 95,841 90,039 35,351 15,845 
Seattle Elect Co_.__.___- Feb 379,692 347,616 149,653 127,369 
Jan 1 to Feb 28____-- 782,502 711,818 302,170 251,677 
St Jos (Mo) Ry LtH&P _Mch 75,510 66,594 35,146 31,066 
Jan 1 to Mech 31___._- 228,195 203,565 107,329 94,053 
a Etect Co. i. Feb 53 ,460 48 ,568 23,622 17,923 
an 1 to Feb 28___-_-- 104,438 93,861 44,635 33,382 
Foledo Rys & Lt Co_b_-Feb 214,092 207,878 96,203 91,576 
Jan 1 to Feb 28___._- 439,309 424,839 191,360 183,449 
Underground Elect Rys of London— 
Three Tube Lines_.._.Feb £ 55,975 £49,688 £27,481 £21,166 
Jan 1 to Feb 28__ _-_-- £116,935 £104,181 £60,475 £45,838 
Metropolitan District_.Feb £43,413 £39,868 £20,426 £14,632 
#4 Jan 1 to Feb 28___- £89,645 £82,312 £41,253 £29,729 
Whatcom Co Ry & Lt__Feb 30,745 27,569 11,510 11,568 
Jan 1 to Feb 28_-_-_.-- 64,093 60,107 25,109 27,244 


a’Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taves. 


Interest Charges and Surplus. 
—Int., Rentals, &c¢.—. —Bal. of Net E’ngs.— 


Current Prev Current Previous 

Year. Year. Year. Year. 

Roads. _ $ $ $ 3 

Baton™ Rouge Elect Co__Feb 288 826 1,728 980 
ton &* Pl outh__Feb 2,088 2,324 def599 def2 ,398 
Jan 1 to Feb 28____.- 4,243 4,672 def1,743 def5 ,487 
Cape Breton Elect Co___Feb 4,954 4,926 def622 1,271 
™ Jan 1 to Feb 28_____- 10,798 10,706 def225 3,663 
Dallas Elect Corp---_--- Feb 28,772 29,516 7,863  def2,257 
Jan 1 to Feb 28_____- 57,611 59,146 15,477 def4 ,838 
EljPaso Elect Co_-_-__--_- Feb ®@ 7,912 7,148 9,597 7,033 
Jan 1 to Feb 28____-_- 15,815 14,351 22,924 14,746 
Fairmont’ & Clarksburg... Feb 12,306 11,500 4,673 4,358 
@ee Jan 1 to Feb 28_..__-_ 24,635 23,001 10,687 10,755 
Glavest-Houst Eléct Co_Feb 21,561 20,414 7,603 6,048 
« Jan 1 to Feb 28...... 43,594 40,806 18,006 15,084 
Honolulu Rap Tr & L._Feb ‘:e 6,073 6,134 28,720 27,634 
few Jan 1 to Feb 28___-_-~- ;3, 12,266 12,268 417,105 714,261 
Houghton Co Tract Co__Feb #4: 5,296 4,766 1,227 def466 
fe .Jani to Feb 28_...--- 10, 9,597 3,754 753 
Jacksonville Elect Co.-.Feb 9,382 8,903 4,336 1,711 
Jan 1 to Feb 28_..-.-- 18,782 17,794 10,650 4,850 
Kansas City Ry & Lt_..Feb 150,460 151,050 71,720 61,679 
teem June 1 to Feb 28..._.- 1,390,602 1,379,072 707 ,968 868 ,470 
Northern Texa: Elect Go.Feb 17,189 14,435 17,381 12,648 
Jan 1 to Feb 28-_._. 34,373 28 508 34,591 29,421 
Paducah Tract & Lt Co_Feb 7,034 7,032 def295 def792 
Jan 1 to Feb 28_____- 14,077 14,051 def543 def598 
Pensacola Elect Co_____ Feb 4,366 4,134 4,591 def2 686 
See Jan 1 to Feb 28_____-_ 8,770 8,300 8,380 def905 
Savannah Elect Co__-_-_. Feb 17,413 17,061 208 def9,851 
feéiJan 1 to Feb 28______ 34,922 34,176 429 def18,331 
Seattle Elect Co________ eb 96,511 84,803 53,142 42,566 
em Jan 1 to Feb 28______ 194,749 166,912 107,421 84,765 
Tampa Elect Co________ Feb 4,642 2,104 18,980 15,819 
ie an 1 to Feb 28... . 9,150 4,219 35,485 29,163 
Toledo Rys & Lt Co__Feb 70,910 68 ,449 725,383 423,947 
m Jan 1 to Feb 28______ 141,924 137,054 749,627 247,993 
Whatcom Co Ry & Lt__Feb 8,789 7 623 2,721 3,945 
Jan 1 to Feb 28. _.... 17,609 15,920 7,500 11,324 


a Afterlallowing for other income received. 








ANNUAL REPORTS. 


Delaware & Hudson Company. ' 
(Report for Fiseal Year ending Dec. 31 1908.) 


President L. F. Loree says in substance: 


Financial.—The consolidated balance sheet shows an increase of capital 
liabilities of $10,488,541, the principal changes being shown below. 

Funded Debt.—On May 12 1908 the stockholders authorized the execu- 
tion of a ‘‘first and refunding mortgage” to secure an issue of $50,000,000 of 
gold bonds. Application was duly made to the Public Service Commission 
of the Second District of the State of New York for permission to issue $20,- 
000,000 of sald bonds at once for the purpose of discharging the company’s 
outstanding obligations ner ae the year 1908, and for construc- 
tion work then in progress, or | year corporate purposes. The com- 
mission authorized the issue of $13,539,000 of the said bonds; of these 
bonds aggregating $13,309,000 were issued and sold during the year. As 
to the remaining $6,461,000 of the said $20,000,000 of bonds, the commis- 
sion on Dec. 17 handed down an order dated Dec. 7 1908, refusing to con- 
sent to such issue. In this decision three of the commissioners concurred, 
one commissioner dissenting wholly from the decision and another in part. 
The company has taken proceedings to have this decision reviewed or the 
Supreme Court. (V. 86, p. 981, 1589; V. 87, p. 96, 480, 1419, 1604.) 

Floating Debt.—The floating debt of the company on Dec. 31 1907 
amounted to $10,754,950. This was increased during the year to $21,- 
143,550 by the payment of the $6,000,000 collateral trust notes of the 
Quebec Montreal & Southern Ry. Co. due Feb. 6 1908; by final mee on 
account of the purchase of coal lands in Schuylkill County, Pa., and by 
expenditures for railroad construction. ve 

n July 1908 the Delaware & Hudson Co. sold $13,309,000 of ‘‘first and 
refunding mortgage’’ gold bonds at 95 and interest, thus realizing on account 
of the prinetpal of sald bonds $12,643,550, which was used to reduce the 
outstanding temporary loans, leaving a balance outstanding on Dec. 31 
1908 S Lt yee The discount on these bonds has been ch to 
general profit and loss. 

In accordance with the equipment trust indenture dated June 1 1907, 
$650,000 was paid to the trustees on July 1 1908, and of this amount $637,- 
147 was expended in the purchase of thirty new consolidation locomotives. 
The car trust certificates of 1899 show a reduction of $150,000, the bonds 
maturing May 15 1908 having been retired under sinking fund provisions. 
ah —— of — a Bn, tage ‘ ccc of $200,000, the 

nds maturing Jan. 1 1 aving been retired. 

The Hudson Coal Co. debenture bonds of 1901 and 1902 show reductions 
of $100,000 and $125,000, respectively, or $225,000 In all, these amounts 
having been retired during the year under the provisions of their issue. 

Mergers.—By virtue of mergers, there has been added to the physical 
property of your company 170.71 miles of road, valued at $9,589,100 
(the investment assets being decreased accordingly), namely: On May 23 
1908 the New York & a RR. Co. and on July 17 1908 the Cherry 
Valley Sharon & Albany 4 

Dividends.—On Dec. 30 1908 a dividend for the year 1909 upon the out- 
standing $42,400,000 of capital stock was declared out of the earnin ‘or 
the preceding years at the rate of 9%, in quarterly installments of 2%% 
each, in March, June, September and December 1909. 

Additions and Betterments. t the end of the year 1907 there were 
approaching completion the third and fourth tracks between Green Ridge 
and Carbondale; the second track between Schenectady and Delanson, 
and the second track between Watervliet and Waterfor dugeton, of 
which work was completed and the tracks put in operation early tn 4 

On account of the ore 2 a heavier yong = yon, eM 
necessary to strengthen various dges on the Susque - 
sylvania divisions—$186,843 has been appropriated for this work, of which 
sum $89,978 was expended during the year. 

The extension of the Quebec Montreal & Southern Ry. from Pierreville to 
St. Philomene has been completed, with the exception of the bridge at 
Nicolet. It is expected that the new line wiil be in operation about May 1, 

The Salem branch of the Greenwich & Johnsonville Railway Co., co ct- 
ing the Rutland & Washington branch of the Deiaware & Hudson Co. 
with the main line of the Greenwich & Johnsonville, has been completed 
and put into operation. This branch consists of 10.20 miles of tfack, 
built at a cost of $387,885, the funds necessary to construct same being tem- 
porarily advanced by. your por 

During the year the Mechanicville steam power plant was completed 
and began operations. The severe drought that has prevailed during the 
fall and winter has greatly retarded the production of electric power by 
means of water courses, and at the same time fully demonstrated the 
wisdom of construction of this plant. This drought prevailed practically 
all summer, aan the operations of the water power companies, making 
necessary the operation of the new Mechanicville steam plant for the main- 
tenance of the service on your electric railways, the surplus power being 
sold to the water power companies. 

A new high-power line connecting this power plant with the sub-stations 
at Lansingburg, 25th St. Watervliet, and North Albany will be built during 
the year 1909 the United Traction Co. 

Coal Department.—The collieries and washeries of the company were 
operated to their full capacity throughout the year, producing 6,526,871 
tons ot anthracite coal out of a total of 64,665,014 produced in the region. 
At the close of the year there were in the several storage plants 353,782 tons. 
The coal department expenses include construction and_ betterments 
amounting to $650,283. ‘axes of the coal department for the year show 
an increase of $76,578 28. 

Railroad Department .—Owing to the general depression in business which 
existed throughout the country, the earnings from pomenees service and 
from merchandise showed a material reduction. The earnings from coal 
freight traffic showed a slight increase, due to the placing by the company 
of an increased tonnage of its coal in markets securing to its railroad lines 
alongerhaul. Taxes of the railroad for 1908 show an increase of $60,163. 

Electric Railway Earnings.—The earnings of the electric lines fell off 
through the general depression of business. They were pet vculey af- 
fected by reason of the closing down for several months of the plants of the 
International Paper Co., General Electric Co. and the American Locomo- 
tive Co. There was a decrease in net earnings of the United Traction Co. 
of $29,701 of the Hudson Valley Ry. of $74,367: of the Troy & New England 
Ry. of $905, and of the Schenectady Ry. (including Electric Express Co.) 


of $55,197. Net earnings of the Plattsburgh Traction Co. increased $1,479. 
A dividend of 4% was declared on the capital stock of the United Trac- 


tion Co. for the year 1908. No dividends were declared by the other Go. 
Jtigation.—Early last year an amicable arrangement was made between 
the United States Attorney-General and the anthracite coal carrier corpora- 
tions to test the constitutionality of the so-called Commodity Clause of the 
Hepburn Act, which attempted to forbid railroad corporations from trans- 
rting in inter-State commerce any commodity mined, produced or owned 
such carrier corporation, or in which it had any interest, direct or in- 
direct. In September last the statute in question was declared invalid 
by the United States C'rcuit Court for the Eastern District of Pennsylvania. 
From this decision an appeal was taken by the Attorney-General to the 
United States Supreme Court, which appeal has been argued and is still 
under advisement by the Court. 

In May and June 1908 several parties claiming to be owners of debenture 
bonds of the company brought vexatious suits against the company, seek- 
ing to enjoin the payment of its June dividend. The same parties also 
attempted to present the matter of the payment of this dividend toithe 
Grand Jury of this city, under claims that such dividend was not declared 
out of profits. The company promptly met all these attacks, and in each 
instance defeated the same. 4 

The annual report of the company for 1907 stated that certain sto¢khold- 
ers of the Albany & Susquehanna RR. Co. had obtained a judgment against 
this company for $1,070,923, from which the company has taken an appeal. 
Upon the argument of this appeal before the United States Circuit Court’of 
Appeals, that Court announced that there was a preliminary question af- 
fecting to some extent the jurisdiction of the Court, and that it had there- 
fore certified that queer to the United States Supreme Court. It is ex- 
pected that the decision of the United States Supreme Court upon this ques- 
- will be made = a > gpin d a. sf aes Pp. 284.) 

or many years dispu questions en_in litigation under 
made by this company of what is known as the Genet rome revs Sige mee 
Seranton. All these questions have been set at rest by the acquisition of 
we considered to its advan & 
ct to the co: tract under which the com. 
Hroad. about 1.41 miles in lergth. 


the fee of such property upon terms 
Que tio’ s are in litigation inre 
pany is operating the 
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OPERATIONS AND FISCAL RESULTS. 























4 a 1908. 1907. 16008 
SEERIROUNGE aos adunacndh oseneauee 484 462 09 
PEE, Dh. ccancdogdancanneene 477 480 432 
A er er vee Pre 21,438 21,648 13,970 
Oe, SEES. 66a SAN ew a copes cone 86 a. Wao 595 
Passengers carried earning revenue... 6,678,027 7,415, a4 7,284,946 
No. of passengers carried one mile. .-127, ,023 498 137,645,066 131 re | 357 
Av. receipts -s passenger per mile_-_ 2. aS ts. 2.14 cts. 2.142 cts. 
Passenger earn — 4 dent train mile_... $0.9 56. ee eee. 2 
Tons freight ca earning revenue. 17, 800, 710 20,633,726 18,236,646 
Tons freight cirried one mile__....-- 2134744299 2511071042 2150157174 
Average receipts per ton per mile.... 0.710 cts. 0.660 cts. 0.633 cts. 
Freight earnings per train mile. - ~~ - ee: hee td 
Average No. tons freight in train. _- 397.69 452.21 459. 
Anthracite coal produced___......-. 6,526,871 6,623 ,508 5,401,389 
Anthracite eoal carried_...._....-- 9,165,68 10,025,312 8,690,356 
Bituminous coal carried..........--. 1,824,323 2,270 328 1,657,871 

908. 1907. ne. or Dec 
Earnings from— $ $ $ 
Coal freight traffic. ..........-..-- 9,106 ,820 9,081,664 +25,156 
Merchandise freight traffic._......- 6,162,181 7,553,810 —1,391,629 
IO? (EEETIO., 4g co en om nen oeus 2,693 ,672 2,944,743 —251,071 
0 UL. eee eee 89,656 198,800 —9,144 
Transportation of malls__.........- 132,316 132,022 +294 
Miscellaneous sources.........----- 216,086 254,401 —38,315 
) GeeeG. pp depadccsnmmanns 18,500,731 20,165,440 —1,664,709 
Expenses— 
Maintenance of way and structures._.. 1,417,319 1,879,546 —462,227 
Maintenance of equipment._.....-- 2,219,543 2,356,514 —136,971 
»  _t. - i a 204,849 191,669 +13,180 
Conducting transportation._......- 6,528,112 6,900,430 —372,318 
General expenses... .........--.<-- 441,898 366,270 +75,628 
Metal CRPONIOEs > os 4.64 =~ <nnnndee 10,811,721 11,694,429 -—882,708 
Net earnings from operation... _._-.-- 7,689,010 8,471,011 —782,001 
Percentage of expenses to earnings... (58.44) . (57.99) (+0.45 
INCOME ACCOUNT. ea 
1908. 1907. Inc. or Dec. 
Coal Department— $ $ $ 
GENE NOGIOUR. 6 ickic wn we wt cbndnse 23,847,116 23,594,415 +252,701 
Ce SD accnwmancuue .--- 22,701,698 22,421,209 +280,488 
Be MOIR, i ities mek wikia 1,145,418 1,173 ,206 —27,787 
Railroad Department— | 
Gees GRTRENES.. Scanttiienss Aina dc 18,500,731 20,165,440 —1,664,709 
Se | ee eee pee See 10,811,721 11,694,429 —882,708 
Net earnings from operation.--_... 7,689,010 8,471,011 | —782,001 
Other Income— 
Hire of equipment._._............. 275,047 91,600 +183 ,446 
Outside operations............-.... dri ,417 3,705 —5,122 
Divs. and interest on securities owned 803 ,599 1,117,672 -—314,073 
General interest and discount... _..-- 375,153 178,890 +196,273 
Miscellaueous items............... 52,283 172.434 —120,150 
Total other income... .........-- 1,504,675 1,564,301 —59,626 
[HONS WORNRINO GE 0.5 ic ecind dae name cue 10,339,104 11,208,518 -—8&69,414 
Deductions from Income— 
IES cub ek Sigh cued sckwdnadand 1,897,628 2,353,528 —455,819 
Ye eRe ORS EE eS ee ae 705,231 8,589 +136,749 
Int. on ist & ref. mtge. bonds (1908) — 243,998 han alae + 243,998 
TInt. on 1st mtge. bonds (1877) -_-- -—- 250,000 350, eens 
Int. on D. & H. debenture hds. (1906) 559,080 9'540 —460 
Int. on ist lien. equip. bonds (1907) _ 450,000 258,750 +191,250 
Tnterest on car trust bonds‘(18&99)_-_- 875 13,125 —5,250 
Int. on equip. debenture bonds (1900) 44,090 52,000 —8,000 
Interest on divisional bonds__.._... 75,000 el 
General interest and discount..... 707,200 485,352 +221,947 
TAINED. CUIIIII a.in: cn wp creates hhiemes ence 44,434 26,460 +17,973 
Total deductions. .............-< 5,084, 646 4,742,344 +342,301 
Net income carried to dy profit & loss 5,254,458 6,«66.173 —1,211,715 
Dividends on stock (9%)-....----.-- 3,81 6,000 mOBRROD . . iseecan 
Balance, surplus for year.__.__-_- 1,438.458 2,650,173 —1,211,715 


CONSOLIDATED BALANCE SHEET DEC. 31 (INCLUDING HUDSON COAL 
CO, AND NORTHERN COAL & IRON CO., ALL OF WHOSE 
STOCK IS OWNED BY D. & H.) 








1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 
Coal lands— Capital stock_.-... _— ,400,000 42,400,000 
Del. & Hud. Co_ 9,350,391 9,088,642 Bonds (see “Ry. & 
Hudson Coal Co. 8,062,507 4,726,276 Ind.”’ section) .746,961,000 34,227,000 
Nor.Coal& I.Co. 3,409,073 3,433 ‘084 Loans payable ._.. 8,500, 000 10,754,950 
Real estate .._--.- 4'363,603 4°200,299 Interest, dividends, 
Railroad constr’n_27 ,293,161 16° 518,429 &c., accrued... 613,784 512,058 
Railroad equipm’t 19,961,070 19,353,578 | Interest, dividends 
Marine equipment 9,940 940 and bonds due 
Coal dep’t equip’t. 1,022,411 967,978 and not yet col- 
Coal handling and lected ........ 193,601 198 ,934 
storage plants... 273,447 298,265) Accrued taxes.... 112,041 111,762 
Stocks ot bonds*23 ,364,061 32,203,146 | Sinking fund_-_-.-- 805,455 400,942 
Supplies on hand. 2,920,838 3,121,967; Audited vouchers 
‘Coal on hand _---- 1;283'206 836,043; and pay-rolls__. 3,611,578 4,116,718 
Fire insur. fund.. 249,142 220,047 | Other accts. pay- 
I nn ccdédickbe 830,919 2,387,852 BUG = nauadoes 919,466 906 ,020 
Bills & accts. rec’le 4 386, 130 4 "356, 472| Profit and loss 
Advances on un- eee ‘11 ,827,598 10,764,560 
mined coal. -.-.- 501,548 474,167. 
Adv. for const’n & 
acq’s’n new lines 8,039,450 1,675,338 
Power plant .-..-.-. 623 ,625 521,420 
Stsisndkees 115,944,523 104,392,944; Total........ 115,944,523 104,392,944 





* STOCKS OWNED, TOTAL PAR VALUE $23,386,005 (TOTAL VALUE AS 
PER BALANCE SHEET $19, 753 B44 ). 

Name of Security— Par Value. Name o7 Security— Par Value. 
‘Chat. & Lake Placid Ry., pref-$3 ,000,000} Chat. Ore & Iron Co. Ist ee. $273,050 
Chat. & Lake Placid Ry., com. 75,000 | Chat. Ore & Iron Co. 2d pref 280,900 
Chat. Ore & Iron Co. common 1 »250,000 





Rensselaer & Saratoga RR-.. 800,000 

Albany & Susquehanna RR... 450,000) Quebec: Mont. & Sou. Ry. Co. 1,000,000 
Delaware & Hudson Co_._.-- 400 | Napigrville Jeocuios Ry. Co.. 600,000 
United Traction Co_......-.. 12,499,600 | Coo town & Charl. Val. RR. 45,000 
Plattsburgh we Ges <5 ,000| Troy & New England Ry. Co. 179,952 
Schenectady Ry--.---.-.--- 2,050,000 | Hudson Coal Co_........... ,000 
Greenwich x Shisiavidé Ry. 175,000} Miscellaneous oaks Besa souae 507,103 


Also owns $3, ere, 716 bonds valued at par, viz.: Albany & Susquehanna RR. 
Ist M., $3,354,0 Troy & New England Ry., $160, 000; Plattsburgh Traction 
-Co., $80,000; orvtoaee Gas Co., $8,000; bonds and mortgages on real estate, 
$8,716.—V. 88, p. 158, 52. 


Vandalia Railroad. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Joseph Wood, Pittsburgh, March 29, writes 


in substance: 

General Results.—The general: income account shows that as compared 
with the preceding year there was.a reduction of $1,470,516, or 14.63%, 
in the gross earnings, due almost entirely to the decreased volume of freigh 
traffic transported as a result of the general prostration of business which 
continued throughout the year, and notwithstanding the rigid economies 
in force in every department of service, which enabled a reduction of $1,- 
218,336, or 15.83%, to be made in the operating expenses, there was a 
decrease of $252,180 in the net earnings from opera: s. After paying 
interest, rentals, hire a, e SAB BB, or fo,. Re net income for the year was 
$738. 592, a ease of $34 - Out of this net income 

there was A d divided of 5% on the outstanding 

— stock, amounting to Paps ot 

he total tonnage Pers over all tives decreased 17.11% and the total 
» ton-mileage decreased 21.23%. The commodities showing large decreases 


ee 


were grain, coal, coke, lumber, pig tron, machinery, bar and sheet metal 
and merchandise. The av rate received per ton per mile increased 
1-10 of a mill, due to the of a smaller percentage of low-class com- 

modities. The average expenses per ton per mile were the same as in the 
PHO of veer so that the n net earnings were 1 3-10 mills, an increase of 


=. of a mill 

gross earnings from engers decreased $155,184, or 6.47 
The Maltbe of passengers cated on all lines increased 18,786, or 0.58 
while the total passe pospenges mileage was 106,874,926, being a decrease of 5,- 
093,262, or 4.55%. he average rate received per passenger per mile 
was 2.027 cents, a decrease of 0.044 cents, or 2.12%. 

The passenger-train were materially affected by the reduction 
in the imum rates.of passenger fares and in the compensation received 
from the vernment for carryin A. United States mails. Had the same 
rates of fare and the same rates for carrying the mails prevailed as in the 
year 1906, there would have pent on approximate increase from these two 

sources alone of cous 000. On the other hand, the expenses were ma- 
terlally incr by reason of compliance with Federal and State enact- 
ments. The result of the enforcement of laws restricting the hours of 
labor of operators and trainmen, and prescribing the number of men in 
train crews, as well as the various 4 yoo of State and Inter-State 
Commissions, is always in the line increased operating cost and de- 
creased revenue, and during the Py 3 1908 was directly responsible for ex- 
penditures about equai to 1% the gross earnings 

Improvements.—Beyond the neces maintenance work the expendi- 
tures on the property were confined chiefly to the new second track between 
Indianapolis and Farrington. A part of this work was the 13-mile section 
between Knightsville and the East Yard. Terre Haute, including, in addi- 
tion to the old track, an entirely new double track road between Brazil 
and Seelyville, which was finished and put in service in August. The 
remodeling of the West St. Yard, Indianapolis, a new engine house at Bush- 


rod, Ind., and new track scales at Seelyville were completed during the 
year. The expenditures on capital account during the year aggregated 
$161,807, viz.: Second track between Indianapolis and Farrington, 


$139,498; track elevation and change of line, Indianapolis, $1,785; addi- 
tional passing, yard and side-tracks, &c., $20,523. 

The expenditures charged to capital account since date of consolidation 
Jan. 1 1905 aggregate $4,304,202. 

Bonds.—There was an increase of $3,000,000 in the amount of consols 
outstanding, representing an issue of series “B” bonds, the proceeds of 
which were applied to the retirement at maturity on Feb. 1 1908 of $1,608,- 
000 of the 7% bonds of the Indianapolis & Vincennes RR. Co., and for 
construction and equipment expenditures and for other capital require- 
Mments.g Gus 




















OPERATIONS AND FISCAL RESULTS. 
Vandalia RR.—— All Lines-————— 
Freight— 1908. 1907. 1908. 1907. 
Miles of road operated.. 663.60 663.60 7829.35 7829.35 
Freight earnings--_--.-_-- $4,975,061 $6,262,383 $5, vi Zon $6,874,065 
P. c. of total earnings --- 63.19% 67.42% 64 68.38% 
Tons carried_........- 6,947,901 8,514 332 7 880. O98 9,493 329 
Tons carried one mile-___692,631,775 897,630,322 785,155,382 996,732,671 
Earns. per mile of road. $7 1497 $9,437 $6,679 $8,289 
Earns. per ton per mile. -70 cts. -69 cts. -69 cts -68 cts. 
Av. cost per ton per mile -56 cts. 56 cts. 56 cts -56 cts. 
Av. train load (toms) --_-_ 298.01 307.48 292.78 301.48 
Earn. per rev. frt. tr. m. $2.098 $2.122 $2.024 32.058 
Passenger— 
Passenger earnings_---- $2,127,355 $2,274,152 $2,243,912 $2,399,096 
Passengers carried----_- 3,005,462 ‘493 3,273,947 3,255,161 
Passengers carried 1 mile 101,294, —_ 106.536 ,231 106,874,926 111,968,188 
AV. ear is. Pp. pass. p. m. -02 cts 2.06 cts. 2.02 cts. 2.07 cts, 
Earn. p. pass. tr. mile... $1. 198 #$1.247 $1.167 $1.216 
z Including Terre Haute & Peoria RR., 165.75 miles. 
GENERAL INCOME ACCOUNT FOR YEARS ENDING DEC. 31 FOR 
ALL LINES DIRECTLY OPERATED. 
1908. 1907. 1906. 1905. 
Earnings— $ 3 $ 
Dn) acta « «ines 5,539,691 6,874,065 5,977,224 5,175,734 
Pagenger ...........-. 2,243,012 2,399,096 2,201,928 1,902,372 
pe aS Ree 212,694 221,389 175,140 165,010 
7 eee Sa 516,224 522,688 524,537 524,261 
Nee * Se eae ee 2 70,149 35,948 26,030 38,929 
EE sn cct i macarons 8,582,670 10,053,186 8,904,859 7,806,305 
Exzpenses— 
Maint. of way, &c_-_-_-_- 1,201,854 1,413,659 1,243,119 1,033,852 
Maint. of equipt__..--- 1,380,429 1,951,177 1,673 ,676 1,343,657 
ID ol slp dit anae dined on 256,1 0,364 231,800 215,780 
Transportation _._--.-- 3,386,634 3,867,968 3,364,130 3,160,626 
RII ssc ts saceh Giien chgitonie 211,60 :788 168 ,297 170,493 
MD 2. aokadatus eank 292,500 257,516 250,868 225,646 
TD i iid, ti oe ne & 6,729,137 7,947,472 6,931,890 6,150,054 
Net earnings-.-.-..-.---- 1,853 ,533 2,105,714 1,972,969 1,656,251 
Divs. and int. received ~_ 23,264 27,772 81,906 34,271 
DORI sta sasas ashieaieancaraean oo (a) (a) (a) 38,917 
Total net income_.._. 1,876,797 2,133,486 2,054,875 1,729,440 
Deduct— 
Rental Ter. H. & Peoria 
RR., 30% gross earns. 213,028 229,253 212,869 194,804 
Interest on bonds_-_-___- 5,619 643,190 634,000 540,170 
Rent track E.&T.H.RR. 9,000 9,000 9,000 9,000 
Rental tracks, yards, &c. 140,581 136,502 138,454 (a) 
Hire of equip., &c__--- 138,977 Seeee  Siigauel--H)) Sheena 
ERAS GRR secle a gE pe Sa ean 205 1,053 ,541 994,322 743,974 
Net income--.--_--.-.-- 739,592 1,079,945 1,060,552 985,466 
Dividends on stock ___. (5)729,570 (5)729,320 (444)647,009 (4)564,282 
Extraor’y expend.fund. ------ 80,542 400,000 325,000 
Bal. credit:prof. &loss_ 10,022 270,083 13,543 96,184 


a Commencing Jan. 1 1906 net rentals received and paid are charged to 
income account; prior to that included in earnings and expenses respectively. 
Earnings of Terre Haute & Peoria RR. 
Gross Oper’g Net Rental30% Pay Hire of Balance, 
Year— Earns Ezpen’s. Earns. Gross. Paid. Equip't. Loss. 
1908 ____$710, 093 $652,739 $57,354 $213,028 d$22,629 $24,110 $202: 413 














1907___. 764,175 717,493 46,682 229,253 423,602 7,706 13,879 
(| 709.562 622,265 87,297 212.869 423,960 ip uke wade 149,532 
1905___. 649,346 596,387 52,959 194,804 -..... -.---- 141.845 
« 
da Rents prior to Jan. 1 1906 were charged to expenses; since to inc. acct. 
R. CO. GENERAL BALANCE SHEET DEC.31. 
_ 1908. 1907. 1908. 1907. 
Assets— $ $ Liabulities— $ $ 
Constr’n, right o Capital stock... 14,591,500 14,586, oy 
way & real. =F 049,707 23,887,900 Oo constit.cos. 3°01 6 
Equipment -...-- 5,531,041 5,531,041 Funded debt--.--- 15,399,000 14 one i900 
One-fifth int. in Accounts payable. 547,256 
Ind’p’lis Un. Ry. 200,000 165,535 | Due other cos_... 180,231 350, 439 
Secur. 4 other cos. 144,683 54,630 | Matured bond int_ 65,313 "385 
Supplies on hand. 586,981 674,856 | Accrued bond int. 186,667 215,526 
 bvenumecdaw 1,666 ,941 636, '609 | Miscell. Uabilities. 299,414 305,963 
Cash for renewal of Fund for renewal “ 
equipment, &c-_ 60,047 179,081! of equipment__--. 60,047 179,081 
Cash to pay int. on Dividend Feb. 15. 364,785 364,660 
"ee * “ee 65,313 76,518 | Profit & loss, sur. 1,097, "223 1,083,864 
Due. by agents and Taxes charged out 
conductors .... 150,472 173,484} awaiting sett’m’t 292,500 271,250 
ged uaa” 260,344 334,246 pe may ” 
companies_ : " 
Due on iat coe. 546,886 537,685; advance -..-_- 120,463 89,638 
Bills receivable...  -.-.-- 3,090 
Tete ..nience «-33,262,415 32,254,676/ Total ....--... a 262,415 32,254,676 
i Ng? shares Terre Haute & Ind. RR. Co. stock r share, convertible 


to 336 Vandalia RR. stock, par value $1 100 pth od $83,600: 122.81 shares 


Se Louis Van. & T. H. com. stock, par $100 per share, convertible in 





RR. Co. 
244.162 shares Vandalia RR. “Co. stock, par $100 each, $24,416.—V. O87, Dp. NOI2. 
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Sloss-Sheffield Steel & Iron Company. 
(Report for Fiscal Year ending Nov. 30 1908.) 


The report of President J. C. Maben for the late fiscal 
year, issued this week, will be found at length on subsequent 


pages of this issue. 

eé usual comparative statement of earnings and balance 
sheet was given in the ‘“‘Chronicle” of March 13 on page 683. 
It will be noted that in spite of the hard year syphey which 
the er any, has passed, dividends were paid on both the 
prefe and common stock and the surplus has been some- 
what increased. An officer states that the company has on 
hand a good amount of bills receivable which have not been 


discounted and is not borrowing from any source.—V. 88, p. 
683, 455. 


New York City Railway. 
(Report for Year ending June 30 1908.) 


The Public Service Commission for the First District has 
issued a preliminary abstract of the report of the New York 
City Ry. Co. and its receivers for the year ending June 30 
1908. The gist of the report (which should be read in con- 
nection with the information regarding the several properties 
on P es 75 to 78 of our “‘Electric Railway Section’’) is given 
as. follows: 


TRACK OPERATED BY NEW YORK CITY RAILWAY COMPANY 


AND ITS RECEIVERS. 
Length of Length all 
Name of Road— Road. Tracks. 
New York City Railway— 
N. Y. Westchester & Conn. Trac. Co. tracks to Pel- 
Oh RON MOGIMNID. 6 ok cence ccncccccend 
Fort George & Fleventh Avenue RR.— 
Broadway & 245th St. to Lenox Ave. & 145th St_____- 
K bridge . and Amsterdam Ave. to 225th St. and 
ts ee PL Os oe ee didi wo auitorceiw aie 
Metropolitan Street Ry.— 
West and Chambers St. to Grand Central Station---_} 
East River and Grand St. to 13th St., North River, 
en SLE Go ca cubiicn dedbiawam ness = 
125th St. and Amsterdam Ave. to 125th St. & B’way_ 
130th St. and Manhattan St. to 130th St. and 12th Av. 
West Broadway to Barclay to Vesey St___________-- 
Chambers St. and North River to Grand St. & East Riv 
———' Green and pep f to 15th St. and B’way-__-} 
South Fe to Church and Vesey Sts_............ . 
42d St. and Lexington Av. to 131ist St. and Lex. Av.; 
ee rr rs nn Ca me aomnene 
65th St. and Columbus Av. to 110th St. and Col. Ave.; 
106th St. and Columbus Ave-.__............-.-. 
Central Park North & East River RR.— 
10th Ave. and 59th St., E. and W., to South Ferry_-___ 
Bleecker St. & Fulton Ferry RR. 
1ith Ave. and 23d St. to Fulton Ferry__________._- } 
14th St. and North River to 14th St. and 4th Ave____ 
Broadway & Seventh Avenue RR.— 
7th Av. and 59th St. to (a) B’way and Barclay St.;) 
(0) B’way and Park Place; (c) B’way and Broome} 
St., and (d) to Lex. Av. and 27th St____.._._.___- J 
Central Crosstown RR. Co.— 
23d St. and East River to Christopher St. and No. Riv. 
Christopher & 10th St. RR.— 
Christopher St. and North River to 10th St. & East Riv. 2.031 
42d St. & Grand St. Ferry RR. Co. 
42d St. and North River to Grand St. and East River_._ 3.239 
23d St. and North River to 23d St. and 34th St. & E. Riv.1.931 
Eighth Ave. RR.— 
159th St. and 8th Av. to Vesey and Barclay & pee 
McComb’s Dam Bridge to Eighth Ave_______._____. 9.356 
New York & Harlem RR. (City Line)— 
138th St. and Park Ave. to Park Row and Broadway_. 9.878 
Second Ave. RR.— 
129th St. and Second Ave. to Peck Slip and Astor Pl... 13.661 
xThird Ave. RR.— 
130th St. and Third Ave. to Park Row and eae Oo aa 
125th St. and East River to Manhattan St. & N. Riv__} 13.282 
Manhattan St. and Amsterdam Ave. to Fort George- _)} 
Sixth Avenue RR.— 
59th St. and Sixth Ave. to Vesey St. and B’way_____- } 
147th St. and Lenox Av. to 110th St. and Lenox Ave__jf 6.099 
Ninth Avenue RR.— ? 
Amsterdam Av. and Man’tan St. to Fulton St. & B’way 8.027 


DE ee tnahtnvia Usk ne odin wen ens clipe cn asane 119.890 


1.570 
-840 


1.570 
1.665 


3.368 6.714 


23.487 52.478 








9.580 20.856 


4.402 8.789 


7.770 19.326 


1.369 2.860 
4.111 


6.787 
4.543 


19.442 
19.519 
30.023 


33.928 


12.067 


15.900 
260.578 








New York Westchester & Conn. Traction Co.— 
RR. Station, Mt. Vernon, to North Pelham_________- 2.312 
42d St. Manhattanville & St. Nicholas Ave. Ry.— 
Broadway and 45th St. to Broadway and 65th St___- 
42d St. and Lexington Ave. to Grand Central Station_ 
Westchester Electric RR. Co.— 
ns La, wnt bp ewenban eons on 
Union Ry. Co. of New York City— 
138th St., N. Y. & H. RR. tracks to East End Madison 
i a Cais. Cue eh cb enn ae Gneb oanence 
Drv Dock E. B’way & Battery RR.— 
Various tracks on Canal, Sullivan, Grand, Lewis, Wash- 
megten. Cortlandt, Greenwich, Essex, Clinton, 2d, 
8th and 14th Sts. to ist Ave. and Aves. A, Band D__ 
28th & 29th Sts. Crosstown RR.— 
13th Ave. and 24th St. to 34th St. and East River____-_ 
34th St. Crosstown Ry.— 
Broadway and 34th St. to Lexington Ave. and 34th St__ 
Fulton St. RR.— 
Fulton Ferry and Fulton St. to Cortlandt St., N. River. 
City of N. Y., Williamsburgh Bridge— 
New: York Ofty to BrOOmyn.. ... - one cceesenne-s 
Oy of New York— 
ransverse Road to 8th Ave. and 86th St.; 5th Ave. 
FE I ee ume bab mens 
New York Central & Hudson River RR.— 
Canal St. via West St. and 10th Ave. to 30th St____._- 


2.312 


1.111 
345 


2.222 
845 


-085 -170 
4.960 
6.769 

-952 
1.051 
2.880 


1.308 
3.098 
14.693 26.067 
a ole ia ee te ae om y134.583 y286.645 











a The property of the Third Avenue RR. Co. has been operated by a 
separate receiver since Jan. 11 1908; that of the Kingsbridge Ry. since 
March 11908. Operation of the Fulton St. RR. was abandoned June 1 '08. 

y The data furnished above have been obtained from the records of the 
corporation. Ownership of several of the tracks Included in the foregoing 


is in dispute and cannot be determined at the time of the filing of this report. 





STATEMENT OF PASSENGER TRAFFIC FOR YEAR ENDED JUNE 30 1908. 
Aver. Pass. Rec'ts 

















—per Car Mile— 
Car Miles. Revenue Transjer July 1 to Sep.25'07- 

Route— Number. Passengers.. Passengers .Sep.24'07 .J'ne30'08. 

Electric: c. m, ¢. m,. 
a Second Avenue-.-_.---. 3,688,775 22,001,757 12,980,743 33.69 28.57 
Third Ay. (to Jan. 12°08) 6,348,152 19,346,818 7,873,272 32.74 30.92 
Lexington Avenue. .--.-. 4,793,996 28,636,766 12,277,133 31.17 29.48 
4th Ave. & W’msb’g B’ge 217,235 896 ,090 272,529. 22.12 20.20 
Williamsburg Bridge.... 211,384 43,397,939  -...__.- 45.81 48.92 
Fourth Avenue.......-- 5,367,141 28,996,627 15,101,698 26.92 27.04 
b 4th Av., Grand Central 

and 23d Street....... 158,215 1,263,511 432,905 41.57 38.99 
B’way & Amsterdam Av. 

(from Feb. 17 1908)... 862,851 4,508,695 1,612,072. .... 26.13 
B’way & Columbus Ave. 4,849,011 38,837,749 12,330,305 47.61 37.73 
6th & Amsterdam Aves... 4,494,901 27,263,692 14,965,713 28.89 30.75 
Seventh Avenue.......-. 453,102 2,029,419 846,746 21.98 22.57 
Canal Street.........-- 96,213 ,556 113,607 ‘fu9 4.57 
Eighth Avenue_-_......- 4,686,279 27,973,348 14,692,546 32.87 28.96. 
Ninth Avenue......-.-. 1,345,091 6,768,165 4,836,389 28.038 24.28 
Kingsbridge (to March 1 

ER: 4 aiuatesines eid digntega eich 383 ,047 938,278 424,542 14.80 10.63 
145th Street_.... ..---. 113,800 619,159 355,340 24.77 27.74 
125th St. (to Jan. 12°08) 483,394 3,382,721 1,729,290 36.37 33.90 
116th Street.........-- 824,003 5,393,888 5,902,637 32.46 32.81 
S6th Street............ 899,830 5,349,867 6,115,521 28.03 30.23 
Gem Bereet. oc cnccnes 1,084,171 7,026,922 13,152,947 28.83 33.39 
34th Street............ 1,392,156 10,599,233 11,452,475 40.35 37.37 
} «Sees 2,148,884 18,295,891 11,437,247 46.47 41.40 
a 2,583,622 15,931,402 8,377,625 32.61 30.35 
Christopher & E. 23d St. 36 ,502 3,612,927 2,224,223 31.13 27.53 
Eighth Street.......... 1,563 ,734 9,786,875 5,409,519 33.44 30.66 
53d St. (to Mech, 1 1908)_ 1l, 6,430 7,183 2.86 2.60 
Ave. A (to Mch. 11908). 139,838 235,689 98,610 8.98 8.11 
ee CEs ht caceenee 53,838 418,454 55,673 14.70 13.26 

— electric lines. ...46,653,570 293,616,868 164,978,390 33.26 30.67 

orse: 
Sixth Avenue_......... 121,964 267 ,986 143,428 12.36 10.56 
East Belt & First Avenue 896,276 3,087,010 1,088,449 22,12 15.59 
i... ee ees ae 858,799 4,496,580 1,503,942 39.77 22.66 
17th & 18th Streets... 46,766 63 ,443 53,022 7.38 6.45 
Bleecker Street....-..-. 18,523 5,071 851 1.63 1.29 
Av. C (Prince and Hous- 

ton streets).......... 724,005 3,063 ,859 1,971,101 25.17 19.97 
Met. Crosstown (Spring 

and Delancey)-_-..-.-.- 415,416 2,434,667 1,571,219 36.82 27.31 
Chambers Street....-.- 446 ,708 2,572 ,022 1,488,153 36.87 26.50 
Fulton St. (to June 2 ’08) 86,885 443 ,864 180,333 365.11 22.53 
28th & 29th Streets._._- 568,149 2,939,582 1,468,891 29.31 24.89 

Total horse car lines... 4,183,491 19,374,084 9,469,389 29.41 21.32 

Grand total........... 50,837 ,061 312,990,952 174,447,779 32.97 29.88 





a The First Avenue branch, from 59th St. to 125th St., was completely electrified 
and operated Feb. 5 1908. 

b Route withdrawn March 1 1908. 

ec Third Avenue revenue passengers, 19,346,818, include 1,189,866 4-cent fares 
{no doubt under transfer arrangement with Manhattan Elevated Ry.Ed.] 

d On Williamsburg Bridge the 3,397,939 passengers were carried at 3 cents each. 


MISCELLANEOUS INFORMATION. 
N. Y. CityReceiversN.Y. 
Railway Co. City Ry. Co. 


Number of 6-Gemeaiees. oon oc. cel oe ten 80,039,731 228,337,261 
Number of other paid fares._.................- 1,231,558 3,382,402 
Number of transfers collected_...........-.-.-.. 43,189,563 131,258,216 


Rolling Stock.—Number of cars, all kinds, June 30 1908, 2,683; installed 
during year, 308; transferred to other companies and destroyed, 1,048; 
passenger cars, closed, 1,780; passenger cars, open, 714; other revenue cars, 
18; service cars, 171. 


INCOME STATEMENT YEARS ENDING JUNE 30. 


[Receipts of Third Avenue RR. operated by separate receivers from Jan. 12 1908, 


are included to make annual comparison correct.] 
N.Y.C.Ry. 3d Ave. RR. Total Year 

July1’07 Jani2to ending ending 
to June 30°08. June 30°08. June 30’'08. June 30°07. 





























Earnings— $ $ $ 3 
Pass. rev. (incl. chartered cars).. 15,569,428 969,734 16,539,163 17,214,751 
Freight and other car earnings --- 36,000 1,181 37,181 49,925 
BEE 3.soba0d.ieenkanee 224,250 12,625 236,875 197 ,000 
DD Ge SE Sctnegosscounauans ae... , saeded 14,899 16,240 
Rent of equipment..-_.......-- 16,134 61,506 77 640 29,439 
See O68 MES on pc adiionnamabae 12,419 4,976 17,395 12,716 
DEE Sec cauamagaene . co seu 37 See > ghia 

Sant railway oper. revenue.. 15,873,130 1,050,060 16,923,190 17,521,071 

‘zpenses— 
Maint. of way and structures... 1,284,367 100,711 1,385,079 877,731 
Maint. of equipment___.-..___. 2,275,049 313,920 2,588,969 1,384,300 
Renewals of horses, harness, &c_ 2 wl ietnaah 192,434 124,130 
Operation of power plant__---.. 2b775,790 ze cr128,740 647,050 »a648,430 
Provender and stable expenses.  * een 387 ,235 364,899 
Operaticn of cars..........-... 4,670,252 276,371 4,946 623 4,497,155 
Damages (incl. legal expenses)... 1,379,350 25,197 1,404,546 1,610,577 
General expenses. .........--.- 894,119 51,551 945,671 674,659 

Total street ry. oper. exp_... 11,858,597 639,010 12,497,607 10,181,881 
Tames accrucd.......-......--. 1,436,880 741,247 1,478,127 €1,003,599 
Operating income.-........-.-- 2,577 ,653 369,803 2,947,456 6,335,591 
Non-operating income_-_..--..- 556,248 13,141 569,389 938 ,038 

Total net income...-....-.-.. 3,133,901 382,944 3,516,845 7,273,629 

Deductions— 

Interest on funded debt....-...  -----. g117 ,607 g117,607 47,107 
Chter Materest.. ..... cssincwsacue 84,994 1,476 86,470 94,358 
Int. on funded debt of companies 

operated under agreement_... 112,916  -.-... 112,917 h145,000 
Claims against companies in 

hands of receivers..... -.-.-.- 383,197 ee 

FOES itn cecanmaéaw k2,164,666 2,164,667 4,472,097 
Rentals {Dividends -...--...-.- 2,456,103 2,456,103 5,819,136 
(\Corporate expense. .-.-. k13,211 13,210 26,132 
Additions, &c., charged toincome  -.-.-.-- See samba 

Total deductions..........-.. 5,215,087 188,558 5,403,646 10,603,830 
Deficit for period.............. 2,081,186 sur.194,386 1,886,801 3,330,201 
Peo | SN epee nn <' ‘ateone\) maepen 6,923,961 

TOG UCN a ako sceucnescus RRR re Pe era ae at 10,254,162 
Net charges to deficit.......... EE." .k aokeec  * maken 138,273 

ie cngndeawnand cae SSS  ctaceen.: 2 beans 10,392,435 





z Includes net credits in account “Hired Power’? amounting to: a $557,059; 
b $281,879; c $343,845. 

e Special franchise taxes in litigation not included. 

7 No provision has been made for special franchise tax. 

g Interest on funded debt other than on $5,000,000 has net been paid or accrued 
(in 1907 this item was included in “rentals’’). 

h Consists of interest on bonds of 34th St. Rallway Co., $50,000; Fulton Street 
RR. Co., $20,000; 28th & 29th Streets Crosstown RR. Co., $75,000; total, $145,000. 

k Rents or interest accrued for lease or operating agreement of roads on which 
permanent default has not been made. 

i Charges to deficit include: Debits—Renewals of horses, $50,831; undistributed 
accounts, $293,108; reserve for injuries and damages, $269,483; loss of supplies by 
fire not fully insured, $19,008; miscellaneous, $19,247; total, $651,677; less credits 
$48,009; leaving a balance of $603,668 4 
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we BALANCE SHEET, 
Company's Company's Receiver’s 
Statement Statement Statement 
Assets— June 30'07. Sept. 25°07. June 30'08. 
Constr’n & equip., leases & franch’ses $3,039,262 $3,039,283 —-.._.._- 
Betterm’ts & extr’y exp. on leased lines Swereks. | coancans we byt tes + 
supplies... - 22 ees ’ ’ A ’ ‘ ‘ 
oa tae Seed ccecccwcessse 31,652 658 ,512 196,590 
Bills receivable. -..-------- Fre r 
Accounts receivable FA 794,708 318,331 
Accrued interest and dividends. - - - - - 53,75 Ss Gad ee 
Miscellaneous interest accrued. - - - - - 2,921 17,698 3,872 
Advances to Met. St. Ry. in excess of 
amounts rec’d from Met. Sec. Co. s 
under contract May 22 1907..---- 1,168,788 ere ee 
Stocks of other corporations ------- 50,001 SHOCE  “vkdeccea 
Special deposits -----.-.--.-------- 2,036,119 390,026 110,227 
Prepayments -.--.-------------- 147 ,636 112,310 57,907 
uspernse .......----+---------- 562,478 2,122 103 ,687 
Rent of lines oper. under leases, &c_- --.--.-.-  — ------ . 04,720,114 
DGGE are ccs wsrdacudeancciaee . 10,392,435 12,029,607 1,047,682 
i daosdoewnpesaccdetane $21,507,738 $21,525,484 $8,902,027 
s$-—— 
coavttal stock eae Te Ale nino @ oo bw a $13,000,000 $13,000,000 —____---- 
Current liabilities matured and unpaid 4,268,183 ¢2,597,463 $922,495 
do oO unmatured --- 2,661,610 44,350,076 1,012,414 
Receipts from Joint Receivers’ Certifi- 
GOR PONE oka cabern ea aneb hence § abbbeesc = Satcoras e640,744 
Reserve for net deficit of cos. a ma- ‘ sa 
jority of whose stock is owned -- - - 1,577,945 Lb RE... csnueone 
Reserve for special franchise taxes in 4 
er SPT ee Tee disse cue nap Saale a8 599,813 
Reserve for injuries and damages.... -------- -------- 686,264 
Excess of realization from assets over 
expenditures -....-------------- -------- -------- {320,183 
pS ee reer ey rte ger ly? SP eee tee 4,720,114 
TORE nc bac nn cas cdacdsccctéots $21,507,738 $21,525,484 $8,902,027 


a Subject to final accounting between res ondents and the receivers of 
the Met. Street Ry., $1,668,680, less reimbursements from receivers of 
Met. Street Ry., $454,334; from Central Crosstown RR., $24,480; leaving 
a balance, as per balance sheet, of $1,189,865. 

b Defaulted under orders of the U. S. Circuit Court for the Southern Dis- 
trict of New York. 

c Includes taxes, $177,796; interest onfunded debt of companies operated 
under agreements, $1,050; rent of leased lines, $388,976; accounts payable. 
$1,472,169; bills payable, $534,559; miscellaneous, $22,913. 

d Includes taxes, $1,685,561; interest on funded debt of companies oper- 
ated under agreements, $69,604; interest on unfunded debt, $37,934; rent of 
leased lines, $2,554,884; accounts payable, $2,094. 

e Under the orders of the Court there were issued as of June 15 1908 re- 
ceivers’ certificates at 5%, which were joint obligations of the New York 
City Ry. and the Metropolitan Street Ry. From the special fund created 
by the sale of these certificates, the joint receivers received and disbursed 
$640,744 on account of the New York City 8 

f Authorized by Court orders in connection with the obligations at 
Sept. 24 1907 of the New York City Ry.—V. 87, p. 813. 


Bush Terminal Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


Notwithstanding a year of general business depression, the surplus for 
the year is $33,954 greater than during 1907. 

The economies effected in operating expense were not in any instance at 
the expense of the upkeep of the plant, the condition of which has been 
maintained at a high standard. With a return of normal business condi- 
tions these operating economies will be continued, and the net earnings 
thereby increased. 

An additional pier is in course of construction, and will be completed in 
the fall of this year. As the cost of this pier is met largely from surplus, 
the income from it will increase net ome. 

Traffic arrangements were effected withthe Pennsylvania RR. during 
1908 and with the New York New Haven & Hartford RR. in the early part 
of 1909. These arrangements now give the company a traffic connection 
with every railroad entering New York. 

The general business of the company continues to improve, and the out- 
look for the future is bright. 


INCOME ACCOUNT FOR FISCAL YEARS ENDING DEC. 31. 














1908. 1907. 1906. 1905. 

Gross earns. from storage, 

&c., and net income 

from RR. department $952,140 $1,014,317 $885,025 $740,954 
Operating expense_---_- 268 ,582 415,574 377,247 311,546 

Net earnings__._._-- $683 ,558 $598,743 $507,778 $429,408 
Other income........- 43 ,643 SE ee ce” 5 piel 
MiTotal net income_._.- $727,201 $667,441 $507,778 $429,408 

educt— 

Interest on bonds------ $434,049 $425,943 $300,390 $223,748 
., RTS. ee ee x r : 53,547 

Surplus for the year__ $203,011 $169,057 $142,506 $152,113 
Prop. int. on constr’n 

Domi een Gare rs Slice Ree 30,451 32,039 
Preferred dividends. ...(2144)37,500  - _...- (2 %)37,500 (5) 75,000 

Balance, surplus__---_- *$165,511 $169,057 $74,555 $45,073 


Note.—The annual dividends above mentioned, 2%% paid Jan. 30 1909, 
2%4% Feb. 1907 and 5% Feb. 1906, respectively, are deducted above from 
the earnings of the preceding calendar years for the sake of simplicity, in- 
stead of being charged against profit and loss surplus, as in the several an- 
nual reports. 

* The surplus for 1908 as above was $165,511; adding the accumulated 
surplus Dec. 31 1907, $188,566; interest earned in 1907, $1,272, and mis- 
cellaneous adjustments, $9,838, and deducting equipment written off, 
$23 ,854, sinking fund, $33,145, and allowances and adjustments, $6,781, 
leaves total surplus Dec. 31 1908, as per balance sheet, of $301,407. 


GENERAL BALANCE SHEET DEC, 31. 











1908. 1907. | 1908. 1907. 
Assets— $ |_ Ltabilities— $ $ 

Real estate -.-.-- 1,742,400 1,742,400 Preferred stock... 1,500,000 1,500,000 

Impr’ts & equip’t. 5,285,549 5,220,202;Common stock... 3,500,000 3,500,000 

Construction exp. 283,807 260,029 | First mtge. 4s_... 3,295,000 3,334,000 

Stock subsid. cos. | Consol. mtge. 5s.. 6,012,000 5,669,000 
and good-will_. 5,000,000 5,000,000 | 40th St. mtge_... ...._._. 00,000 

Advances to Bush ; Accounts payable. 115,987 145,984 
Terminal RR _. 273,979 278,219 Expenses accrued 

Advances to Bush |: pot paid....... 4,891 9,958 
Land Co....... 1,489,924 1,363,159 | Pref. dividend paid 

Equipment -..-.--. 231,479 224,369; Jan. 30 1909__. WEL. Sens neene 

Furn. & fixtures-- 6,525 6,519} Bond interest ac- 

Cash & accts. rec’le me . eee 184,690 178,565 
(latter in great | Sundries ......_. 12,005 14,508 
part collected). 370,468 333,329) Reserve for claims, 

Due from cos. and DAMN Bae ta i ot 10,000 
individuals ----. 48,918 39,253 | Sink. fund reserve 83,525 50,380 

Exp. paid in adv__ 31,040 52,517 | Profit and loss.... 301,407 188,566 

Insurance losses re- 
coverable ...-.-. 1,895 1,788 

Inventory .....-- 9,060 7,733 

Accrued storage & 

WGP. 5 dines 151,234 277,270 

Cash in sink. fund. 477 798 

Due from agts.,&c. 120,222 90,176 

Sundries ....-.... 28 3,200 
OEE iio au dons 15,047,006 14,900,962! Total ......... 15,047,006 14,900,962 

—V. 88. p. 163. 161. 
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National Lead Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President L. A. Cole says in substance: 


For the 17th fiscal year, ending Dec. 31 1908, the net earnings were $2,- 
902,753, or $39,492 less than the preceding year. Regular quarterly 
dividends were paid on both prefe and common stock of 7% and 5%, 
respectively, and $164,251 was added to “‘surplus,’’ which at the close of 
the year amounted to $4,458,455. All charges for maintenance and repairs 
were as usual charged to current expense of operation at the time incurred, 
and amounted for the year to $236,193. The finances of the company are 
in good condition and it has no debts other than those in liquidation. 

Fhe volume of business done suffered a a in the aggregate of but 
2% in comparison with the year 1907, which was th largest in your history. 
The protection afforded by the varied character of your output was demon- 
strated most forcibly in a year of general depression, and the early expec- 
tations of the ma ement were more than realized in both to e and 


profit. The properties which you have from time to time acquired have 
also generally contributed to a prosperous condition, and in no instance 
fail arges, but some additional measure of profit. 


to pay, not only fixed c 
Inventories at all points and of every character have been, as usual, taken at 
protective values and lower than any raw material prices yet quoted. 
Outlook .—Business for the current year exceeds that of last, but this was 
to be expected. It halts in some features, and we do not look for confident 
trade until all doubt as to the future tariff is dispelled. Competition is 
increasing, but your position will be maintained by such conservative 
activity as may be necessary to protect trade. New articles are added to 
the list of your manufactures of lead in its various forms as its uses are ex- 
tended or when it is found profitable to conserve existing tonnage. One 
of the companies in which you are interested, and which makes shot on a 
large scale, has prepared plans for the manufacture of metallic and shot gun 
ammunition, but these are held in abeyance for the time being. Your 
mining and smelting interests have a plant in process of erection for the 
manufacture of sublimec lead, a product which now enters into a variety of 
uses, including ready-mixed paints. 


RESULTS FOR CALENDAR YEARS. 








1908. 1907. 1906. 1905. 

Net earnings.........- $2,902,753 $2,942,245 $2,499,632 $2,082,632 
Deduct— 
Div. on preferred (7%)- 1,705,732 1,705,732 $1,395,744 $1,043,280 
Div. on common. ----- (5) 1,032,770(4 34)981,131 (3)619,662 ___.___L 
i ee $164,251 $255,382 $484,226 $1,039,352 
Previous surplus--.-..-.- 4,294,204 4,038,822 3,554,596 2,515,244 
Remaining surplus... $4,458,455 $4,294,204 $4,038,822 $3,554,596 
GENERAL BALANCE SHEET DEC. 31. 
1907. | 1908. 1907. 


1908. 
Assets— $ | Ltabtlities— $ 

Plant investment_24,478,947 24,324,093 Common stock_._20,655,400 20,655,400 
Other investments 13,780,430 13,738,018 | Preferred stock _-__24,367,600 24,367,600 








Stock on hand.... 7,252,231 6,700,865) Surplus ___.....- 4,458,455 4,294,204 
Cash in bank_----. 933,676 1,224,364 | Notes payable---_-_ 7,000 27,000 
Notes receivable... 852,378 1,405,349| Accounts payable. 215,797 149,470 
Accts. receivable. 2,406,590 2,100,985 

i. eee 49,704,252 49,493,674 POOR io cd 49,704,252 49,493,674 
—vV. 88, p. 161. 


Bethlehem Steel Corporation. 
(Report for Fiscal Year ended Dec. 31 1908.) 


President C. M. Schwab, April 6 writes in substance: 


Orders.—The total estimated amount of the orders booked by the Cor- 
poration during the year, with an estimated amount of uncompleted orders 
on hand Dec. 31, and also the number of employees on that date, in 1908 
and 1907 respectively, are shown in the following comparison: 


Orders Uncompleted No. Em- 

Booked. Orders. ployees, 
S06. BE Bk ksi Mawar dbuwd $14,458,998 $7,592,503 8,615 
TOO. BE BRO 6 a a als Bacpde ths 15,615,019 8,514,666 9,783 


The depression fn business following the financial disturbance of the fall 
of 1907 proved to be more severe than was generally anticipated, and the 
year 1908 was the most unsatisfactory that the steel industry has known 
for many years. The small volume of business and the lessened production 
resulted in high costs and reduced profits as compared with 1907. 

Under the existing circumstances the results of the operations for the 
year, showing as they do a surplus of earnings over and above the fixed 
charges and nd interest of $736,864, are quite satisfactory. 

Bonds and Notes.—Under the $12,000,000 first extension mortgage of 
the Bethlehem Steel Co., there was due on July 1 1908 $300,000 on account 
of sink g fund, and against this there was purchased and canceled $333,000 
of bonds of this issue. 

All of the $2,500,000 of Bethlehem Steel Co. 6% serial gold notes of 
July 1 1907, referred to in the last report, were sold. The special loan 
secured by $591,000 of these notes has been paid, and there are now in the 
treasury $79,000 of these notes, since purchased (V. 86, p. 916). 

Bethlehem Steel Co. Planis.—The close of the year shows all furnaces and 
mills of the Saucon (new) plant, referred to in our previous reports, com- 
pte and in operation, the last of the mills, the 28-inch structural mill, 

ving been put in operation May 31 1908. 

The capital expenditures on plant during the year aggregated $1,509,725, 
being mainly on accountof the completion of the new mills and the addition 
of soaking pits at the Saucon plant and the work on a new biast furnace 
at the Lehigh (original) plant. Due to the stringency in the money market 
work on the blast furnace was discontinued for an indefinite period. 

Juragua Iron Co.—The mines of this company, a subsid of the 
Bethlehem Steel Co., have continued in S pee throughout the year, 
eras 366,678 tons of Bessemer ore, of which was shipped to the 

ethlehem Steel Co. This production of ore is the largest of any year 
since the properties have been in operation. The mines are now com- 
mencing to show gradiying seseits from the large expenditures for improve- 
ments and development, both in the quantity of ore produced and the 
lessened cost of production. The development of new ore bodies has 
continued steadily and with good results. 

During the year a large new property, practically contiguous to that 
of the present property, has been leased under favorable terms, constituting 
a large addition to our present ore reserves. 

For several years t the discovery of large bodies of iron ore on the 
north coast of Cuba have attracted the attention of the steel and mining 
interest in the United States, and this development has been carefully 
followed by your officers, with the result that there have been acquired 
large tracts of ore-bearing lands, by denouncement, purchase and lease. 
While the quality of ore on these properties is not of the same standard 
as that on the south coast of Cuba at our present workings, recent develo 
ments in the preparation and use of the ore make it practically certain 
that these properties will become of great value in the future, the tonnage 
already proven up in the properties now owned or controlled by us being 
sufficient for many years to come. 

Union Iron Works Co.—The operations of this plant for the year reflect 
the depressed business conditions existing on the Pacific Coast duringthe 
pos year, particularly the decreased activity in shipping interests. he 

ast of the seven vessels referred to in our previous reports has been com- 
pleted, and there are now no orders remaining on which a loss is to be 
anticipated. No new contracts of any note have been taken, but consider- 
able attention has been paid to an expansion of the business in the manu- 
facture of mining and other machinery and general commercial work. 

Union Iron Works Dry Dock Co.—Consolidation—Bonds.—The policy 
of making a specialty of marine repair work has been adhered to with very 
satisfactory results. The San Francisco Dry Dock Co., the owner of three 
floating docks and two large graving docks, has had no facilities for repairing 
vessels, and the consolidation of the interests of the Union Iron Works Co. 
and the Dock Co. has long been looked upon as advantageous. In order 
to effect this, the entire sper of the San Francisco D Dock Co. was 
purchased (V. 87, p. 1360) by the Union Iron Works Dry Dock Co., a sub- 
sid ary company of the Union Iron Work: Co. 

The agreement for the purchase of the Gponert was made Nov. i1 
1908. Under this ghey the Union Iron Works Dry Dock Co., all of 
whose stock is owned by the Union Iron Works Co., acquired the dry dock 








properties for a purchase price of $1,000,000 in 20-year 6% purchase 
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money mortgage bonds, an assumption of an underlying mortgage indebted- 
ness of $500,000 5% nds and a cas Ly? ogi of $312,500. None of 
these bonds are a lien upon the property of the Union Iron Works Co. 
Samuel L. Moore & Sons Corporation.—The yolume of business has been 
greater than in 1907, and several of the special lines of machinery and 
ction have shown a good return, the general operations, however, 
a slight loss for the Bm gS If present expectations in regard to the 
opment of certaiv s types of machines are realized, we will be 
a to show a substanti rofit. 
arian & Hollingsworth Corporation.—Notwithstanding the fact that the 
and car-building business has suffered from extreme dulness, this 
company closed the year with a profit. The plant is being steadily im- 
proved its equipment and facilities for economical manufacture, and 
for an expansion of its car-building department have been completed 
and the construction begun. 


BETHLEHEM STEEL CORPORATION AND SUBSIDIARY COS. 
Consolidated Income Account for Years ending Dec. 31. 
1908. 1907. 1906. 1905. 


$ $ $ 
Net manufacturing profit. 2,020,208 2,569,252 1,859,353 3,468 802 
Less share extraordinary 


1 on uncompleted 
ship contracts, &c., 











cD SOOT EO WOK. .cccwse ... sewnse 647,193 295,671 
2,020,208 2,569,252 1,212,160 3,173,131 
Div. and int. on invest- 

ments, deposits, &c__- 68,193 39,544 93 ,868 109,631 
Misc., incl. rents on prop., 

DRA hea hits 0s @ atid oe ese 25,234 30,161 58,147 44,042 
Profits on purch. of bonds 

for sinking fund_____ SL ict Cea, ee Eee. co... eae 

ave income (see note) 2,192,355 2,638 ,957 1,364,175 3,326,804 

educt— 
Int. on Beth. Steel Corp. 

OE SR meee 36,500 
Int. on notes & advances 140,667 112,330 44,122 12,875 
Int. on bonds, &c., of 

subsidiary companies: 

B.1.Co.bds.(pd.Feb.’07) ...--- 5,629 67,550 67,550 

B.St.Co.pur.money bds. 448,810 447,675 444,480 444,480 

B.St.Co.ist ext.M.bds. 

(incl. ow of disc.) _ 667,874 304,830 45574- acne 

Beth. St.Co.6% ser.cold 

notes (incl.prop.of disc.) 184,140 ee | weeeeee " ~waeie 

750,864 1,717,747 762,749 2,765,399 
Excess book value over 

amts. realized on sale of 

investments in subsid. 

cos. and on sundry inv 14,000 | eae ae 
Depreciation fund _____- a eee ee 


Dividends on pref. stock_ 


Balance, sur. or def___sur.366,864sur.1,506,979 def.131,731sur.1,843,619 

Noate.—During the year 1908 there was charged to cost of operations for 
ordinary and extraordinary repairs and maintenance $1,654,571, against 
$1,726,546 in 1907; but this appears in the profit and loss account above 
only in so far as material on which work was done during the year was 
shipped. 

BETHLEHEM STEEL CORPORATION AND SUBSIDIARY COS. 


Consolidated Balance Sheet, December 31. 











1908. 1907. 1906. 
Assets— $ $ $ 
Property gerount Jam. do. ..i..-._.- 44,450,881 37,857,261 32,543,433 
Additions during year_._._.___. ~~ 1,650,010 6,593 ,620 5,313,828 
Deposit used to retire bonds Feb.1'07 —-.-.-. —=§ __---- 1,347,572 
Raw materials and supplies___..___- 3,407,953 3,620 864 2,605,430 
Worked materia! and contracts in 
progress, less bills rendered, and 
won Sen MOO ce 3,372,119 3,079,147 4,190,112 
Accounts and notes receivable____- 2,732,668 3,486,382 2,513,166 
Miscellaneous investments____..__--_- 258,045 337,992 518,847 
Proceeds due on disposal of 6% gold 
notes on deposit under agreement of 
Ce Eee on a Sk aie eee d 322,218 with 
Cash for coupons payable_______.--- 299,170 94,170) 
Cash on spec. deposit & accrued int_. -—_-__-_~- 202,969' a2,882,846 
Cash in banks and on hand_______-_- 1,133,895 735,521) 
Deferred charges te operations (includ 
disc. on realization of Beth. Steel Co. 
bonds & notes & expense of issue)_. 1,588,554 1,958 ,835 943,343 
se Ce a eee Oe 58,893,295 58,283,979 52,858,578 
Liabilities— 
I a 14,908,000 14,908,000 14,908,000 
i TES PS PRS SS EES. 14,862,000 14,862,900 14,862,000 
Beth. Steel Co. ist ext. mtge. bonds__11,667,000 12,000,000 7,400,000 
peren) OIG Motes... ek 2,421,000 tree.  ekone 
Bethlehem Steel Co. purchase money 
6% em bonds, due 1998________- 7,500,000 7,479,000 7,408,000 
Beth. Iron Co. bonds (paid Feb.1°07) --.-.. LLL. 1,351,000 
a Sera ee 2,455,667 2,362,707 1,350,000 
CN EE 1,699,639 1,912,697 3,826,916 
Bond interest accrued__.___...----- 75,000 75,000 103,146 
enoun payeue.... ee 299,170 ore Cae 
rT, MND Se tS 558,238 
Depreciation reserve. -_-_.....-.---- 400,000 400,000 400,000 
Reserves for re-lining furnaces, &c_._. 106,524 164,086 74,340 
Gontingent reserve, &c_____.-_----- 32,031 38,919 23,517 
Profit and loss surplus____....------ 2,467,264 2,100.400 b593 ,421 
FRESE! PES, ARICA *. eS ape 58,893,295 58,283,979 52,858,578 





aincluding in 1906 about $2,449,676 since paid out for construction 
purposes. 

b The profit and loss surplus Dec. 31 1906 was arrived at after deducting 
extraordinary losses and reserves, aggregating $1,118,468, not considered 
as oe ee against earnings of 1906. Compare V. 84, p. 1111. 


p. 1 
Rubber Goods Manufacturing Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


This company’s stock is nearly all owned by the United 
States Rubber Co. President John J. Watson Jr., April 8, 
writes: 


General Results.—For the year 1908 the total sales, as compared with 
1907, showed a decrease of less than 14%. The earnings were $2,203,519, 
as compared with $2,371,827 for 1907, a decrease of about 7.1%. Thus 
it appears that while the volume of the business of your company has been 
affected during the year by neral conditions existing throughout the 
country, the profits have not been correspondingly decreased. 

The larger part of the decrease in sales in 1908 was due to a falling off 
in the railroad demand for air-brake hose, steam hose and other material, 
a demand which recently has decidedly improved. 

The automobile tire business increased, the sales having been the largest 
of any in the history of the company, and a still larger volume for the 
year 1909 is indicated by the present condition of orders. Owing to the 
greater demand for our tires, it has been necessary to enlarge the capacity 
of the plants where the Hartford, Morgan & Wright and G. & J. tires are 
manufactured. 

All of the plants have been maintained in excellent condition, and in 
many instances extensive improvements and additions have been made. 

The selling organization of the United States Rubber Co. has been 
utilized to a greater extent than previously. and the yolume of goods dis- 
tributed through this channel has largely increased, with indications that 
in the future the company will derive Fetes benefits from this source. 

The regular quarterly dividends of 1%% Have been paid on the pref. 


stock and four dividends of 1% each have, during the year, been paid 
om the comneer stock. 








The tables of income account and balance sheet as now 
furnished are consolidated statements, including both the 
parent company and its subsidiaries. No comparison, 
therefore, is possible with the figures of previous years. 


CONSOLIDATED INCOME STATEMENT FOR YEAR ENDING 
DEC. 31 1908. 
BD aay Goods Manufacturing Co. and Subsidiary Companies.]} 
Net ie SOD BOOS .. bile dc Htc oko oh atimbbed bien Gan $18,491,988 
Earnings subsid companies for year ending Dec. 31 1908_. $2,203,519 
Expenses (Home Office, 9 mos., $51,176; maintenance, $104,- 


mee, Gemeee CURE, SOR 42O. ok cco cuedcauck combs cence 218,936 
TE. . ., SUMMIEL as ws & cteiies komm x chasse mntagame tied $1,984,583 
Ne ee en ee em emeitibeosudebivie 1,051,699 
I I IEE... ois Ceuta wea eine Walle aru os wen wen dewee $932,884 
Surplus and working capital March 31 1908_.__..._.._..---- 4,446,211 
$5,379,095 

Amounts charged off for depreciation of plants, patents, &c_._. 1,210,200 


Surplus and working capital Dec. 31 1908______.___-.--.. $4,168 ,894 


CONSOLIDATED GENERAL BALANCE SHEET DEC. 31 1908. 
[Rubber Goods Manufacturing Co. and Subsidiary Compantes.] 
Assets— | LAtabtlities— 
Plants and investments----__ $23,505,178 | Capital stock, preferred - --_- $10,351,400 
Patents and trade-marks (less |Capital stock, common. -..- 16,941,700 
Gepreciation) § ........<. 2,369,787 | Bonds of Mech’l R. Co. and 
Manuf'd goods and materials. 6,996,190 N. Y. Belt. & Pack Co. 


ee AE A eae 907 ,365 (less amount owned) -__-.-- 939,510 
Bills and accounts receivable. 3,322,829) Bills and accounts payable... 2,690,724 
Securities owned_-........-- 6,137 | Sinking fund for bonds--.---. 515,038 
Stock in General Rubber Co. 1,000,000 | Fixed surpluses (subsid. cos.) 2,499,219 
HBUTDIUS oon e eee ccnceen 4,168,895 

Re $38,106,486! Total liabilities _.......-- $38,106,486 


Of the above “surplus” minority stockholders in two companies would 
ee Oa ra ee Cet oe OG anes wae badoue nowap eee $109,954 


The contingent Mability for certain guaranties which are offset by corresponding 
eontingent assets are not included.—V. 87, p. 1303, 1163. 


Ingersoll-Rand Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 
STATEMENT OF EARNINGS FOR YEAR ENDING DEC. 381. 




















1908. 1907. 1906. 
Earnings before charging deprec’n__- $891,639 $1,788,602 $1,638,936 
Deduci—Regular provision for depr’n 444,734 433,984 369,707 
Net earnings for year_._.......-- $446,905 $1,354,618 $1,269,229 
I MN i a ets $97,982 $100,000 $100,000 
Dividend on pref. stock, 6% --.----- 284,808 285,738 269,901 
Special reserve for patents and licenses _____- 10,000 615,000 
Special reserve for inventories......  --.... Sense! .... .- «hae 
Net surplus for year_............. $64,115 $458,880 $284,328 
Surplus brought forward__.......-- 920,632 461,752 177,424 
EE ei on'c ocean oaneoen $984,747 $920,632 $461,752 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ 3 Liabilities— $ $ 
Real estate _....-. 206,088 206,088 Preferred stock... 4,694,000 4,800,000 
Water supply.... 150,908 148,128 ;Common stock--. 3,000,000 3,000,000 
Buildings ....-... 1,735,474 1,705,112 First mortgage gold 
Machinery ....-- 2,117,644 2,126,906 | pata sce 1,989,600 2,000,000 
Tools and jigs.... 422,716 483,040 Accounts payable. 147,339 278,837 
Pee wesc nce 132,237 136,905 | Bills payable..... ....-. 240, 
Drawings ..-.-.--- 114,544 123,199| Bond interest ac- 
Furniture & fixt’s_ 84,951 PO: Se a 49,740 50,000 
Patents,licenses,&c 625,000 625,000 | Preferred stock div- 
Investments in for- | idend Jan. 1... 140,814 143,994 
eign mfg.cos... 367,025 313,975 | Depreciation re- 
Materials, &c _... 3,725,109 4,539,062; serve _....-..--. *942,474 668,903 
Accts. receivable. 1,325,355 1,731,702) Patent and license 
Bills receivable... 118,853 164,920! reserve _..--.-- 625,000 625,000 
Marketable stocks |Special inventory 
and bonds-_.-.-. 1,206,440 3,650 ROPES ciasuns ,000 500,000 
Agents’ cash bal.-. 61,963 88,271 | Surplus ielisiinwws 984,747 920,632 
Cash at bank_--.--. 661,130 751,773 | 
Deferred charges to 
operation ....- BOUT. 2 leeéens } 
Metal oi. cn ncae 13,073,714 13,227,366; Total _....-.-- 13,073,714 13,227,366 


* After reduction of $171,163 in valuations of capital assets charged 
against fund.—V. 86, p. 978. 


Central & South American Telegraph Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


Pres. James A. Scrymser, N. Y., March 26, writes in brief: 


Construction, &c.—The company's Superintendent, Herbert Kingsford, 
in reviewing the cable and reconstruction work to the end of 1908, says: 
“For some time past heavier cable has been substituted for the lighter 
types wherever experience has shown this to be advisable, and the whole 
system is now apparently safe in this respect. Construction work on the 
Trans-Andine line in Argentina, on the routes of the Buenos Alres & Pacific 
Ry. and Argentine Great Western Ry., under contracts with those com- 

es, is nevarranng Same About 500 miles of Ine, westward 
om Buenos Aires, been completed and is in daily use. The whole 
of this new line, it is eupected. will be completed by October next, and 
with the establishment of the Panama-Colon cable the entire system will 
be in excellent order. Considerable strides having been made throughout 
the year in automatic working on the company’s lines, we are in every way 
better qualified to cope with increasing traffic, and altogether our prospects 
are brighter than ever before.” 

New Cable Across Isthmus of Panama.—During January 1909 a four 
conductor cable was laid across the Isthmus of Panama, joining the com- 

ny’s Cuba-Colon cable, so that Cuba now communicates directly with 
Pomaune without the intermediation of the Colon office. This cable weighs 
7% tons per mile and is 47% miles in length, being laid wholly on the 
eastern side of the Panama Canal. The cable has proved highly satisfac- 
tory, excellent tests having been obtained. It was put into circuit Feb. 4, 
since which date direct duplex communication between Cuba and Panama 
has been maintained without intermission. The importance of a perma- 
nent cable connection between the company’s Atlantic and Pacific cable 
systems is self-evident. 

Price of Stock.—From March 1 1908 to recent date 13,248 shares of the 
company’s stock have changed hands at prices ranging from $102 to $115 
and interest per share. About 1,094 shares of the Mexican company’s 
stock have changed hands during the same period at prices ranging from 
$220 to $250 and interest per share. 


RESULTS FOR CALENDAR YEARS. 








1908. 1907. 1906. 1905. 
Receipts from all sources $1,664,506 $1,749,045 $1,475,507 $1,316,249 
Deduct— 
Operating expenses- --- $648 ,643 $556 666 $481,364 $430,950 
Cable used in repairs--- ° 33,412 55,034 43,374 
Deprec’n investm’t b’nds 25,025 enn n-- wwe eee ee 
Mexican Government. -- BN 3 each. eee 
Dividends _.....------ (6)574,260 (6)551,031 (6)463,536 (6)463,536 
@eSurplus for the year.. $328,527 $607,935 $475,573 $378 390 
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BALANCE SHEET DECEMBER 31. 











1908. 1907. 1908. 1907. 

Assels— 3 Liabilities— 
FOS tis ocncode 9,408,254 9,545,308 | Capital stock _---- 10,000,000 10,000,000 
Construction exp. 1,835,742 1,635,960| January dividend. 143,565 145,052 
Spare cable...... 175,077 203 ,686 | Sundry creditors __ 66,871 178,369 
Cash in banks... 12,433 13,782 | Loan on collateral. 100,000 300,000 
Railroad bonds & Construction certs. 750,000 925,000 

other securities. 237,512 344,190| Surplus revenue 
Treas. stock (par) 429,000 428,900} Dec 31-........ 1,348,347 1,019,819 
Sundry debtors ,in- - : 

clud. traffic bal. 310,765 396,414 

TORE uancceace 12,408,783 12,568,240 BORE picid ave 12,408,783 12,568,240 
—V. 88, p.- 885. 

Mexican Telegraph Co. 


(Report for Fiscal Year ending Dec. 31 1908.) 
The text of the report is identical with that in the report 
of the allied Central & South American Telegraph Co. 


herewith. 
RESULTS FOR CALENDAR YEARS. 

















1908. 1907. 1906. 1905. 
z Receipts from allsources $811,342 $1,047,531 $771,872 $670,142 
Deduct— 
ee expenses - - - - $153,750 $133 ,685 $126,386 $114,448 
exican Govt's participa- 
tion in earnings-----.- 30,354 32,500 30,000 24,000 
Cable used in repairs. -_-_ 14,215 9,951 32,431 11,676 
Divs. (10% per annum) 287,010 287,010 263 ,068 191,260 
Sinking fund .......... 1,401 AER OEE: 
Add to surp. for year- $324,612 $578,358 $319,987 $328,758 
Previous surplus....... 2,381,895 1,803 ,537 2,004,947 1,676,189 
IT i os tintin satan vodaie avis $2,706,507 $2,381,895 $2,324,934 $2,004,947 
y Deduct construc. acct. 
GUNN Sudcues: New | OO es Glaeser Seok 
$2,706,507 $2,381,895 $1,803,537 $2,004,947 





z Includes interest on investments and deposits in 1907, about $106,500. 
vy Re third Gulf cable and other betterments, as mentioned in circular of 
Dec. 30 1906. 


BALANCE SHEET DECEMBER 31 








1908. 1907. | 1908 1907. 

Assets— $ $ | Ltabilities— $ $ 
FS stavnsenaniwe 2,816,561 2,816,561 | Capital stock..... --3,000,000, 3,000,000 
Cash at banks....-.- 359,119 244,516 | Sundry creditors, in- 
Construction account | ¢luding traffic bal- 

re-third cable. _-.-. *710,338 619,175 CEE cts ntencemue 61,579 81,702 
Construc. loan to Cen. | Loans on collateral.. 400,000 950,000 

& South Am. Tel_. 750,000 925,000 | IIE ii ceatta ities 71,752 71,753 
RR. bonds & other Surplus revenue end 

securities (cost)_..1,268,720 1,599,706| of year........-- 2,706,507 2,381,895 
Treasury stock (par) 129,900 129,900) 
Sundry debtors, incl, | 

traffic balances... 205,200 150,490) iss J 

SE. wedeneenned 6,239,838 6,485,349; Total ........... 6,239,838 6,485,349 





* Includes part cost New York-Colon cable and equipment of New York cable 
office and connections, $499,379, and of cable steamer Relay, $210, 959; total, $710,- 
338—paid for from surplus earnings since the closing of the construction account 
March 31 1906.—V. 88, p. 886. 

American District Telegraph Co. of New Jersey. 

(Report for Fiscal Year ending Dec. 31 1908.) 


INCOME ACCOUNT FOR CALENDAR YEARS. 














1908. 1907. 1906. 1905. 

SO RR PT RN aie Dar $3,221,728 $3,017,174 $2,799,624 $2,534,698 
DRE § co atic nneckeos 2,435,845 2,304,215 2,083,798 1,842,879 

en RR Oe eg $785,883 $712,959 $715,826 $691,819 
Dividends (4%)------.-- 398 ,088 396,899 392,951 390,049 

GES cdktinedctiendon $387,795 $316,060 $322,875 $301,779 

BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— i $ Liabilities— z 3 
Secur. owned (cost) 8,440,567 Capital stock _----. 9,965,351 9,925,351 
Advances to sub- Bonds payable... ¥*395,000 283 ,000 

sidiary cos_-.--- 2,155,614 }11,403 ,895 | Accounts payable. 28,130 39,6256 
Contracts........ ,000 Bills payable---.-- 50,000 50,000 
Pat’ts, franch.,&c. 780,000 Interest accrued on 

Sp tesrdly CBF Se 109 ,657 23,660; collateral trust 

Accts. receivable_ 37,812 37,279| bonds ........ 4,958 3,538 
Mfg. acct. invent’y 38,095 24,947 |Suspense account. 5,743 9,881 
Bond dise’t acct_- 18,026 15,695 | Res. for ret. bonds ---.-- 17,500 
Accrued interest- a. > mation Dividends payable 99,622 99,221 
Supplies in stoc Surplus ......... 1,632,737 1,244,943 

inventory ..... 51,468 67 ,583 

WU Gadeilccce 12,181,541 11,673,059| Total ........< 12,181,541 11,673,059 








* Includes 5% collateral trust bonds, $320,000; ‘‘Detroit trust,’’ $75,000. 
—V. 88, p. 376. 


American District Telegraph Co. of New York. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President R. C. Clowry says: 


The effect of the general business depression noted in the last report was 
felt throughout the year, and resulted in a decrease of $93,170 in gross 
receipts. Expenses were, however, reduced correspondingly, and the net 
decrease for the year was but $10,922. Considering the extent to which 
other businesses suffered from the depression, the figures presented are re- 
garded as very satisfactory, particularly in the matter of expenses, which, 
without impa ent of the service, were reduced $82,247 from the already 
low figures of the previous year. 

Two dividends of 1% each, aggregating $76,888, were paid as usual, 
the slight deficlency in net earnings being made up from the surplus, 
which stands at $77,766. Notwithstanding the ‘‘hard times,’’ there were 
55 new office buildings to be wired and equipped with boxes, the cost of 
which is included in the expense of $424,790 for the year. 


EARNINGS, EXPENSES AND CHARGES. 








, 1908. 1907. 1906. 1905. 
Subscribers Dec. 31, No. Not stated. Notstated. Not stated. 32,234 
Revenues, all sources... $492,896 $586,066 $603 ,643 $593,695 
Oper. exp., constr’n, &c. 424,789 507,037 517,723 498 ,321 

Net earnings__...... $68,106 $79,029 $85,920 $95,374 
Dividends (2%)------- 76,888 76,888 76,888 76,888 
Balance, surplus. --.-- def.$8,782 $2,141 $9,032 $18,486 
Miles wire............ 1,596 1,595 1,587 1,587 
WG hia droid bn 79 80 86 87 
Instruments -.......-. 34,990 34,488 33,131 32,234 
essages delivered... .. 4,168,247 5,153,412 5,461,944 5,295,200 
Messages collected -- --- 2,451,894 2,663,002 2,789,105 2,583,185 








————— 


BALANCE SHEET DEC. 31. 
1907. 





1908. 1908. 1907. 

Assets— 3 $ Liabilities— $ 3 
Plant, franchises, &c 4,101,135 4,087 ,111|Capital stock. ._..-- 3,844,700 3,844,700 
Stocks and bonds of Sundry accounts pay- 

Cos. not merged... a207,500 a207,500| able -...-......- 11,685 8,735 
Supplies .......... 18,697 24,756)|Contingent labilitics 894 845. 
Sundry acc’ts rec’ble 47,628 45,972 | Profit and loss--.-...- 541,700 536,459 
yo piah cette tie —— 1, 4 

ue from managers - 

Due from agents. - -- 1,097 5,034 
Cash in treasury.... 19,291 18,657 











Total assets. -.--- 4,398,979 4,390,739| Total Nabilities...4,398,979 4,390,739 


a Includes 1,750 shares stock Holmes Electric Protective Co., $175,000; 55 shares 
stock American District Telegraph Co., $5,500; 170 shares stock American District 
Telegraph Co. of New Jersey, $17,000; 10 collateral trust bonds Western Union 
Telegraph Co., $10.000.—V. 88. p. 232. 











Standard Chain Co. 
(Balance Sheet of Dec. 31 1908.) 
1908. 1907. 1906. 

Assets— $ $ 3 
OR 8. rer re 1,165,019 1,131,353 1,111,528 
Stock and ist mort. bonds pledged 

with mortgage trustees________-__ 284,707 84,707 84,707 
ist mortgage bonds pledged for loans 77,000 77,000 77,000 
John C. Schmidt, trustee, stock pur- 

chased at cost._..... cela se dts dag oie 9,843 FS RR oe See 
SOT DEK ccnsdeonwacudicocua 46,000 Se aeee:: ;. :~ taganiw 
CRI reds shies otek en aaial Gi hilatih tec ses cigar ts 22,767 21,140 23,411 
Accounts and notes receivable. .--_-_- 207,813 216,899 265,927 
Materials and supplies..........--- 355,890 384,044 299,245 

DO nivel ics adeh a nednos aden $1,969,039 $1,952,558 $1,861,818 

Liabilities— 
PR Mikki idan cmococodae 515,700 515,700 515,700 
SESE ce reed nusaceasd 284,871 284,871 284,871 
First mortgage bonds-_-_-..-......--. 542,000 545,000 561,000 
Notes and accounts payable-_-______- 298 ,547 233,019 243 ,702 
ROWSE WR eitided didivnccecccss 14,166 11,570 12,365 
Accrued interest and taxes___....-- 14,001 14,022 14,338 
a CARS.) Suemes 
Res. for doubtful accounts__-_-._..- Gupee 9 2) Aédeee Soo 
Reserve for depreciation_........-- 25,000 25,000 10,000 
NS 4d et end ebe eee dads 270,748 314,947 219,842 

NEP rerio eM Ro Rape a cme pare 1,969,039 1,952,558 1,861,818 





z Includes $30,000 of co.’s ist M. 6s and $54,707 par value of its stock. 
{In 1901 two dividends of 1%4% each were paid on the preferred stock 
(then $1,031,400), none thereafter till 1907, when 7% ($32,818) was paid 
on the then outstanding preferred. After making this distribution there 
remained a surplus from the year’s opreations of $95,368 to be carried to 
ten and loss, contrast with $94,991 in 1906. No income account is 
rnished for 1908.]—V. 86, p. 1341. 


American Sugar Refining Company. 
(Description of Properties, &c.) 
The following particulars from the statement furnished 
to the New York Stock Exchange Jan.7 1909 should be read 
in connection with the annual report in V. 88, p. 820: 


The company was incorporated under laws of New Jersey Jan. 10 1891. 
Authorized capital is $45,000,000 7% cumulative pref. stock and $45,000,- 
000 com. stock, all issued and outstanding. The stock is fully paid. The 
pref. stock is entitled to preference and priority over the com. stock to 
quarterly dividends, to be paid out of the net profits on the second days 
of Jan., April, July and Oct. in each year at the rate of 7% per annum. 
Such dividends are to be cumulative, and the el stock is entitled to no 
other or further share of the profits. The holders of the pref. stock are 
entitled to vote at all meetings of the stockholders in the same manner 
as the holders of the com. stock. 

Sugar Refineries Owned in Fee, All Equipped with Modern Machinery. 

At Jersey City, N. J.—Matthiessen & Wiechers Refinery, comprising about 
8 acres of city land, deep water frontage on Morris Canal Basin and rail- 
road facilities. 

At Boston, Mass.—Standard Refinery, South Boston, about 4 city blocks, 
with 800 feet of water front, dock and railroad facilities. 

At New Orleans, La.—Louisiana Refinery, in North Peters St., about 4 
city blocks; railroad facilities. Near New Orleans: Chalmette Refinery, 
in course of construction; will be completed early in 1909; co 
about 30 acres of land, 1,400 feet water front, with the best obtainable 
dock facilities and railroad accommodations; capacity about, 9,000 
barrels per day. 

Operated by Am. Sugar Ref. Co. as Owner of Whole Capital Stock of Am. 

Sugar Ref. Co. of New York. 

At Brooklyn, N. Y.—Havemeyer & Elder Refinery, and Brooklyn Re- 
finery adjoining, in Kent Av. and extending to East River; comprise 
4 city blocks and 4 piers, with docks and w ‘age facilities; also 2 blocks 
on opposite side of Kent Av. 

Operated by Am. Sugar Ref. Co. as Owner of Whole Capital Stock of Spreckels 

Sugar Refining Co. of Pennsylvania. 

At Philadelphia, Pa.—Spreckels Sugar Refinery, about 12 acres of land 
with railroad connections and extensive wharfage facilities and 3 docks. 

Controlled by Am. Sugar Ref. Co. as Owner of Whole Capital Stock of Franklin 

Sugar Refining Co. of Pennsylvania. 

At Philadelphia, Pa.—Franklin Sugar Refinery (not now in ae 
Zt compe es about 6 blocks of city land, with railroad facilities and 

ocks. 


Also Owned by American Sugar Refining Co. 


Warehouse at Chicago, Ill., on 14th St., leased to other parties. 
Warehouse at St. Louis, Mo., on Lewis St., used for storage of refined sugar. 


Held Through Ownership of Entire Capital Stock. 


Brooklyn Cooperage Co. of N. Y.; cooper shops and large storehouses a 
Brooklyn, Boston and New Orleans, and in connection with the refineries; 
Lae in the Adirondacks, in Pennsylvania and Missouri, and tim- 

8 


Brooklyn Transportation Co. of N. Y. Stables and equipments in Brook- 


lyn and Jersey City. 
Brooklyn Distilling Co. of N. Y., owning the distilling property (not in 


operation) in Brooklyn. 
Insular Improvement Co. of California, owning real estate in San Francisco. 
All the property of the American Sugar Refining Co. is located in the 
United States. The dock and warehouse property in Cuba, which 1 
formerly owned, was sold last year.”—V. 88, p. 820. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 

Atlanta Bi ham & Atlantic RR.—Time jor. Deposit 
of Joint Collateral Trust Notes Extended.—The committee, 
George C. Clark, Chairman, having already obtained the 
deposit of a large amount of the joint collateral trust{notes, 
ome notice that the time for deposits has been extendedjto 

ay 1. See advertisement on another page and compare 
V. 88, p. 684, 821. | . 

Boston Elevated Ry.—New Plan.—See West End Street 
Ry. below.—V. 88, p. 373, 98. we 
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Brinson Railway .—Purchase.—The Savannah Valley RR., 
ey from Egypt to Mill Haven, Ga., has been pur- 
chased by or in the interest of the Brinson Ry., and upon 
completion of a 10-mile link under construction the system, 
it is said, will aggregate some 80 miles.—V. 86, p. 1158. 


Canadian River RR.—See Santa Fe Liberal & Englewood 
RR. in V. 88, p. 884. 


Carolina Clinchfield & Ohio Ry.—Bonds Ofjered.—Blair & 
Co., New York, are offering at 96 and interest, yielding over 
54%, the unsold portion of a block of $10,000,000 first 
mortgage 5% gold bonds, covering the road shown on page 
29 of our “Railway and Industrial’ Section. These bonds 
are dated June 1 1908 and due June 1 1938, but subject to 
prior redemption at company’s option at 110. Interest 
payable June 1 and Dec. 1. Authorized, $15,000,000, of 
which $5,000,000 are reserved, under the terms of the mort- 
gage, for extensions, equipment and other future needs. 

ar, $1,000 c*. Farmers’ Loan & Trust Co., trustee. The 
firm say: 

This railway opens a new and important gateway for traffic through the 
barrier of the Cumberland and Blue Ridge Mts , between the South Atlantic 
States and the Middle West. It will be the means of further developing 
the extensive coal fields of southwestern Virginia, thus bringing an abundant 
supply of high-grade coal to the principal railroad systems of the South, 
for their own use and for distribution through the growing industrial re 
gions of the Coast States. It will also participate and aid in the develop- 
ment of coastwise and export coal business through the South Atlantic 


ports. The rallway is being constructed in accordance with modern en- 
gineering standards, to handle economically a large volume of traffic. 
Condensed Extracts from Letter from Chairman Mark W. Potter, Feb. 6 ’09. 

Margin of Security.—The issue of bonds dated June 1 1908 is to be se- 
cured by a first lien on the line of railway from Fink, in the coal fields of 
southwestern Virginia, to Spartanburg, S. C. (238 miles) and by a lien on 
the branch line from Fink to Dante, Va. (7.3 miles). The property cov- 
ered by the bonds will represent an expenditure for acquisition, develop- 
ment and construction of about $25,000,000, or about 2 % times this issue. 
The $10,000,000 of bonds now issued will provide for the remaining work 
necessary to make the entire line ready for operation between Dante and 
Spartanburg. The total amount of such first mortgage bonds authorized 
is $15,000,000, of which $5,000,000 are reserved, under the terms of the 
mortgage, for extensions, equipment and other future needs. The $10,- 
000,000 of bonds now offered, therefore, have a protective margin of 150%. 

Coal Traffic Awaiting Railway Sufficient to pay Double the Interest.— After 
a thorough investigation of the coal consumption of the Southern Coast 
States, John H. Winder, President of the (allied) Clinchfield Coal 
Corporation (V. 83, p. 157), wrote: “‘I am confidently of the oninion that 
our corporation can market and will ship via this line within twelve months 
from the opening of said line to Spartanburg at least 2,000,000 tons of coal, 
and that this amount should be substantially increased annually by the 
increase of purchases from present consumers, the further development of 
this territory and the development of the coastwise business.”’ 

The coal traffic alone from this concern and others appears sufficient to 
pay double the interest on the present bond issue. Just as the railroad in- 
sures the successful development of these coal fields, so the coal fields, thus 
developed, assure the success of the railway. 

Additional Sources of Income.— Tse forests of hard woods promise 
a heavy tonnage of lumber. Expert J. T. Odell, after investigation con- 
tinued over several months, writes: ‘I regard the project as one of great 
merit; its importance to the interests of the South Atlantic States cannot 
easily be overestimated.”’ 

Advantage of Solid Construction.—The railway is built with easy curves, 
exceptionally light crades for a mountainous country, heavy rails (85 lbs.), 
concrete masonry and steel bridges; With few exceptions, earth and rock 
fills take the place of trestles; and stone ballast is used over all but a small 
portion of the line, where furnace slag is used. Mr. Odell says: ‘‘The con- 
struction is modern in every particular, low grades and easy curvatures 
giving the maximum train-load and lowest cost for carrying coal.’’ 

Nearing Completion.—The railway is practically completed and ready for 
operation between Dante, Va., and Bostic, N. C., about 211 miles. Work 
on the extension from Bostic to Spartanburg, S. C., about 34 miles, is pro- 
em d rapidly. At Marion and Bostic connections with the Southern 

lilway and the Seaboard Air Line will furnish entrance for Clinchfield 
coal into the South; and connections with the Southern Railway and the 
Charleston & Western Carolina (Atlantic Coast Line) at Spartanburg will 
open new outlets for the coal traffic for all Southern points. 

Earnings.—From ooal tonnage, general freight and passenger and ex- 
press business, the railway should make during the first year of full operation 
net earnings In excess of $1,100,000, while the interest charges on the $10,- 
000,000 of bonds are only $500,000. After the first year the net earnings 
seem certain to increase rapidly. (The company was originally known as 
the South & Western ~ and it is controlled by the Cumberland Corpora- 
tion. This last nam gd has outstanding $25,000,000 common 
stock and $15,000,000 6% pref. stock; also (a) $15,000,000 5% notes 
secured by stock of the Carolina Clinchfield & Ohio Ry. and Seaboard Co.; 
(b) $1,400,000 6% notes due in February 1909 and temporarily extended. 
The old divisional bonds securing this last-named issue, originally $3,000,- 
000, have all been redeemed and the above-described 1st Xt. 5s deposited 
as collateral in their stead pending the early payment of the remaining 6% 
notes. See pages 48 and 49 of ‘“‘Railway and Industrial’’ Section; also 
V. 83, p. 155; V. 86, p. 668.)—V. 88, p. 821, 451; V. 87, p. 676. 


Chicago as Ry.—Jn Possession.—See Southern Street 
Ry. below.—V. 88, p. 819. 
Chicago Indiana & Southern RR.—Report.—For cal. year: 


Other Inc. Charges. Balance. 
$54,809 $1,184,383 def.$152,982 
88,178 926,351 sur. 223,180 


Net. 
$976,592 
907 3,004,483 1,061,353 
—V. 86, p. 1223. - 
Chicago Milwaukee & St. Paul Ry.—Farnings—Exten- 


sions.—President Earling is quoted: 


Passe earnings on the St. Paul lines are increasing, and have been 
for several months now. ‘This is a pretty sure forerunner of a larger move- 
ment of freight. Our equipment which has been idle—and there has been 
a good deal of it of co being put into condition for service. Seed- 
ing conditions are ee good in the territory along the St. Paul’s 
extension, as well as on the old lines. In Minnesota and the Dakotas con- 
ditions are especially favorable, and they are good through Washington and 
idaho, and, in Kansas too. Where there is winter wheat the plant is look- 

romising. 

e St. Paul is building several branch lines along the extension to the 
Pacific Coast. Work is well along on a branch from St. Maries, Idaho, 
into the og my oom territory, about 70 miles, and another branch about 40 
miles long is ing built along the Columbia. There are several other 
branch lines also under construction, making a total of about 200 miles 
of new branch lines. All of these tap districts which are already developed, 
and will serve as feeders to the new line. 

Bw € propose to open the Pacific Coast extension to freight traffic on July 1. 

e will passenger serviee at the same time to accommodate local 
passenger traffic, but some time will be allowed to go by before we place 
expedited passeager trains in service.—V. 88, p. 882, 748. 


Colorado & Northwestern Ry.—Sold—Successor Company. 
—At the foreclosure sale in Boulder, Col., on March 29 the 
property was bid in by the bondholders’ reorganization 
committee. The successor company, the Denver Boulder 
& Western RR. Co., was to take possession on April 1.— 
V. 88, p. 504. 

MiCuba RE.—Subsidy for Ezxtension.—A 


ress dispatch 
from Havana says: “President Gomez on my 


arch 25 signed 





a contract granting the company a subsidy of $6,000 per 
kilometer for the construction of a line from Marti to Man- 
zanillo, through a rich district, on the eastern end of the 
island. The subsidy was voted by the Cuban Congress in 
1906.”—V. 88, p. 451. 


Cumberland Corporation.—O/fering of Bonds of Controlled 
inno Bee Carolina Clinchfield & Ohio Ry. above.— 
V. 86, p. 668. 


Delaware Lackawanna & Western RR.— Dividend Talk.— 
With respect to the rumor that members of the board of 
directors favor the doubling of the dividend rate or the mak- 
ing of some sort of stock distribution, ‘‘the representative 
of one of the largest stockholding interests in the property’”’ 
is quoted as saying: 

The matter has been an open secret for a long time, as the price of the 
stock would show. It stands to reason that an equalization, so to speak, 
that would bring the return to the stockholders closer to the known invest- 
ment value and earning power of the property must come in time. There 
has been absolutely nothing given out, however, that could be considered 


authoritative on the subject. All I can say now is that the increased dis- 
tribution of profits to the stockholders is closer at hand.—V. 88, p. 558, 504 


Fitchburg RR.—Stock at Auction.—In Boston on April 14 
1909 Francis Henshaw & Co. will offer for sale at public 
auction 5,500 shares ($550,000) of additional preferred 
capital stock in blocks of “any or all’, no block, however, 
to be less than 25 shares.—V. 88, p. 451, 374. 


Hudson Companies, New York.—New Directors.—Dumont 
Clarke, President of the American Exchange National Bank; 
A. A. Tilney, of Harvey Fisk & Sons; and Chas. F. Adams 
2d, of Boston, have been elected directors to succeed 
Gardiner M. Lane, Cornelius Vanderbilt and Andrew Freed- 
man, who recently resigned.—V. 88, p. 748, 505. 


Hudson & Manhattan RR.—Commission Approves Exten- 
sion to Grand Central Station.—The Public Service Commis- 
sion on April 2 decided to grant the franchise asked for by 
the company for the extension of its tunnel from Sixth Ave. 
and 33d. St. to the Grand Central Station. 


All that now remains to be done is to go through the formality of a 
public hearing on the drafted terms of the franchise. The terms of the 
franchise, it is stated, will be similar to those granted to the New York & 
Jersey RR. (since merged) for the tunnel under Sixth Ave. In other 
words, the franchise as proposed is virtually ak yen reg 9 for 25 years, 
with rene of renewal for 25-year periods, subject to the right of the city 
to modify at the end of each period the payment to be made forthe grant, 
and with the further sa to purchase the line for use as part of some muni- 
cipal system (compare V. 87, p. 37; also New York & Jersey RR., V. 80, 
p. 117, and V. 79, p. 2697).—V. 88, p. 685, 624. 


Keokuk & Des Moines RR.—Dividend Reduced.—This 
company, the majority of whose capital stock is owned b 
the Chicago Rock Island & Pacific Ry., has declared a divi- 
dend of 1% on the $1,524,600 of preferred stock, payable 
May 1 to stockholders of record April 23. This is a reduction 
of 4% from the distribution declared last August. Pay- 
ments have been: 

95. °'96-"98. "99. "00. ‘01. "02. "03. "08. May 1 '09. 
90c. None % 44 1 1 2 1% 1 

Compare V. 87, p. 37. 

Lake Shore & Michigan Southern Ry.—Lease.—The share- 
holders will vote May 5 on approving a contract for the lease 
to this reat 4 of the railroad of the Jamestown Franklin 
& Clearfield RR. Co. (V. 88, p. 506), recently formed by 
consolidation of Lake Shore subsidiaries.—V. 88, p. 763, 742. 


Louisville & Nashville RR.—Favorable Decision—The 
United States Supreme Court on April 5 (Justice Peckham 
writing the opinion) affirmed the decision of the Federal Cir- 
cuit Court for the Western District of Kentucky in the suit 
brought by the company and other roads in 1906, holding 
invalid an order by the entucky Railroad Commission pro- 
viding what are termed “‘maximum rates’’ on the transporta- 
tion of all commodities to and from all points in the State. 


It is held that the statute does not grant such extensive powers as it 
has assumed, and that as the express power was not given in so many words, 
it cannot be implied. 


Decision by Lower Federal Court.—The United States Cir- 
cuit Court at New Orleans on April 6 dissolved the injunc- 
tion granted by Judge Jones restraining the Alabama Railroad 
Commission from putting into effect the 214-cent passenger 
rate and reduced freight rates under laws passed by the is- 
lature in 1907. The Court held that application must first 
be made to the State courts before redress is asked from the 
Federal courts.—V. 88, p. 883, 452. 

Metropolitan Securities Co.— Pay:nent of Claim.—Thomas 
F. Ryan, P. A. B. Widener, Thomas Dolan and the estates 
of William C. Whitney and William L. Elkins have paid to 
the company $692,293, being the full sum received by them 
out of the purchase money ($965,607) paid by the Metro- 
politan Securities Co. to Anthony N. Brady for the bonds 
and stock of the Wall & Cortlandt Street Ferries Ry., the 
balance, to which the Metropolitan Securities Co. has never 
made any claim, having been retained, it is stated, by Mr. 
Brady. 

It tf claimed that so much of the purchase money as was received by 
Messrs. Whitney, Ryan, Widener, Elkins and Dolan represented advances 
which had been made by them on behalf of the Metropolitan Street Ry., 
on the understanding that they were to be repaid, and that each received 
through the payment to Mr. Brady the exact amount advanced by him 
with interest and no more. 

The Securities Company has accepted the amount actually received by 
the defendants, and waives its claim to recover interest thereon, in order 
not to “incur the delay and hazard of a protracted litigation over disputed 
questions of fact and law,”’ the defendants reserving the right to enforce 
repayment from the street railway for the advances claimed to be made for 
word pe” Hes + 3 lengthy statement is given in the New York ‘‘Sun” of April 8. 


Mexican Railway.—O/fering of £500,000 Second Deben- 
tures.—Glyn, Mills, Currie & Co. in London, from March 24 
to 27, received applications at 924 _ for £500,000 of a new 
issue of £1,000,000 434% second debentures ef £100 each, 


"04. °05-'07. 
1% None 
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due in December 1960 unless previously redeemed, (as it is 
intended they shall be) by a cumulative sinking fund be- 
inning Dec. 31 1909. The debentures may be called at par 
or the sinking fund after March 1 1912; and on any April 1 
after 1915 all or any part may be redeemed at par on 6 months 
notice. Interest payable Oct. 1 and April 1. 


The debentures will be secured by a trust deed charging them by way of 
second charge on ali the property and revenues already mortgaged as se- 
curity for the £2,000,000 6% perpetual debenture stock. Application is 
being made to the Mexican Government for leave to charge or hypothecate 
the Pachuca Branch, a standard-gauge line 28 miles in length, and the 
Atlamaxac Raltiway, a 2-ft.-gauge line about 29 miles in length, recently 
purchased for about £35,000, and, subject to this leave being obtained, 
the debentures will be further secured by a first charge on the Pachuca 
Branch and the Atlamaxac Rallway. 

The proceeds of the present issue (underwritten by Cazenove & Akroyds 
for a cash commission of 2% and a brokerage of 4%) are intended to be 
applied to the acquisition and extension of tributary lines (including the 
Atlamaxac Raliway), the reconstruction of certain sections of the company’s 
existing line and bridges, additions to rolling stock and poperal purposes. 

The balance of the second debentures, £500,000, will be reserved for 
future issue to meet the cost of further extensions, improvements, etc. 
Earnings for Caiendar Years (Excluding Profits from Pier and Launch Sold 

to Vera Cruz Terminal). 
1908 (p'tly est.). 


1907. 1906 1905. 1904. 
Gross receipts. _._.. £755,305 £823,367 £735,425 £640,444 £578,126 
Operating cxpenses. 462,222 470,893 395,175 382,958 330,611 
Net revenue____... 293,083 352,474 340,250 257,486 247,515 


Interest on £2,000,000 6% perpetual debenture stock calls for £120,000; 
interest and sinking fund on present issue of £500,000 second debentures 
for not over £25,500. Share capital issued: 8% first preferred, £2,554,100; 
6% second preferred, £1,011,960; ordinary, £2,254,720. 


Dividend.—The directors have declared a dividend at the 
rate of 634% per annum on the first preference stock for 
the late half-year, making 7 3-16% for the year 1908. Last 
year at this time they declared a distribution at the rate of 
8% per annum on first preference stock, making 8% for year, 
and 5% per annum on second preference stock, making 
534% for year.—V. 87, p. 1420. 

Michigan Central RR.—Debentures for Refunding, &c.— 
The directors on April 7 authorized an issue of $25,000,000 
4%, 20-year debentures, of which it is proposed to sell $10,- 
000,000 in the near future, probably within a month or two, 
to provide for advances made to the Detroit River Tunnel Co. 
A part of the proceeds of the remaining $15,000,000 deben- 
tures will be used to retire the $10,000,000 of 5% notes 
which mature next February. The new debentures will 
be dated April 1, 1909. A new divisional mortgage 
will be issued on the Grand River Valley RR. to provide 
for the $1,500,000 6% bonds falling due on Sept. 1 next, 
and extensive improvements to be made thereon, the details 
of which are now being perfected.—V. 88, p. 767, 742, 375. 


National Railways of Mexico.—On Unlisted—The New 
York Stock Exchange has admitted to quotation in the un- 
listed department the prior lien 414% bonds, guaranteed 

eneral mortgage 4% bonds and nominative stock certificates 
or 4% first preferred stock and 5% second preferred stock .— 
V. 88, p. 823, 452. 


New England Investment & Security Co.— New President 
—Proposed Separation from New York New Haven & Hart- 
we System.—As one step in the legal separation of the New 

ork New Haven & Hartford RR. from its control of the 
Massachusetts trolley properties, as required by the action of 
the Massachusetts Legislature, Charles §. Mellen, President 
of the N. Y. N. H. & Hartford RR. retired on April 3 as 
President and trustee of this company and was succeeded in 
both positions by Lucius 8S. Storrs of Springfield. 

A press dispatch to the “Hartford (Conn.) Courant’ from 
Boston on April 4 said: 


By Mr. Mellen’s retirement the last director of the New Haven road severs 
his connection with this trolley holding company. Absolute legal separation 
of the New Haven road and the t properties in Massachusetts will be 
completed before May 1. Notes for nds to an amount of somewhere 
in the vicinity of $15,000,000 in the treasuries of subsidiary com ies to 
the New Haven and in the treasury of the New Haven road itself will be 
made negotiable and disposed of to persons of companies not legally con- 
nected with the New Haven road or its subsidiary companies. 

Mr. Storrs is now in active control of all the so-called New Haven trolley 
companies. He is President of the Springfield Street Ry. and of 15 other 
trolley companies held by the New ngiand comnpahy 

The present board of trustees of the New England Investment & Security 
Oo. consists of the following: President, ecue S. Storrs; La 


wrence Minot of 
Boston; H lL. nson of Lee, H nm & Co., Boston; Gordon 
Abbott, President of Old Colony Trust Co., 


oston; A. G. Bullock of Worces- 
ter, President of State Mutual Life Insurance Co.; A. W Damon of 
Springfield, President of Springfield Fire & Marine Insurance Co., and 
Bently W. Warren of Boston. Compare V. 88, p. 624, 506. 

New York City Ry.—Receiver’s Sale.—The only road 
owned by this company, the lessee of the Metropolitan 
Street Ry., 1.57 miles in length, formerly the old North 
Mount Morris RR., was sold at auction by Receiver Ladd 
on April 8 and bid in by John Johnston of Brooklyn for 
$500, the purchaser assuming about $25,000 of franchise 
taxes and assessments, which he ageod to pay. See table 
“Track Operated” under ‘‘Annual Reports” on a preceding 
page.—V. 87, p. 813. 


New York New Haven & Hartford RR.—See New England 
Investment & Securities Co. above.—V. 88, p. 749, 625. 


New York State Railways.—First Preferred All Placed.— 
More than 85% of the entire issue of $3,862,500 of 5% 
cumulative first preferred stock having already been dis- 

osed of to investors (V. 88, p. 53), Hodenpyl, Wal- 

ridge & Co., 7 Wall St., purchased the remainder, and in 
six hours on April 2 sold at slightly below par ($100 a share) 
the entire block. 





Quarterly dividends accrue from April 1 1909. Transfer office, Grand 
Central Station, New York. Registrar, Guaranty Trust Co. of New York. 
The New York te Railways owns, controls and operates electric street 

n lines allied with the New York Central & Hudson 
are: Horace E. Andre 


ws. Pres.; William 


directors 
Vi Jr., V.-P.; Walter N. Kernan, V.-P.; William C. Brown, 
Fohn Carstensen, Gra A. Hollister, Albert H. Harris, Alexander M. 








Letter from President Horace E. Andrews, March 27 1909. 

The New York stare sig yy has been formed by the consolidation of the 
Rochester Railway Co., the Rochester & Sodus Bay Ry. Co. and the 
Rochester & Eastern Rapid Ry. Co. (per plan in V. 8&8, p. 58—Ed.) The 
company also owns: 

Of the Capital Stock of— 


mt. Owned. Aan 
*Schenectady Railway Co-.--.-.----------- seme | ies “ned 





Utica & Mohawk Valley Ry. Co. .......-.... 100 ‘ ,0 
COI FARIS OP abik 6b oe een - 5 wens 96.13 % thereef 1,922,700 
Syracuse Rapid Transit Ry. Co......-----. 57.94% thereef 2,317,500 

* Balance owned by the Delaware & Hudson Co. 

Mileage of the Several Companies Owned and Operated. 

ae et Se ak nn ren sw ncadnennnonasaiemt 9.55 
Utica & Mohawk Valley Railway Co-___.....-...---.--._-.----. 123.976 
Syracuse Rapid Transit Ry. Co. and East Side Traction Co_-_-_-__- 87.35 
Oneida Ry. Co. (operating under trackage agreement over West Shore 

RR. between Utica an ie gery ls dad hiciisl Shines tases o Shh te dh et anh east 113.223 
Schenectady Ry. Co. (owned jointly with Del. & Hudson Oo.) ____- 110.20 

GRD... ald < Hitindeicdt os tbh hon idee < beer oh hdmi eee ope 634.299 


The territory served is constantly increasing in Ag aes and wealth, 
and includes such important and growing centers as Rocheste:, Syracuse, 
Utica, Schenectady. with interurban lines running from the various cities. 
The population tributary to these lines is conservatively estimated at 800,- 
000. The franchises are unlimited in point of time, with the exception 
of a few minor extensions which are operated under 50-year franchises. 
Capital Stock. 
First preferred stock (5% cumulative) .._.............---...- $3,862,500 
Second preferred stock 4,500,000 
CE ONS bs Ane cea sie cont abmesbe enadedhiotinn abe 14,777,700 


Earnings for the Twelve Months ending Feb. 28 1909. 


For the 12 months ended Feb. 28 1909 the net earnings available for 
dividends, after deducting all expenses and first charges, were $922,000 33, 
equal to 23.87% on the first preferred stock. 

Rights of First Preferred Stock. 

The first preferred stock is entitled to receive porty dividends at the 
rate of 5% pee annum, payable quarterly; the dividends are cumulative 
and payable before any dividends on the second preferred or common stocks 
are paid or set apart, and is preferred also as to assets. The first preferred 
stock may be increased as provided by statute, but int 4 with the consent 
of the owners of two-thirds of the first preferred stock issued and then 
outstanding, and if so increased the then owners of the first preferred stock 
shall have the first ee to subscribe for the whole of such increase in pro- 
portion to their holdings. The first preferred stock is redeemable at the 
option of the company upon any dividend date after 30 days’ notice to stock- 
holders at $110 r share, plus accrued dividends. 

Further provision is made that, except with the consent of the holders 
of two-thirds of the first preferred stock, the bond issue shall be limited, 
and that no part thereof exceeding $5,000,000 except for refunding existin 
mortgage bonds, shall be issued unless the net income of the New Yor 
State Railways (including the yee ghee of net income of subsidiary com- 
panies to which the New York State Railways is entitled by reason of stock 
ownership) shall have annually equaled at least 1 times the amount of 
the dividend charge on the first preferred stock in each of the two years 
immediately preceding the issue of such additional bonds after first de- 
ae all charges plus the interest on any additional bonds desired to be 


The first preferred stock has back of it the entire investment of the New 
York Central & Hudson River RR. Co. and the Centra! Railways Syndi- 
cate, not only in the companies forming by consolidation the New York 
State Railways, but also in the Schenectad bsrenbulng Ag dD Utica & Mohawk 
Valley Railway Co., Oneida Ry. Co. and cuse pid Transit Railway 
Co. as represented by the second preferred and common capital stock of the 


company. 

Application will be made to list the first preferred stock on the New 
York Stock Exchange. 

NET FOR DIVIDENDS—CALENDAR YEARS 1808 AND 1907. 

(Being balance available for dividends for each year after deducting 
expenses and first charges, showing the proportion applicable to the stock 
of the companies entering into the consolidation or owned by the con- 
solidated company .) 





Companies merged in New York State Rys. Co.— 1908. 1907. 
Rochester & Eastern Rapid Ry. Co., deficit... def$3,541 def$16,794 
Rochester Railway Co., surplus_--_._...---_-.- 445,151 566,857 
Rochester & Sodus Bay Ry. Co., surplus______ 36,128 39,060 
Total surplus from year’s operations_-__--__ ~~. $477,738 $589,123 

N. Y. State Railways Co. proportion of net 
earnings available for dividends on account 
of stock ownership in— 

Utica & Mohawk Valley Ry. Co__-_-_-- 100% $250,008 $260,653 
Oneida Raliway Co__......_.-----..- 96.13% 56, 78,338 
Syracuse Hap. Transit Ry. Co., pref_.28.85% 20,249 20,249 
Syracuse Rap. Transit Ry. Co., com__72.01% 65,527 a 

Schenectady Ry. Co...........-----. 50% 72,466 91,228 





Interest in surplus of sub-companies- ------ $646 857 $539,707 
Total surplus and interest in surplus__-_---_-_--_- $942,595 $1,128,830 
Equal to 24.40% in 1908 and 29.22% in 1907 on $3,862,500 first preferred 
capital stock.—V. 88, p. 823, 686. 

Northern Pacific Ry.— Spokane Rate Case.—See editorial 
on page 856 in last week’s “Chronicle.” 

Deersion in Land Grant Suit.—A decision was rendered by 
the Federal Court for the District of Montana on April 3 in 
favor of the Government in the suit against the company, 
the Rocky Ford Coal Co. and the Northwestern Improvement 
Co. to cancel patents issued for 1,120 acres of land in the 
Mount Rainier National Park. 

Under Section 3 of the Act of March 2 1899, the National Park, it 
was provided that the Northern Pacific might to the Government 
any ds held by it within the park or the Pacific forest reserve, and 
select in lieu thereof an equal amount of non-mineral public lands. It 
subsequently developed that the lands received by the company in ex- 


change, ori: classified as non-min » were valuable coal lands; 
hence the sult.—V. 88, p. 295. 

Pennsylvania RR.—Bonds Called.—Four ($4,000) first 
mortgage bonds issued by the Bald Eagle Valley RR. dated 


Jan. 1 1880, numbered 58, 108, 179 and 191, have been drawn 


for redemption on May 1 at par and interest at the office of 
nd ae Trust Co., Philadelphia, trustee.—V. 88, p. 


Philadelphia Rapid Transit Co.—Listed.—The Philadel- 
phia Stock Exchange has listed $2,500,000 collateral trust 
5% gold bonds due Feb. 1 1957 and also $10,000,000 Market 
Street Elevated Passenger Ry. Ist M. 4% gold bonds due 
May 1 1955.—V. 88, p. 625. 


apie Transit in New York City.—Debt Limit Decision in 
Fourth Avenue, Brooklyn (Subway) Injuiéetion Suit.—See 
“New York City’’ in “State and City Department” on a 
subsequent page.—V. 88, p. 749, 687. 

Rio de Janeiro Tramway, Light & Power Co.— New Stock, 
&c.—The shareholders will vote May 3 on increasing the 
capital stock from $25,000,000 to $40,000,000. Of the new 
stock only $6,250,000 will be issued at present, and. this 
amount, having already been underwritten at par, will be 
offered to shareholders of record to the extent of one new 
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share for every four shares now held. The company recently 
parchased control of the Ferro Carril de Jardin Botanico, 
and it is supposed will finance the purchase with a portion of 
the proceeds of this $6,250,000 stock. The circular accom- 
panying the notice calling the meeting says in substance: 


From the proceeds of this issue of $6,250,000 new stock, it will be possible 
to complete the work which is now in progress in Rio in the way of recon- 
structing and electrifying the tramways; also construction of gas and other 
works, without the issue of further second mortgage bonds. 


Earnings for Years ending Dec. 31. 


1908. 1907. 1906. 

Pe Ds ss aetna wos seb ketibe $7,138,232 $6,286,200 $5,340,779 
RE eA, CRE, 2.730,550 2,127,726 1,462,630 

The total earnings for the past year, considering the company was in the 
construction stage, are very satisfactory, and by the end of this year it is 
estimated that the company should have a net income of a. least £750,000 
per annum after deduction of taxes and other charges in Rio with which 
to meet fixed charges of be ag £440,000. he operating expenses 
for 1907 were 66.16% and 61.75% in 1908. When al! the construction 
work is finished and the new gas works installed, it is confidently aaa 
that this percentage will be reduced to at least 45% .—V. 88, p. 883. 


Rock Island Company.—New President.—Richard A. 
Jackson, First Vice-President and General Solicitor of the 
Chicago Rock Island & Pacific Ry. Co. for the last five years, 
with headquarters in Chicago, has been elected President of 
the Rock Island Company to succeed Robert Mather, who 
was made Chairman of the board of the Westinghouse Elec- 
tric & Manufacturing Co. at the recent reorganization of that 
cempany.—V. 87, p. 1480. 


St. Louis Electric Bridge Co., Venice, Ill.—ZJncrease of 
Capital.—The company has filed a certificate increasing its 
capital stock from $2,500 to $1,000,000.—V. 85, p. 100. 


Santa Fe Raton & Des Moines RR.—See Santa Fe Liberal 
& Englewood RR. in V. 88, p. 884.—V. 88, p. 625. 


Santa Fe Raton & Eastern RR.—See Santa Fe Liberal & 
Englewood RR. in V. 88, p. 884, 749, 625. 


R Second Avenue RR., New York.—November Coupons 
oy Serer Guaranty Trust Co. of New York, which 
last November offered to purchase the coupons due Nov. 1 
1908 on the $1,280,000 of first mortgage bonds (the old 
general consols), is now paying the November coupons on 
presentation for the receivers. Compare,V. 87, p. 1238, 1301. 


Sixth Avenue RR., New York.—Dividend Withheld.—The 
quarterly dividend of 134% due in April 1909, guaranteed 
under 800-year lease by the Metropolitan Street Ry., will not 
be paid at present. President Frank Curtiss says: 

“Because of the unsettled state of affairs of the lessee company and the 
fact that certain franchise taxes imposed on its companies’ property have 
not been paid by the lessee company, which taxes are in litigation, your 
directors have decided it wise not to made the usual dividend at present.’’— 
V. 86, p. 109, 53. 

Southern Pacific Co.—New Stock for Conversion Purposes. 
—The stockholders on April 7 voted to authorize an increase 
of the common stock by $100,000,000, of which so much as 
necessary will be set aside to provide for an issue of 4% 20- 
year bonds, convertible until June 1 1919 at the option of 
the holder into common stock at the rate of 130 per share. 
See plan in V. 88, p. 507. 


“Union Street Railway of New Bedford.— New Securities.— 
The Massachusetts Railroad Commission has been asked to 
sanction the issue of $225,000 additional stock at $140 per 
share, also $100,000 additional bonds, to provide for im- 
provements and for floating debt incurred for extensions and 
equipment.—V. 75, p. 1088. 


Washington Railway & Electric Co.—Report.—For cal- 
endar year: 





Calendar Gross Net Other Fized Divs.on Pf. Bal., 
Year— Earnings. Earnings. Income. Charges. Stk. (5%). Sur. 
908 _____. $3,720,573 $1,864,402 $37,525 $1,177,491 $425,000 $299,436 

ey Baran aererr ee 1,636,996 42,353 1,107,228 425,000 147,121 

—v. »P a 


West EndfStreet Ry., Boston.—Stockholders to Vote on 
Modified Plan Approved by Their Committee.—The share- 
holders will vote K ril 14 on a modified plan approved both 
by the directors and the stockholders’ committee for the sale 
of the road to Boston Elev. Ry. Co. The committee says: 


Since the issue of our repors of March 25, we have conferred with the 
directors, who have called a special meeting of the stockholders for April 14, 
notice of which has been mailed to you. e understand that the directors 
are entirely in accord with the plan of consolidation set forth in the above- 
mentioned report, and that as soon as they receive authority from the stock- 
holders’ meeting, erwer seek the necessary permission of the Leigslature. 
The directors have therefore sent out no request for proxies, inasmuch as 
those sent to the committee will be voted in favor of the above-mentioned 
plan. Proxies sent to us will be voted in favor of requesting the directors 
to apply to the Leigslature for an Act which will permit the consolidation of 
the West Erd and the Elevated in accordance with the plan described in 
our report of March 25. The substance of this pas is: (1) Better security 
for both classes of Elevated preferred stock, which are to be exchanged for 
West End preferred and common stock; (2) 8% dividends on both classes of 
stock from the date of consolidation; and (3) the distribution of the so called 
‘free assets '"(some $1,317,000) empone te holders of West End preferred 
and common stocks. The proxies will be used for no other purpose.— 
V. 88, p. 824, 453 


Wheeling Traction Co.—To Authorize Sale of Stock.—The 
shareholders will vote May 1 on authorizing the sale at 
less than par of the capital stock now remaining unsold, 
amounting to 1,523 shares ($152,300).—V. 84, p. 1369. 

Wichita Falls Ry.— Merger—Bill Vetoed.—Gov. Campbell 
ef Texas'on April 2 vetoed the bill authorizing this company 
to purchase the Wichita Falls & Northwestern Ry. and the 
Wichita Falls & Southern Ry., his reason being that he 
believes that “the consolidation of railways in this State 
isfagainst{a sound public policy.’”’ Compare V. 88, p. 884. 
@: Wichita Falls & Northwestern Ry.—See Wichita Falls Ry. 
below.—V. 88,/p. 884. 


@ Wichita Falls & Southern Ry.—See Wichita Falls Ry. 
above.—V. 88, p. 884. 





INDUSTRIAL GAS AND MISCELLANEOUS. 


American Graphophone Co.—Jnjunction.—Judge Lacombe 
in the United States Circuit Court in this city on March 30 
issued an morn te restraining the Talk-O-Phone Company 
from manufacturing or selling sound-recording devices in 
violation of a patent issued to Joseph W. Jones and Joseph 
A. Vincent on Dec. 10 1901, and now controlled by the 
Graphophone Co. 

The order directs that there shall be an accounting of all profits and 
damages to the complainant for goods heretofore manufactured by the de- 
fendant company. The patent, we are informed, ‘‘covers all disc or 
flat records now on the market.’’—V. 88, p. 453, 292. 

American Light & Traction Co.—Dividend Policy.—The 
directors on April 6 voted to adopt the recommendation of 
the executive committee that a stock dividend of 10% be 
declared annually on Nov. 1, if earnings warrant. 

New Ojficers.—L. P. Lathrop has been elected President, 
to succeed Emerson McMillin, who becomes Chairman of the 
board (a new office); J. M. McCarthy, Vice-President and 
Treasurer, to succeed L. P. Lathrop, and Marion McMillin, 
Vice-President and Assistant Secretary.—V. 88, p. 824, 229. 


Arlington” Mills, Boston.— New Stock.—The stockholders 
voted on April 7 to increase the capital stock from $6,000 ,000 
to $8,000,000 by the issue of 20,000 additional shares for 
cash at par. 

A cirtular said: ‘‘The steadily increasing demand for the products of 
the corporation makes it desirable that a new mill for the spinning of 
worsted yarn should be built upon land now belonging to the corporation. 
Such a mill will cost about $1,000,000 and the other million of the proposed 
increase will be added to our working capital.’’ 

Sharehoiders of record April 7 are offered the rignt to subscribe at par 
($100 per share) on or before May 15 at the New Engiand Trust Co., Boston, 
for the $2,000,000 new stock in the proportion of one new share for every 
three shares of their respective holdings. Subscriptions are payable at 
said trust company, $50 Oct. 15 1909 (entitled to 4% interest to Jan. 1 
1910) and the remainder Jan. 15 1910; installments may be anticipated, 
with right to receive 4% pd annum until Jan. 1 1910 on amount paid. The 
new stock certificates will be issued by the trust company as soon as possible 
after Jan. 15 1910 and will be entitled to any dividend declared after 
Jan. 1 1910.—V. 84, p. 273. 


Arnold Print Works, North Adams, Mass.—O/jicers.— 


The following permanent directors were recently announced: 

Robert F. Herrick, President; James Thomson, Treasurer; N. C. Barn- 
hart, Simeon B. Chase, W. Murray Crane, W. A. Gallup, A. C. Houghton, 
Charles W. Jones, Edwin C. Merrill. 


Bonds.—The mortgage made to the City Trust Co. of Bos- 
ton, as trustee, secures $3,650,000 first mortgage 6s dated 
Dec. 1908 and due Dec. 1 1913, but redeemable any interest 
date at par and accrued interest. Interest J. & D. at City 


Trust Co. Denominations, $100, $500, $1,000 gold. Present 
issue $3,509,800. Compare V. 87, p. 348, 478.—V. 88, 
p. 160. 


Binghamton (N. Y.) Light, Heat & Power Co.—Report.— 
For year ending Dec. 31: 


Calendar Gross Oper. Net Interest Balance, 

Year— Earns Etp’ ses. Earns. Charges. Surplus. 
Ckibcatsacun « $150,834 $78,739 $72,095 $32,666 $39,428 
Rik 6 wintddt ne 140,952 72,027 68,925 29,294 39,631 
—vV. 87, p. 1161. 


(A.) Booth & Co.—Ofjer Stands Till April 20.—It seems 
that the offer of P. A. Valentine to provide $1,000,000 “‘in 
cash and concessions in stock’”’ in connection with a re- 
organization of the property was made conditional upon the 
acceptance of the reorganization scheme by the creditors of 
the company. Compare V. 88, p. 885. 


Clinchfield Coal Corporation.—See Carolina Clinchfield 
& Ohio Ry. under ‘‘Railroads”’ above.—V. 83, p. 157. 


Cuyahoga Telephone Co., Cleveland.— New Ojficers.—Wil- 
liam L. Ross of Cleveland has been elected Treasurer to suc- 
ceed H. B. Taylor, who resigned. On Feb. 23 E. G. Tillotson, 
previously Vice-President of the Cleveland Trust Co., was 
elected President of the Cuyahoga Co. and Chairman of the 
board of directors of the United States Telephone Co. The 


Cuyahoga board now includes: 
Bascom Little, E. W. Moore, H. A. Everett, B. Mahler, J. S. Brailey Jr., 
W.L. Rice, E. G. Tillotson, Chas. A. Otis, A. H. Bauer, M. C. Harvey and 


Norman C. McLoud. Messrs. Little, Rice, Tillotson and Otis are new 
members. [Mr. Tillotson succeeded Mr. Brailey as President of the Cuya- 
hoga Co. Mr. Brailey remains President of the United States Telephone 


Co. See that company below.]—V. 88, p. 628. 


Denver Union Water Co.—Appraisal on Proposed Pur- 
chase by City.—See item in “State and City’? Department, 
under caption of Denver, on another page, and V. 85, p. 1145. 


Dering Coal Co.—Default—Deposits.—This company, for 
which a receiver was appointed on March 4 1909 by the 
United States Circuit Court sitting in Chicago, made default 
on April 1 in the payment of the interest and sinking fund 
installment then due on the $5,000,000 bond issue. -Bond- 
holders are invited to deposit their bonds with the Ameri- 
can Trust & Savings Bank, 125 Monroe St., Chicago, as 
depositary, by the following committee: 

vm. J. Hanley, Samuel McRoberts, John A. Spoor, Edwin A. Potter, 
Walter S. Bogle, with W. P. Kopf as Secretary, and Mayer, Mayer & Aus- 
trian as counsel.—V. 88, p. 628. 

Draper Co., Hopedale, Mass.—Dividend Increased.—The 
company on April 2 paid a quarterly dividend of 3% on the 
$6,000,000 common stock, comparing with 2% quarterly in 
Jan. and Oct. last, restoring the stock to a 12% basis. 


“Annual Dividend Record.”’ 
April 21909. 1908. - 1906. 1905. 1904. 1903. 1902. 1901. 
3% (quar.) 9% 12% 17% 12% 12%: 12% 15%* 17 
* And 50% stock.—Compare V. 87, p. 42. a 


General Railway Signal Co.—Report.—For calendar years: 


Calendar Gross Net Int.,Dep., Divs. on Balance, 
Year— Earnings. Earnings. &C. Pref. Stock. Deficit. 
Co ees $260,663 $47,344 $66,447 (3%)$60,000 $79,103 


S00, cVihisn sada $453,073. 212,873 *209,011 (6%)120,000 116,138 
* Includes moving’and extraordinary expenses, $102.458.—V. 88, p. 103. 


‘For other Investment News see page 948 . 
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Reports and Documents. 





SLOSS-SHEFFIELD STEEL & IRON COMPANY. 








NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED NOVEMBER 30 1908. 





PRESIDENT’S REPORT. 


The last fiscal year of your company, which ended Novem- 
ber 30th 1908, opened with a discouraging, gloomy outlook, 
following close upon the heels of the acute panic of the 
preceding October, and serious fears were entertained of 
a demoralization in the steel and iron trade that might prove 
disastrous to many. The reaction from the prosperity which 
it had enjoyed was speedy and most violent, and so great 
was the cancellation and postponement of orders for the 
shipment of iron previously bought, with no new business 
offering, that furnaces were put out of blast, and very soon 
the production of iron was reduced over 50%. As em- 
phasizing the great depression in the iron trade, it may be 
stated that so far as can be recalled, this was the first time 
that this company, or its predecessor, the Sloss Iron & 
Steel Company, in a period of twenty years, had ever felt 
it best to put a furnace out of blast owing to the state of 
the iron market. 

We began the year with an accumulation of over forty 
thousand tons of iron in our furnace yards, and, notwith- 
standing that four of the seven furnaces were idle, our make 
for the first quarter exceeded our shipments by over thirty- 
three thousand tons. 

In pursuance of the policy adopted generally by the 
furnace companies throughout the country, to endeavor to 
limit production to about the consumptive demand, your 
company closed down three of its furnaces the last of Novem- 
ber 1907, to be followed by a fourth a little later, and they 
remained idle for about six months.: Notwithstanding 
that such a large percentage of our furnace capacity was 
idle for so long a period, we produced within less than 
fifteen thousand tons as much iron as our output in the 
previous year, which is accounted for by the improved 
railroad transportation of raw material, more efficient 
labor, which had become greatly demoralized prior to 
the panic, and the good condition of the furnaces. The pro- 
duction of the country shows a falling off of over ten million 
tons as compared with 1907, or, in round figures, of about 
40% of the previous year’s make, while your company 
showed a decrease of less than 5%. 

The railroads very quickly felt the falling off of business 
and promptly reduced the number of both passenger and 
freight trains, which, of course, curtailed very materially the 
consumption of coal, causing a reduction in revenue to your 
company from that source. 

During the latter part of the second quarter there was 
some improvement in the demand for iron, and the fires were 
lighted in the fourth furnace, but it was well into the fourth 
quarter before we felt justified by the prospects ahead of us in 
starting up a fifthfurnace. The year closed with 71% of your 
furnace capacity at work, one furnace still remaining idle, 
while another was undergoing extensive repairs. 

Considering how discouraging the outlook for business 
and consequent earnings was at the beginning of the year, and 
for some months afterwards, we have reason to be gratified at 
the financial results of operation for the year. The net profits 


showed a marked increase each quarter over the preceding | 


one, and after providing for your bond interest, full 7% on 
preferred stock, and at a rate of 5% for the first quarter, and 
4%, for the remaining three quarters on the common stock, 
making a liberal allowance for depreciation and charging off a 
considerable sum which had accrued at the idle furnaces and 
mines for salaries, repairs, &c., while they were producing 
nothing against which it could be charged, there was a surplus 
= of $69,960, with the company entirely free from floating 
ebt. 

The average price at which iron was delivered during the 
year was $3 93 per ton lower than in 1907, which alone caused 
a reduction in profits of over one and a quarter million dollars. 

Working capital, with all inventories made up at the cost 
of production, now stands at $2,035,562, an increase for the 
year of $143,000. Profit and loss account at the end of the 
year stood at $3,216,000, a gain for the year. 


BLAST FURNACES. 


Nos. 1, 2 and 3 furnaces had been put out of blast a few 
days before the close of the previous fiscal year, November 
1907. Nos..1 and 2 were started up again in May and re- 
mained in blast throughout the remainder of the year. 
No. 3 furnace remained idle the balance of the year, and is 
now. undergoing extensive repairs, including the erection 
of three new stoves, new bosh jacket, cooling plate, &c., at 
an estimated cost of $120,000. 

Reference was made in the last annual report to the 
repairs and additions which were being made to No. 4 
furnace. These were completed late in the previous year, 
but owing to the condition of the iron market, the furnace 
was not put im blast until February of last year. It con- 
tinued in blast throughout the rest of the year. 





The Philadelphia furnace was put out of commission late 
in April of the fiscal year with a view of decreasing our 
production, and remained idle throughout the year. A 
new blowing engine was added to the equipment duriag 
the year. 

The Hattie Ensley furnace was in blast continuously 
throughout the year, and made an unusually good record. 

The Lady Ensley furnace was at work throughout the year, 
except for four months, when its top was being relined. 

With the exception of No. 3 furnace, which, as has been 
stated, is undergoing repairs, all of your furnaces are in good 
working condition. ‘The fact that with only 57% of your 
furnace capacity in blast during the year, you produced 
within fifteen thousand tons as much iron as was produced 
in the previous year, should be taken as some evidence of 
this. The time furnaces were out of blast during the year 
aggregated over 36 months, or equal to three furnaces 
for a year. 

COAL MINES. 

Another adverse condition with which your company, in 
common with others of the State, had to contend during the 
past year, was a strike among its coal miners, which, while 
lasting but about two months, was fierce, and many outrages 
were committed , and proved expensive to both sides. 

All but one of the furnace companies of the district, in- 
cluding yours, had, after a contest lasting over two years, 
succeeded in placing their mines on a non-union basis, and 
for two years conditions had been satisfactory to both 
operators and miners. The operators of commercial coal 
mines, however, had continued to make contracts with the 
United Mine Workers. The demands of the Union becoming 
too burdensome, the commercial operators, almost without 
exception, declined to renew the contracts last July, and a 
general strike was ordered, many of the men from the 
furnace companies’ mines joining in the strike, some of 
them through fear of bodily harm. New men had to be 
brought in to take the places of the strikers, which took 
time and money. The strike was declared off in September, 
and now about 95% of the mines of the State are workiag 
on the open-shop basis. We suceeded in keeping in blast 
such of our furnaces as were working when the strike was 
ordered. 

Your coal mines have a producing capacity in excess of all 
the requirements for company purposes and for filling con- 
tracts with the railroads for steam coal, and notwithstanding 
several of our mines were closed down when the furnaces 
were put out of blast, the first of the year, and not re-opened 
until September, there not being a sufficient demand for 
coal to justify our running them, and atwo months’ strike, 
the output was not greatly below that of 1907, and in excess 
of the 1906 output. 

No important new work was undertaken at any of your 
coal mines during the past year, as large sums had been 
expended in improvements at your principal mines duriag 
the two previous years. Such improvements as were made 
were generally charged off on the cost sheets. There was a 
material reduction in the average cost of the coal produced 
last year as compared with the cost of the previous year. 


ORE MINES. 


Irondale ore mine and No. 2 slope of Sloss mines were 
closed down just a day or two before the close of the previous 
fiscal year, as so many furnaces being stopped, and the stock 
houses full, we could make no use of the ore. No. 2 slope 
of Sloss mines was reopened in February, but the Irondale 
mine remained closed down until October, or two months 
before the close of the fiscal year. 

Since the first of this year we have begun work on another 
slope at Irondale mine, which will probably be producing 
some ore in the next ninety days. The ore from this mine 
is proving very satisfactory, both as to quality and cost ef 
production. 

A long drouth, lasting ninety days, caused a shortage of 
water at your Russellville brown ore mines, and we were 
forced for a considerable time to suspend operation of three 
of the large washers; but we were not greatly inconvenienced , 
as our stock houses were well filled, and, some of our furnaces 
being idle, we had other sources from which to draw ore. 
The production of brown ore for the year, notwithstanding 
the enforced stoppage of the washers as mentioned, shows 
an increase of forty-three thousand tons over 1907, with a 
decrease in cost of twenty cents a ton. 

For more detailed information you are referred to the 
usual annual statements annexed hereto. 

All of which is respectfully submitted, by order of the 
Board of Directors. 

J.C. MABEN, 
President 
Birmingham, Ala., March 1909 ! 
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BALANCE SHEET. 


SLOSS-SHEFFIELD STEEL & IRON COMPANY, 
ENDING NOVEMBER 30 1908. 


FISCAL YEAR 


Resources. 

i: ik nominee hee hb ne dean th ow see wae $21,625,805 50 

our DERG cub attic h aebkeh ta tnathecbh eden bnmbsoe 244,218 11 
Stocks and Bonds of other Companies_-_...........-..---- 392,557 17 
Cash, Bills and Accounts Receivable_.............------ 1,707,141 05 
Supplies, Raw and Finished Material at cost..........---- 251,731 47 
Stocks in Company's stores and warehouses at cost... ----- 79,081 98 
Extraordinary Repair and Renewal Fund-._-.....-..----- 190,665 44 
Insurance and Taxes unexpired.__._..--..-.-.-- Shahan a 6,017 35 


$24,497,218 07 


Liabilities. 


Capital Steck, Preferred... ...........-..---.. $6,700,000 
OCaprem Geecm, Oommen... ...........-.....6 10,000,000 
—_— —— $16,700,000 00 


Sloss Iron & Steel Company: 
Mortgage 6% Bonds, 1920__.._.._....-.----- .$2,000,000 
Mortgage 4%% Bonds, 1918._____..---.---- 2,000,000 


—————-_ 4,000,000 00 
es nee eh awtismsmee can sees 504,259 86 
i, se a east mheheananerunae 000 00 
Pay Rolls (current month) _-__..____--- id Sa lnk As als hk sw ssh 76,612 29 
Profit and Less__........_-.-.- Leihiie tie dan ib AE bain Ne bie ek we 3,216,345 92 


$24,497,218 07 


STATEMENT SHOWING EARNINGS. 


SLOSS-SHBFFIELD STEEL & IRON COMPANY, FOR FISCAL YEAR 
ENDING NOVEMBER 30 1908. 
Profit on Pig Iron shipped: 
Af harg 


ter © es against cost for depreciation on iron ore, 
twenty-five cents ($0.25) per ton on iron for extra- 


ordinary repairs and renewals and thirty-five cents 

($0.35) ton profit on coke manufactured- _-_------ $889,651 92 
Profit on after charge for depreciation--__.-....----- 99,190 15 
ie i ete as ek, ee Male pdb ee bab im den 132,829 40 
Rents (after reneire) . Royalties, Stores and other revenues- 141,683 81 
BE Sk ee Sua eee 388 29 
EE MODS ioe Sd Sin dees e te ik os dns 21,996 79 


$1,285,740 36 








1 
| I his ak dius wupidsa snbcbs sWethunn oe eennn $1,285,740 39 
Deductions— 
General Expense not charged in Cost Sheets.... $56,186 97 
ET ME os SriEa on cmcnesebiné’ wake 55,593 64 111.780 61 


$1,173,959 75 
GT © SEE ENC WG FOP as cclcaubedmeehocuas ncatse 210,000 00 
$963,959 75 


i a Nl ih oka wabemale 
Dividends Paid : 
Ck ee ik Scab amb enim ak $469,000 00 
i CE SS nat es be bua on a ee 425,000 00 
——__—_. 894,000 00 
Years Gurpivue efter Dividends... . 2... o-<4.ccscieuos $69,959 75 
Surplus, November 30 1907, after adjustment. _----_----- 3,146,386 17 


Surplus, November 30 1008..................-........ $3,216,345 92 


WORKING CAPITAL. 


NOVEMBER 30 1908. 


Cash, Bills and Accounts Receivable._._.............--- $1,707,141 05 


Raw and Finished Material on hand, at cost___.._..-.---- 137,870 58 
Merchand ise and Supplies in Company’s stores and ware- 

ES WE LG a cdi sed ebd bleed ebacdcdsceuwaieues 192,930 72 
Insurance and Taxes unexpired......................-. 6,017 35 
Treasury Securities, Stocks and Bonds, at market value---- 572,474 65 





$2,616,434 35 
Contra— 
Pay Rolls and Accounts Payable (current 
SOE: cnn ca bs GelinG ds da tnamdden gun han® $580,872 15 
Bills Payable and Loans. ...................- None 
580,872 15 


Balance Working Capital in Business. -.-.........-....-.- $2,035,562 20 

COMPARATIVE STATEMENT SHOWING GROSS 

RECEIPTS, EXPENDITURES AND NET SURPLUS. 
FOR YEARS ENDING soaks: sate 7 AND 1908. 


8. 7. Changes. 
Gross Sales and Earnings----_----. $5,536,811 $6,654,303 Dec.$1,117,492 











Operating Expenses, Taxes an 
ED silo) witinbnacsuede oom 4,241,056 4,831,457 Dec. 590,401 
DPE DS in hn bed etnawene’ $1,295,755 $1,822,846 Dec. $527,091 
ERE MS a nbc cccieccd iced.) ee Ee |... °: is teaeictretares 
CS aE! Lee wh Gdeinde $1,085,755 $1,612,846 Dec. $527,091 
DGRTORIEEIOD oon cn wcencwesucs indies 121,795 133,183 Dec. 11,388 
GI the eral a Fhe oS dt $963,960 $1,479,663 Dec. $515,703 








International Smelting & Refining Co.—Ojficers.—The | 


following officers are announced: President, John D. Ryan; 
Vice-President, Dennis Sheedy and Secretary and Treas- 
urer, J. W. Allen. Compare V. 88, p. 885; V. 87, p. 1666. 


Mergenthaler Linotype Co.—Opportunity for Exchange.— 
An English investor writes: 

Whereas Marnie: Linotype shares only yield about 7% at present 

, International Linotype Co. shares can be bought on this 

side to pay 10%. As the sole assets of the latter company consist of 

shares in the former company, it would seem a good exchange for holders 

= fae shares to sell out and buy Internationals.—V. 88, p. 


Metropolitan Water Co. of Kansas City, Kan.— Appraisal 
—Municipal Election on Purchase of Plant.—See “State and 
City Department” under caption of Kansas City, Kan., on 
another page.—V. 87, p. 170. 


Mexican Light & Power Co., Ltd.— Dividend Not a Reduc- 
tion tn the Raie.—As stated last week,a dividend of 1% has 
been declared on the ordinary shares, payable on April 15 
to shareholders of record on April 8. A Canadian paper 
explains that while the dividend paid in January last was 
made 144% for “‘strategic purposes’ and “to make the 
return for i808 approximate to the directors’ estimates,” the 
present dividend should not be regarded as a rate reduction, 
since there was no intention last January on the part of the 
board of increasing the annual rate above 4%.—V. 88, 
p. 886, 567. 

Michigan State Telephone Co.—Debeniures Called.—The 
$1,250,000 outstanding 3-year gold debentures of 1906 have 
been called for payment May 1lat101andint.at the office of 
the Guaranty Trust Co., New York. Regarding debentures 
sold for refunding, &c., see V. 88, p. 629, 751. 

National Glass Co., Pittsburgh.—Sale of Rochester (Pa.) 


Plants.—A press dispatch from Rochester, Pa., Mar. 30 said: 

deal has been closed whereby the entire holdings of the company here, 

including the mereene factory and Rochester Tumbler works, have been 

se do ms bey holders to the Ellwood City Glass Co. for $200,000.— 
. > Dp. 1803. 


New York & Queens Electric Light & Power Co.— New 
Bond Issue.—Proparations are in progress for the making of 
a blanket mortgage for $25,000,000 to provide for financing 
the company’s capital requirements over a long period. 
Of the new issue sufficient will no doubt be reserved to take 
up the $2,350,000 underlying bonds. The present issue, it 
is said, will be only $1,500,000.—V. 87, p. 170. 

People’s Gas Light & Coke Co. of Chicago.— Dividend 
Increased from 6% to 7% Basis.—The directors on April 6 
declared a quarterly dividend of 134%, payable May 25 to 
holders of reeord May 1. 


Dividend Record (Per Cent). 
1903. 94. "95. °96. '97-’05. °06. °O07. °08. 1909. 
4 41% serip) 6 2% 1% 6y'ly 5 6 6 Feb.,14% May,1% 
Compare V. 88, p. 454, 450, 689. 


Raton Water Works Co. of New Mexico.—See Santa Fe 
Liberal & Englewood RR. in V. 88, p. 884.—V. 81, p. 563. 

Raton Water Works Co. of New York.—See Santa Fe 
Liberal & Englewood RR. in V. 88, p. 884. 

Rubber Goods Manufacturing Co.—Report.—See “Annual 
Reports” on a preceding page. 

ew Director. —Secretary Samuel Norris has been electeda 

director to succeed the late Chas. H. Dale.—V. 87, p. 1303. 

San Franciseo Dry Docks Co.—Bonds.—See Bethlehem 
Steel Co. under “Annual Reports” on a preceding page.— 
V. 87, p. 1368. 





Stockton (Cal.) Gas & Electric Corporation.—Bond Offer- 
ing.—E. H. Rollins & Sons, Chicago, &c., have placed at 
103 and interest, yielding about 534%, the unsold portion 
of the present issue of $750,000 lst M. 6% bonds. Compare 
V. 88, p. 886. 


Union Iron Works Dry.Dock Co., San Francisco.—Bond 
Issue.—See Bethlehem Steel Co. under “‘Annual Reports” 
on a preceding page. 


Union Oil Co. of California, Los Angeles.—New Stock— 
Option to Subscribe.—Shareholders of record of this company 
and its affiliated concerns, the United Petroleum Co. and 
the Union Provident Co., are entitled to subscribe at 95 per 
share, on or before April 14, for their pro rata share of a block 
of $1,000,000 treasury stock of the Union Oil Co. Subscrip- 
tions are payable in four equal installments, April 15, 
June 15, Aug. 15 and Oct. 15. A circular says: 


It is the policy of Union Oil Co. management to extend equal subscription 
privileges to stockhoiders of United Petroleum Co. and Union Provident 
Co., and at the same time to safeguard the general interests of the latter 
company; accordingly, each stockholder subscribing for more than four 
shares of the treasury stock hereby offered will exchange, share for share, 
one-half of the shares subscribed and purchased by him for shares of the 
Union Provident Co., and pay into the treasury of the Union Provident 
Co. 4 1-6 cents per share for each share so exchanged. This latter pay- 
ment goes into a fund the interest upon which pays all the running expenses 
of the Union Provident Co., insuring to the stockholders for all time the pay- 
ment of the same dividends declared and paid to the stockholders of the 
Se say Oil Co. of California, without any deductions whatever.—V. 87, p 


Utah Consolidated Mining Co.—Report.—For cal. years: 





Calendar Total Net Previous Dividends Total 
Year— Profits. Profits. Surplus. Paid. Surplus. 
i | pReee eer $1,914,141 $326,312 $1,530,641 (40)$600,000 $1,256,952 
2 GE Siataseuies vw 2,939,070 1,179,413 2,451,228 (140)2,100,000 1,530,641 
The dividends as above include $2 per share (par $5) paid in 1908, against 
$7 in 1907. Copper bullion and supplies on hand Dec. 31 1908, $1,071,214, 


against $1,205,131 in 1907. There were produced 10,648,240 Ibs. fine 
copper, 265,284 oz. fine silver and 23,440 oz. gold in 1908, against 13,987,- 
551 lbs. of mee: 390,296 oz. of silver and 34,555 oz. of gold in 1907. 


V. 87, p. 1 

Waltham Watch Co.—New Director.—Edward A. Marsh 
of Newton, Mass., has been elected a director to succeed the 
late B. F. Brown.—V. 87, p. 1667. 








—Mellor & Petrey, members of the New York and Phila- 
delphia stock exchanges, announce that Arthur T. Rush 
has associated himself with their firm. Mr. Rush was former- 
ly Assistant Treasurer and Assistant Secretary of the Beth- 
lehem Steel Corporation. Mellor & Petrey recently succeed- 
ed the old firm of Toland Bros. & Co., 104 South Fifth St., 
Philadelphia, and are doing an active business in stocks, 
bonds and investment securities. 


—Richard H. Swartwout of the banking firm of Swartwout 
& Appenzellar, was elected a member of the New York Stock 
Exchange on the 8th inst. The firm intends to add a stock 
department to its present | apne peur which up to this time 
has made a specialty of bonds and railroad notes. 


—Newburger, Henderson & Loeb, members of New York 
and Philadelphia stock spehenges, announce the opening this 
week of their Atlantic City office at the Steel Pier Block, 
which is opposite the famous Steel Pier. 


—A circular on “Municipal Bonds,” prepared by N. W. 
Halsey & Co. of this city for gratuitous distribution to in- 
vestors, conveys many interesting facts relative to the cvv- 
lution of municipal indebtedness, a description of the sii. y 





of and market for issues of this character. 




















APR. 80 1909.] 


THE CHRONICLE 








949 








The Commercial Dimes. 


COMMERCIAL EPITOME. 
Friday Night, April 9 1909. 

With the rise in the security, grain and cotton markets and 
some moderate increase in general trade, the tone in the 
American business is becoming rather more confident, 
though transactions are still kept within very conservative 
limits. Seasonable weather has helped business somewhat. 
Conditions im the iron and steel trades are still more or less 
unsettled. 


LARD has been without very marked change, but latterly 
the general tendency of prices has been upward despite 
occasional reactions, due in part to large receipts of hogs, de- 
creased exports of products as compared with last year and 
the smallness of the cash demand. Moreover, large Mil- 
waukee packers have at times sold freely. Provisions gen- 
erally have made a disappointing response to the rise in 
grain. Prime Western 10.50c.; City 10%4c.; refined Conti- 
nent 10.80c.; South American 11.50c.; Brazil in kegs 12.50c. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevatori0.12% 10.12% 10.17% 10.26 HOLI- 
July delivery in elevator10.22% 10.2244 Holl- 10.25 10.35 DAY. 


Sept. delivery in elev’r_10.3734 10.35 day. 10.37% 10.47% 


PORK has been in moderate demand and steady. Mess 
$18 50@$19; family $18 50@$19 50; clear $19@$21 50. 
Cut meats quiet; pickled hams, 10 to 14 lbs., 934@10c.; 
pickled bellies 944@10%c.; hops, quiet. Wool firm with 
a good demand. 

PETROLEU M.—tThere has been a fair trade with refined 
in barrels 8.50c.; bulk 5c.; cases 10.90c.; Gasoline, 89- 
degrees, in 100-gallon drums, 19c.; drums $7 50 extra. 
Naphtha i6e. for 73 to 76 degrees in 100-gallon drums; 
drums $7 50 extra. 


OIL.—Cottomseed has been in moderate demand and 
firmer. Winter 5.55@6c.; summer white 5.45@5.90c.; 
olive quiet at $1 50@$1 60. Lard quiet and steady at 


78@80c. for prime and 57@58c. for extra No.1. Cocoanut 
has been in fair demand; Cochin 6%@7c.; Ceylon 64@6%c; 


Palm, Lagos 54%@6c. 

COFFEE has been drifting downward as it has become 
more clear that no duty or tax of any sort is likely to be 
imposed. The Brazilian receipts, it is true, have been 
small and the warehouse deliveries large, while the world’s 
visible supply during March decreased no less than 983,333 
bags. On April Ist it was 13,932,904 bags, against 14,916,- 
237 bags on March Ist, and 15,460,589 on April 1 1908. 
But statistics have no effect. The recent big warehouse 
deliveries are attributed to the fear, at one time very general, 
that a duty would be imposed. Rio on the spot has been 
quiet and easier; No. 7, 84c., with Santos No. 4, 9@9%e. 
Mild growths have been in only moderate demand with 
prices about steady; fair to good Cucuta 10@10%c. 


The closing prices were as follows: 





Age@ ou... 6.85@ .690| August _____ 6.20@6.25|December _.5.95@6.00 

IY snl phic i 6.85@6.90|September __6.15@6.20| January ____5.95@6.00 
CU: dcinied nil 6.50@6.55| October _-_ __- 5.95@6.00| February _..5.95@6.00 
July .......6.45@6.50| November __5.95@6.00/ March ______ 6.00 @6.05 





SUGAR .—Raw has latterly been more active without 
showing much steadiness; in fact April shipments are re- 
ported somewhateasier. Centrifugal, 96-degrees test, 3.95@ 
3.98l4c.; muscovado, 89-degrees test, 3.45@3.48%c.; and 
molasses sugar, 89-degrees test, 3.23@3.28c. Refined has 
been quiet on the basis of 4.85@4.95c. for granulated. Tea 
has been quiet but firm, with only moderate stocks. Spices 
steady and in fair demand. Rosin has been steadier at 
3.30@3.35c. for strained. Spirits of turpentine, after drop- 
ping to 3934c., became firm at 40c., with supplies light. 

TOBACCO.—Trade has been slow and to many people 
there seems little likelihood of a change for the better in the 
immediate future. A trifling increase in the sales of Havana 
tobacco calls for no particular comment. Seed leaf is firm 
but the transactions are light. Cigars have been in but 
light demand with the consumption of cheap descriptions 
still so small as to constitute a noteworthy feature of the 
situation. Sumatra is not attracting much actual demand. 
Criticism is directed both to the price demanded and the 
quality of much of that offered. 


COPPER has been quiet but rather steady of late under 
the stimulus of speculation here and in London, particularly 
in London. Here small lots for April delivery have at times 
been pressed for sale. Lake 127%4@13c.; electrolytic 
1244@12%c.; and casting 1234@12%c. Tin has latterly 
been firm at 29144@29!4c. with London and Singapore 
stronger. Lead has been quiet and steady at 4.07'144@4.10c. 
Spelter has been steady but slow at 4.774%4@4.82\c. Pig 
iron has been dull, pending tariff developments; No. 1 
Northern foundry $15 50@$16; No. 2 Southern foundry 
$14 75@$15 25. In fabricated steel there has been a good 
business, with plain material 1 to 1.05c. in some cases. 
Production of all blast furnaces is decreasing slowly. Struc- 
tural steel sells the best, but at low prices. 








COTTON. 
Friday Night, April 9 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
whole ending this evening the total receipts have reached 
86,666 bales, against 95,082 bales last week and 94,029 
bales the previous week, making the total receipts since 
the Ist of September 1908 8,688,430 bales, against 7,428,218 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,260,212 bales. 








Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston -..-- 6,913| 2,943) 11,684) 2,594) 7,680; 2,291) 34,105 
Port Arthur---.- aces oame ngs ye on antin al > dees 
CorpusChristi, &c peeve gus OB = ae pe sane o aaa 300 300 
he Orleans___-| 1,888) 2,100) 3,936; 5,555) 1,059) 4,429) 18,967 

MES i one +9 — ee abe asm aes —, > tie tert 
eee. 314) 1,156 676 500 570; 1,806) 4,522 
Pensacola --.-~.--. ese wéad sets scene ey ee Fide b awe 
Jacksonville, &c. 118 i pia owed os Stiles ares bison ali 118 
Savannah __---- 2,318} 2,386] 4,210} 1,331) 2,499) 3,309) 16,053 
Brunswick ----- pa a stus pa Spe odxe «eon Jeon ats 
Charleston ----- 449 170 230 335 179 ~seon > 188 
Georgetown ---- mA igen 35 «mal hinaaea eyet<. 35 
Wilmington ---. 530 630 627 823 530 400; 3,540 
Norfolk _..-.-- 909 603; 1,802 783 652} 1,658) 6,407 
Newp’t News, &c. aut mie wana eas ‘ain ten MES 
New York..----. dws Paageiy is pa Sask paige oMe a is te an Pe a 
DOGO .4.682.5 52 64 pees ie 64 190 ee 370 
Baltimore --..-- Semel amie ae dein ith 687 687 
Philadelphia --_ 162 Been gh 37 end iyi an aedh 199 


























Totals this week_| 13,653) 10,052) 23,237) 11,985) 13,359) 14,380) 86,666 





The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 























1908-09. 1907-08. Stock. 
Receipts to 
April 9. This ,Since Sep| This Since Sep 
Week. | 11908. | Week. | 1 1907. 1909. 1908. 
Galveston_____._ 34,105|3 276,753) 43,225|2,225,411| 106,629] 130,802 
Pers Arte...) .-25. 130,042}  -_... P| SSS Sears 
Corp. Christi, &c-_ 300} 129,980) —____- ee Sa: bcs Oe ee 
New Orleans____| 18,967)1,795,412!| 27,590/1,740,556; 202,824) 179,469 
REIS, Sa 5 PS RS IS ES BRR rile aie 
iin SARE 4,522} 334,385) 4,635) 299,423 25,357 18,453 
PeEeeees Soul ST Gos 130,700; 6.216) 162,700;  <-2.-] ...u2. 
Jacksonville, &c- 118 28,363)  -.-- 2060 sadbeak <een 
Savannah_--_-_-- 16,053/1,333,290| 13,847)1,410,280 70,847 71,083 
Brunswick _.....} —-.-- if... 197,656 38 
Charleston -.---_- 1,363} 192,377 456} 190,721 18,280 15,073 
etown -_-- 3 pS pent ys SURE AE etre 8 

Wilmington ____| 3,540; 365,096 947; 469,084 14,910 10,137 
Wertmk ...- <<... - 6,407} 505,250; 2,872! 492,239 27,410 5,5 
N’port News, &c_| ----- 13,947 9 "Ree Gere ies at 
Se. FRO BIRY e ? 7 Pe Ree 3,180} 112,881 97,927 
DD ct Sas. ES. 370 14,744 67 10,786 4,002 87 
Baltimore_--_--- 687 88,999 439 68 ,402 10,717 10,631 
Philadelphia ---- 199 ,689 300 8,174 4,987 2,30 

Teeeks cee 86,666|8 688,430} 99,690/7,428,218; 599,231) 571,154 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston -_--_ 34,105 43,225 48,880 27,300 52,017 5,625 
Pt. Arthur, &c. Serer 9,376 84 2,198 89 
New Orleans_ 18,967 27,590 18,428 36,653 52,450 11,819 
Mobile -.._.- 4,52 4,635 1,869 2,929 6,143 459 
Savannah --_- 16,053 13,847 9,173 20,655 22,339 3,654 
PEt. sadsaal nteeee 5,628 1,024 L604 «jee 
Charleston, &c 1,398 456 442 1,958 1,616 2,034 
eeneton. | 3,540 947 1,507 1,259 6,183 1 
Norfolk _-__-- 6 407 2,872 4,564 6,662 15,158 3,647 
e- eee ee 97 1,248 198 528 208 

others - _- _| 1,374 6,021 12,470 2,121 4,766 1,882 
Total this wk_ 86,666 99,690) 113.585) 101,601) 163,544 29,418 
Since Sept. 18,688,430 7,428,218|9,034,066/6,856,598 |8 052 ,754/6,771,160 








The exports for the week ending this evening reach a total 
of 81,774 bales, of which 19,318 were to Great Britain, 
8,308 to France and 54,148 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





| Week ending A 9 1909. | From Sept. 1 1908 to Apré 9 1909. 










































Exported io— Bxporicd 10o— 
Exports I t 
from— | Great Contt- | Great Conii- 
\Britain.|Fr'nce| nent. | Total. | Britain. |France.| ment. Total. 

Galveston ....| 13,862} -_.-| 37,014] 50,876|1,354,905399,524'1,072,6052,827,034 
Pe ere a cat Gia ciate of " sim *S L 
Corp.Christi, &c ape Wade 300) 300) PER sae. ae 
New Orleans__| 3,989} -..-| 3,719] 7,708 768,202'204,928 
Mobile --.....| -...| 8,218} -.-- 8,218 79,865) 95,295) 
Pensacola -- --| eco sda? wc eke OR, Se Sere 
Gulfport _____ Beh iem Poco GO. Gee 
Savannah -..-|  _.-_| -__| 7,153} 7,153) 148,793) 87,672 
ees Re ans ge Maes Pwr OF Kk Ba 
Ne Oe ee ee ee ee 
eee ew) nn ee 
Norfolk ..____ ane eG sak cael ; As eakt 
Newport News|) -._._| —... SEE SPE geen kk ee 
New York....| 564) 90! 3,836] 4,490; 128,488) 36.343 
Boston _.___. SOR wud. Saal 903; 83,609 pair 
Baltimore _..-| ....| ....| _...] ‘a-<t 85.280 6,96 
Philadelphia __ ee eee ee. | a ce 
Portland, Me_. Ca Saw jae a WOE - woke 
San Francisco_ wide “sce: Fae S205 «vies Ciara 
Seattle ....__ EN SO SR Tins ae Ie ee Gm 
Tacoma ______ eae SgRtiapcte ae sonal Priel L « esd 
Portland, Ore. BU s pecelanig ei uacab aseee aa 
Pembina ____. aang? Sa ae MES eee eR Apne Hale Ge 
THEOE os hewmen SBS. ie. ah Pekan. ie 4 ----| 2,103 oe hinige 

Total_______ 19,318) 8,308] 54,148) 81,774|3,055,0481905,729}3,176,824|7,137,601 
Total 1907-08_! 21,00217,915 65,024'103,94112,603,777'787 ,0033,051,098'6,441,878 





_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
Noone at the ports named. We add similar figures for 
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On Shipboard, Not Cleared for— 


Great |- Ger- Other | Coast- Leaving 
April 9 a— (|Britatn.| France | many. |Foreign| wise. | Total. Stock. 


New Orleans_-j 6,782{ 5,395) 2,547) 11,770 271) 26,765) 176,059 








Galveston ___-j 21,019; 11,675 9,262! 11,027) 2,850) 55,833 50,796 
Savannah ---.- ey ee ssi bide ai sere ants atitete 70,847 
Charleston - -_-- <a sata diced ssa cake 200 200 18,080 
Mobile ___.--- 400 960; 4,575 Jaen 800) 6,735 18 ,622 
Norfolk --.--.-- a atlas ag ek et _...| 18,245) 13,245 14,165 
New York.--- 1,000 250 600 1,800 awe 3,650) 109,231 
Other ports.--| 3,000 weasel egnee aes _.--| 6,500 28,503 








Total 1909__j 32,201] 18,280) 2@,484/ 24,597) 17,366/112,928| 486,303 
Total 1908__} 40,258] 11,108) 50,061) 34,712] 21,955|158,094) 413,060 
Total 1907__} 74,984| 25,446) 40,775| 50,921} 28,147/220,273) 576,275 


























The speculation in cotton for future delivery has broadened 
and iathered such momentum that prices have without much 
difficulty been forced upward. Reports of drought in Texas 
have been the overshadowing factor. Some rain has fallen, 
but reports are persistent to the effect that the drought has 
not been effectually broken. Conditions east of the Mis- 
sissippi River are believed to be in the main favorable, but 
little attention is paid to that fact. All eyes are centered 
on Texas. Some contend that in any case the Texas crop 
is bound to be late. In fact, some very extreme opinions 
have been expressed concerning the outlook, not only in 
Texas but elsewhere. Many look for a decreased yield, even 
though it is of course entirely too early to be at all certain 
on this point. But what, with some adverse Texas weather 
and crop news, rising spot markets coincident with an ex- 
panding demand, and some not unnatural sympathy with 
the sharp advance in the stock and grain markets, bulls 
have been emboldened to take the aggressive. What is 
more, the outside public has shown more interest in the specu- 
lation. Speculative transactions have not reached anything 
like the volume of some years ago, when trading in futures 
Was so active and feverish, and no conservative element 
desires anything of the kind. But of late the tendency has 
undoubtedly been towards increased trading on the part 
of the general public, based on the idea that the next crop 
will either be smaller or late and that the country is on the 
eve of a general business awakening. Not a few maintain 
that. there is enough cotton to meet the requirements for the 
present season; but they add that another large crop will be 
required during the coming season, owing to the increase in 
the world’s spindles and an expected increase in trade, which 
they look to see emphasized as soon as tariff legislation is 
out of the way. Meantime the grain markets are so high 
that some are beginning to ask whether this fact may not be 
reflected in some decrease in the cotton acreage here and 
there in the cotton belt, especially should the season prove 
backward. Meantime the stock here has been steadily 
decreasing, and much of it is above the grade of middling. 

Exports continue liberal, Liverpool has been buying 
here to liquidate straddles and the Continent has also bought 
to some extent. Moreover, rather more encouraging ad- 
vices have been received from Manchester, and in this country 
the export movement of goods to China continues, a circum- 
stance on which some stress is laid. The aggregate business 
since Jan. 1 has reached a large total for this period of the 
year. Wall Street and Chicago, New Orleans and Memphis, 
have all at times been buying under the stimulus of reports 
of Texas drought, more animated spot markets at home and 
abroad and the excited speculation in wheat and stocks. 
Spinners’ takings, too, have been large,and visible supplies 
are decreasing more rapidly than they were a year ago. 
Prices have reached the highest point of the season. Some 
cool-headed people deny that the situation in Texas is at all 
critical, but they consider the conditions there so back ward 
as to be a matter of regret. They maintain, however, that 
good rains in the next few weeks would put an entirely dif- 
ferent face on the whole outlook. On Thursday, after some 
irregularity, dueto rains in Texas and heavy realizing prices 
prices ran up again on predictions of fair weather and a 
“‘Norther” in Texas and large buying for both sides of the 
account. Chicago bought freely. Spot markets were 
higher. Spot cotton has advanced 30 points, closing yes- 
terday at 10.25c. for middling uplands. Trade has been 
quiet at the advance. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


April 3 to April 9— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____...._--- 10.00 10.10 10.10 10.10 10.25 H. 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909_c____- 10.25/1901.c..... 8.3111893_c___.. 8.56/1885_c_____11.06 
1908_______ 10.15}1900___..-- 23h. ae 6.31/1864___._. 11.75 
AE S38 11.00} 1899__._.__ 6.19}1891____- - 8.94)1883___.__. 10.06 
ROR ik sx bite Rey b> | RRR RGeiS Re 6.19}1890____-_ .-11.50}1882_______12.06 
SRE SaReE 8.051 1897... ..<-- fo) | SSeeee 10.31)1881_______ 10.81 






"MARKET AND SALES AT NEW YORK. 


Futures Sales of Spot and Contract. 


























Spot Market Market 
Closed. Closed. | Con- | Con- 

Spot. |sum'n.| tract. Total. 

Saturday. _/Quiet, 5 pts. adv___| Very steady~ 100) Wiehe i cme 100 
Monday -_-_| Quiet, 10 pts. adv__|Firm ______-_ MT Geew “coca pate? 
Tuesday -_|Quiet _.-.._.-__.. Barely steady 1 eee Cee Sere | 
Wednesday|Quiet __.___.____. Steady ___-._- ake -| AOS, CERIN BAC. 
Thursday -|Quiet, 15 pts. adv__|Firm __--__-_- ----| ----| -- -| Ret 
gi aula) Rae HOLI-|DAY _--.---- ----| ----| ----| ---- 
MEE ai on stegs pines oss, anlage oaceauaied 250, --..| -...| 250 











FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
= United States, including in it the exports of Friday 
only. 











April 9— 1909. 1908. 1907. 1906. 
Stock at Liverpool-----_-__- bales.1,353,000 984,000 1,229,000 1,068,000 
Stock at London ___________- ite 9,000 8,00 9,000 9,000 
Stock at Manchester _________-_- 71,000 79,000 80,000 67,000 

Total Great Britain stock -_---- 1,433,000 1,071,000 1,318,000 1,144,000 
Stock at Hamburg-_-_.___..__-_-_- 11,000 19,000 14,000 10,000 
Stock at Bremen ............-.. 500,000 455,000 458,000 233,000 
DE Ce BPE ce ndwnnaccncuscs 342,000 249,000 258,000 185,000 
Stock at Marseilles...........-.- 4,000 4,000 3,000 4,000 
Stock at Barcelona _..........- 42,000 44,000 16,000 9,000 
Pen G0 COUR cacenedacsesn wae 45,000 28,000 131,000 43,000 
Stock at Trieste ............. mute 2,000 21,000 13,000 R 

Total Continental stocks --_---- 946,000 820,000 893,000 492,000 

Total European stocks-------- 2,379,000 1,891,000 2,211,000 1,636,000 
India cotton afloat for Europe__. 118,000 116,000 286,000 144,000 


American cotton afloat for Europe 303,395 300,740 530,612 321,998 
Egypt, Brazil, &c.,afit.for Europe. 42,000 34,000 48,000 48 ,000 
Stock in Alexandria, Egypt----- 267,000 225,000 187,000 151,000 
Stock in Bombay, India_-_--_---_- 453,000 605,000 744,000 1,028,000 





Stock in U. S. ports ........... 599,231 571,154 796,998 721,710 
Stock in U. S. interior towns___._ 626,193 463,034 451,447 448,971 
U. S. exports to-day-.--......-- 4,522 15,799 13,275 1,100 

Total visible supply -_-_-_---_-- 4,792,341 4,221,727 5,268,332 4,500,779 


Of the above, totals of American and other descriptions are as follows: 
American— 





Liverpool stock...--.--.-- bales_1,239,000 858,000 1,111,000 948,000 
Manchester stock---.-.-.--- peg 60,000 68 ,000 65,000 57,000 
Continental stock. -.-.------. ..-- 910,000 741,000 823,000 435,000 
American afloat for Europe_- ---- 303,395 300,740 530,612 321,998 
U. S. port. stooks...-....-.-.-4 599,231 571,154 796,998 721,710 
U. S. interior stocks -........-.- 626,193 463,034 451,447 448,971 
U.S. exports to-day-.-_...---- 4,522 15,799 13,275 1,100 
Total American .-.-.--.-...---- 3,742,341 3,017,727 3,791,332 2,933,779 
East Indian, Brazil, &c.— 
Liverpool stock - ------- Daitide pe as she ae 114,000 126,000 118,000 120,000 
p EE Pe ee 9,000 8,000 9,000 9,00 
Manchester stock. -.--.......--.-.. 11,000 11,000 15,000 10,00 
Continental stock... -.....--.-..-- 36,000 79,000 70,000 57,000 
India afloat for Europe___..---- 118,000 116,000 286,000 144,000 
Egypt, Brazil, &c., afloat. ---.--- 42,000 34,000 48,000 48,000 
Stock in Alexandria, Egypt----- 267,000 225,000 187,000 151,000 
Stock in Bombay, India_-_----.-- 453,000 605,000 744,000 1,028,000 








Total East India, &c__-.-..-.-- 1,050,000 1,204,000 1,477,000 1,567,000 
(Pete) AmereNs * nk 3,742,341 3,017,727 3,791,332 2,933,779 
Total visible supply __--_----- 4,792,341 4,221,727 5,268,332 4,500,779 
Middling Upland, Liverpool- ---- 5.27d. 5.66d. 6.16d. 6.16d. 
Middling Upland, New York._.- 10.25c. 10.25c. 11.00c. 11.80c. 
Egypt, Good Brown, Liverpool- - 814d. 8 9-16d. 11 1-16d. 10 Kd 
Peruvian, Rough Good, Liverpool 7.75d. 9.85d. 9.00d. 8.75d. 
Broach, Fine, Liverpool ------- 5 1-16d. 5d. 5 ed. 5 4d. 
Tinnevelly, Good, Liverpool- --- 5d. 5d. 5 5-16d. 5 9-16d. 


Continental imports for the past week have been 91,000 
bales. 

The above figures for 1909 show a decrease from last 
week of 100,096 bales, a gain of 570,614 bales over 1908, 





a decrease of 475,991 bales from 1907, anda gain of 291,562 
bales overJ1906. sae OEE 











a 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts’ for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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~* This year's figures estimated. 

The above totals show that the interior stocks have de- 
creased during the week 23,172 bales and are to-night 163,153 
bales more than at the same time last year. he receipts 
at all the towns has been 8,730 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 














—— 1908-09 —— 1907-08 —_— 
April 9— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
2. I 5,795 550,000 9,499 354,260 
We Sea Ss Cache ocionae 3,432 282,525 3,301 169,890 
Vm 3eo0m Idland. 5 oo. ccc. 633 29,348 826 28,757 
.. BV 7 | eae Opa Oe ER 896 67,984 °924 43,790 
Vie ABROUERASE. 6.636555 2252225 356 39,825 2,486 40,276 
Via Virginia points_____...____- 748 154,487 938 81,117 
Via other routes, &c__........ .. 1,946 236,444 1,783 201,646 
Total gross overland___...____- 13,806 1,360,613 19,757 919,736 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 1,156 122,949 806 90,542 
Between interior towns________-_ 874 41,262 627 60,015 
Inland, &c., from South________ 1,640 33,833 1,262 50,170 
Total to be deducted_____.__- 3,670 198,044 2,695 200,727 
Leaving total net overland *______-_ 10,136 1,162,569 17,062 719,009 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 10,136 bales, against 17,062 bales for the week 
last year, and that for the season to date the aggregate 
nes overland exhibits an increase over a year ago of 443,560 

ales. 








——1908-—09———-— ————1907-08-—_—_ 

In Sight and Spinners’ Since Since 
akings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to April 9___-_-_- 86,666 8,688,430 99,690 7,428,218 
Net, overland to April 9_~-__-_ --. 10,186 1,162,569 17,062 719,009 
Southern consumption to April 9.¢ 49,000 1,451,000 41,000 1,497,000 
Total marketed___._...._-.-.-. 145,802 11,301,999 157,752 9,644,227 
Interior stocks in excess_------- *23,172 512,178 *22,678 382,451 
Came into sight during week__122,630 —_______- 1OG 06.7 go cs 3 
Total in sight April 9......... ....-. ee” Gy Miepwen: 224: 10,026,678 





Nroth. spinners’ takings to April 9 27,526 2,279,812 37,171 .1,413,748 


a These figures are not the takings by Southern mills, but are estimates 
of. consumption based on information received from time to time during 
the season and revised, if necessary, when complete returns are received 
at season's close. Reports from various sections of the South indicate 
that takings by the mills have thus far this season been appreciably 
héavier than during the corresponding period a year ago, but actual or 
approximate data is not obtainable. 

Decrease during week. 


Movement into sight in previous years: si 
Week— Bales. Since Sept. 1— Bales.” 
1907—April’ 12.....--.___- 160,847 | 1906—07—April 12..._._. 12,114,436 
1906—April 13-____- .-----138,962 | 1905—-06—April 13....... 9,470,688 
1905—April 14............ 227,625 | 1904—05—April 14.2)... 10,900,477 : 








- NEW ORLEANS OPTION MARKET. 





























Sat’day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
April 3.|April 5.|April 6.|April 7.jApril 8.\|April 9. 
April— 
Range .....- — @ -|— @ —-|— @ —|\— @ -+- @ — 
8 eS 9.58 * | 9.73 * | 9.69 —/| 9.64 * | 9.78 * 
May— 
Hange a ‘shes da tats 9.63-.68| 9.70-.85| 9.73-.85| 9.72-.82] 9.69-.88 
6 eee 9.67-.68| 9.82-.83| 9.75-.76| 9.73-.75) 9.87-.88 
une— 
Range -...-.-. — @ —|'— @ —|\— @ —\— @ -+- © — 
Closing - .. ~~. 9.71-.73| 9.86- 9.79-.81| 9.77-.79] 9.91-.93 
Jul 
Fan Daas % 9.74-.82| 9.86-.01| 9.91-.02| 9.90-.00] 9.87-.07 
Closing. ----- 9.81-.82| 9.99 —/| 9.92-.93| 9.90-.91/10.06-.07 
August— HOLI- 
eee 9.69 —\— @ —|— @ .88| 9.85-.87|— @ .95) DAY. 
Closing... ..-. 9.69-.71| 9.87-.89| 9.82-.84| 9.77-.78] 9.93-.95 
September— 
eee — @ —|— @ —|— @ —|— @ -|- @ — 
Closing- --_-.-- 9.55-.57| 9.71-.73| 9.66-.68) 9.64-.65] 9.79-. 
October— 
Range _..-.- 9.40-.43| 9.45-.60| 9.51-.62) 9.50-.61| 9.48-.68 
Closing - . - .-- 9.43-.44| 9.58-.59) 9.52-.53) 9.51-.52] 9.68 — 
December— 
Range __.-_-- 9.36-.40| 9.42-.55| 9.49-.57| 9.49-.57] 9.49-.65 
Closing ___--- 9.39-.40| 9.54-.55) 9.49-.50| 9.49 —/] 9.65-.66 
January— | 
Range -. 2... 9.37-.38) 9.46-.55) 9.50-.58| 9.49-.57] 9.53-.65 
oe” ee ee 9.38-.40 9.54-.55) 9.50-.51| 9.49-.50] 9.65-.66 
Tone— } 
we PEE Firm. Firm. Firm. Firm. } Steady. 
Options _-_-_-_- Steady. | Steady. | Steady. Steady. Firm. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices this evening from the South are in the main 
of a quite favorable tenor. Rain has been quite general.,. 
with the precipitation rather heavy at a few points, but the 
rainfall light as a rule. The temperature also has been 
satisfactory on the whole, although lower towards the close 
of the week, with light frost in some localities. Farm work 
has made good progress in most sections. 


Galveston, Texas.—We have had excessive rain on one day 
during the week, the rainfall reaching two inches and fifty- 
four hundredths. The thermometer has averaged 63, 
ranging from 52 to 74. 

Abilene, Texas.—It has rained on one day of the week, the 
rainfall reaching one hundredth of an inch. The ther- 
mometer has ranged from 43 to 85, averaging 64. 

Corpus Christi, Texas.—There has heen rain on two days 
of the past week, the precipitation reaching eighty-two 
hundredths of an inch. The thermometer has averaged 74, 
ranging from 54 to 94. 

Fort Worth, Texas.—Rain has fallen on one day of the week, 
the rainfall being ninety-two hundredths of an inch. Aver- 
age thermometer 60, highest 86, lowest 34. 

Palestine, Texas.—We have had rain on one day during 
the week, the precipitation reaching sixteen hundredths .of 
an inch. The thermometer has averaged 62, the highest 
being 84 and the lowest 40. 

San Antonio, Texas.—It has rained on two days of the 
week, the precipitation being twenty-eight hundredths of an 
inch. The thermometer has averaged 72, ranging from 50 
to 94. 

Taylor, Texas.—It has rained on one day of the week, the 
rainfall reaching twenty-four hundredths of an inch. The 
thermometer has ranged from 40 to 84, averaging 62. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the rainfall being four inches and eighty- 
two hundredths. Average thermometer 67. 

Shreveport, Louisiana.—There has been rain on two days 
during the week, the rainfall being forty-two hundredths of 
an inch. The thermometer has averaged 67, the highest 
being 86 and the lowest 48. 

Vicksburg, Mississippi.—Rain has fallen on two days of 
the week, the precipitation reaching twenty-two hundredths 
of aninch. The thermometer has averaged 67, ranging from. 
44 to 82. 

Helena, Arkansas.—There has been light frost this week. 
It has rained (thunderstorm) on one day, the rainfall reaching 
ninety-five hundredths of an. inch. The thermometer has 
ranged from 35 to 84, averaging 64.4. 

Little Rock, Arkansas.—We have had rain on two days of 
the week, the precipitation being thirty hundredths of am 
inch. Average thermometer 63, highest 80, lowest 46. 

Memphis, Tennessee.—We have had rain on two days 
during the week, the rainfall being two inches and seventy- 
two hundredths. The thermometer has ranged from 46.8 
to 79, averaging 63.9. 

Nashville, Tennessee.—There has been rain the past week, 
the rainfall reaching fifty-two hundredths of an inch. The 
thermometer has averaged 56, ranging from 32 to 80. 

Mobile, Alabama.—Cotton planting made good progress 
in the early part of the week, but there was rain followed by 
a cold wave the latter portion. General frost is forecasted 
for to-morrow. It has rained on two days of the week, the 
rainfall reaching three inches and thirty-six hundredths. 

Montgomery, Alabama .—Sellers are few but buyers are in- 
creasing their bids. Rain has fallen on two days during the 
week, the rainfall being ninety-nine hundredths of an inch, 
and it is now cloudy and threatening. Average thermometer 
64, highest 84, lowest 44. “Whe ; 

Selma, Alabama.—We have had rain on three days during 
the week, the rainfall reaching six hundredths of an inch. 
The thermometer has averaged 63, ranging from 42 to 85.. 

Madison, Florida.—There has been rain on one day of the 
week, the precipitation reaching twenty hundredths of an 
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: Total bales. 
inch. The thermometer has ranged from 52 to 80, aver-| new yoRK—To Liverpool—April 2—Cedric, 40 upland, 108 foreign 148 
aging 68. Se thie desl ob acbe Tie nn Pi 398 
Augusta, Georgia.—Rain has fallen on two days of the To Havre—April 2—La Bretagne, 65 Sea Isiand..____._.___. “65 
week, the precipitation being sixteen hundredths of an inch. To Mareeillee—April 75 Madonna, 26. ee er ee 525 

0 Bbremen—Ap —bBbrandenbdurg, — r —YOrck, ’ 
Average thermometer 65, highest 86, lowest 48. To Barcelona—April 5—Antonio Lopez, 13635 anon ck kenehs ask 1,635 
Savannah, Georgia.—There has been rain on two days To enoa—Aprll 2—Oretio, 601.......-.....-..----.--..... 501 


during the week, the precipitation reaching fifty-two hun- 
dredths of aninch. The thermometer has averaged 66, the 
highest being 83 and the lowest 52. 

Charlotte, North Carolina.—There has been rain on one 
day during the week, the precipitation reaching five hun- 
dredths of an inch. The thermometer has averaged 61, 
the highest being 83 and the lowest 41. 

Charleston, South Carolina.—We have had rain on one 
day during the week, to the extent of eighty-four hundredths 











of aninch. The thermometer has averaged 66, ranging from 
48 to 84. 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1908-09. 1907-08. 
Week and Season. 
Week. Season. | Week. Season. 
Visible supply April 2-.....--- |4,892,437) ....-... |4,818,160} ........ 


Visible supply Sept. 1-....--.-- | eaten Bete C eee 2,291,844 
American in sight to April 9-_-- | 122,630/11,814,177| 135,074|10,026,678 
Bombay rece pts to April 8__--| 45,000; 1,573,000, 34,000, 1,501,000 








Other India ship’ts to April 8--| 23,000 195,000 ,00 163,000 

Alexandria receipts to April 7--| 5,000; 866,000 13 ,000 905,000 

Other supply to April 7....-.-- 1,000) 157,000 1,000 194,000 
TE WEE awh gabamn quapuw 5,089 ,067/16,320,159/4,507,234|15,081,522 
Deduct— 

Visible supply April 9.__.----- 4,972,341) 4,972,341/4,221,727| 4,221,727 

Total takings to April 9.___.--. 296,726|11,527,818| 285,507/10,859,795 
Of which American_-_-..---- 191,726) 9,048,818) 204,507) 8,344,795 
Of which otter... .......... 105,000} 2,479,000 81,000} 2,515,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
































April 8. 1908-09. 1997-08. 1906-07. 
Recetpis at— —s_ | Since | Since Since 
| Week. | Sept. 1. | Week. | Sept. 1.| Week. | Sept. 1. 
SE otic ous 45.000 1,573,000} 34,000)1,501,000) 106,000 2,111,000 
For the Week. Since September 1. 
-Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
Bombay— 
1908-09_________ 2,000} 28,000) 30,000 19,000} 439,000) 458,000 
| ee See .---} 11,000} 11,000 16,000; 422,000} 438,000 
2 eee 4,000} 78,000; 82,000 38,000} 766,000} 804,000 
Calcutta— 
4906-09......... ----}| 1,000} 1,000 4,000 28 ,000 32,000 
SS SRS ----| 2,000} 2,000 3,000 15,000 18,000 
eget... .. -.--| 5,000} 5,000 4,000 82,000 86,000 
1908-09_____.._- daca ies cma 3,000 15,000 18,000 
. | eee Pa aa itea 5,000 25,000 30,000 
8 SES 1,000 ----}| 1,000 3,000 19,000 22,000 
All others— 
1908-09____.___ -| 22,000} 22,000 13,000} 132,000) 145,000 
‘1907-08 ________- 1,000} 3,000} 4,000 10,000; 105,000} 115,000 
1906-07____.__-- .---| 6,000; 6,00 ,000 77,000 84,000 
T all— 
1908-09______._. 2,000} 51,000) 53,000 39,000} 614,000} 653,000 
I as i cig sk cal 1,000} 16,000} 17,000 34,000} 567,000} 601,000 
8 eS 5,000} 89,000} 94,000 52.000} 944,000} 996,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS. 


Alerandria, Egypt, 
April 7. 





1908-09. 





























1907-08. 1906-07. 
Receipts (cantars) — 
» >See 35,000 85,000 14,000 
Since Sept. 1__-__._-- 6,489,891 6,784,460 6,772,884 
ee a omy ‘ | \! j 
This | Since || This | Since || This | Since 
Ezporis (bales)— Week. | Sept. 1.) Week.|\Sept. 1.|| Week.|Sept. 1. 
To Liverpool__________- 4,250 151,566 | 5,000/189,395|| 1,250,177,387 
To Manchester -___..--- ..-./157,'133'| 7,000|168,746 ~---|172,75 
To Continent _________- 14,000 265,032| 9,000)/273,302)|11,250/287,906 
To America.__.......-- 3,250 61,913}| 2,500) 53,104|| 2,500) 98,437 
Total exports .___-_--- 21,500 '63 5, 6441/28,500'684,547 15,000|736 482 
i 








MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. The demand for 
both home trade and foreign markets is improving. Wegive 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison. 





























1909. 1908. 
814 lbs. Shirt- |Cot'n 834 lbs. Shirt- | Cofn 
32s Cop ings, common | Mid. 323 Cop ings, common | Mt’d. 
Twist. to finest. Upl's Twist. to finest. Upi's 
rep (°" dds. a s.d.| a. {a. djs.d. 8. d.| d. 
m 7% @ 8 }4 6 @7 634} 5.02} 936 @ 10%/5 5 @8 9 6.00 
c 
5| 7% @ 8 |4 6 @7 6%} 5.14] 9 @ 10%|5 44@8 8 | 604 
12|74 @ 8 |4 6 7 64%) 5 08) 8% 3 10 |5 4 @8 7 6.00 
19 | 73-146@ § 1/4 6 ee 4.97 $58 8% 5 @& 6 5.86 
pA 7% @ 8 |4 6 @7 6%) 4.94) 8 @ 9%'15 14%@8 4%} 5.68 
2/|73-16@ 814 64%@7 7 5.13) 84% @ 94/5 1 @8 4 5.73 
9\|7% @ 8K/4 7% @7 8 Bb" 3 8% @ 9%'15 0 @8 3 5.66 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 81,774 bales. The’ shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 





To Naples—April 2—Cretic, 150_.._...............----.---- 150 
GALVESTON—To Live i—April 5—Politician, 13,862_......-. 13,862 
To Bremen—April 38—Taurus, 6,271; Wittenburg, 6,118.-_- 





April 6—Inkum, 4,494; St. Leonards, 5,968__......-.--.--- 22,851 

To Hamburg—April 6—Inkum, 3,478_____......--.-------- 3,478 

To Antwerp—April 6—St. Leonards, 1,300__.._...-....-----.- 1,300 

To Narva—April 1—Howth Head, 452..._.....-..---------- 452 

To Riga—April 1—Howth Head, 250__..........----.------.- 250 

To Reval—April 1—Howth Head, 1,650_.____._..--.-.------- 1,650 

To St. Petersburg—April 1—Howth Head, 900__..--.---.---- 900 

To Barcelona—April 2—Carolina, 2,009__.......-.-.-------- 2,009 

To Trieste—April 2—Carolina, 4,124._............--..----. 4,124 

TEXAS CITY—To Mexico—March 23—Molina, 300__......------ 300 

NEW ORLEANS—To Belfast—April 2—Rathlin Head, 3,989_-_-_-_- 3,989 

To Barcelona—April 5—Brasilemo, 1,749___.......-....----- 7 

To Genoa—April 8—Citta di Palermo, 1,915......--..------. 1,915 

To Mexico—April 3—City of Mexico, 55_._........---------- 55 

MOBILE—To Havre—April 6—Logician, 8,218___..-....--.----- 8,218 

SAVANNAH—To Bremen—April 3—Lennox, 200_-__.._.-.----_-- 200 
To Hamburg—April 3—Lennox, 3,168... April 6—Brantwood, 

Ge ig A ee ES BOT chive Rise cage cdceteecsecccac 6,203 

To Gothenburg—April 3—Lennox, 150__..._....------..--.- 150 

To Antwerp—April 6—Brantwood, 400______...---......-_. 400 

To Uddevalle—April 6—Brantwood, 200___.....--...---.--. 200 
BOSTON—To Liverpool—April 2—Sagamore, 276... April 5—Iver- 

0» ABR a 5 Sia ihe i AGI BS, EA — MoAb ewdsae 903 

SAN FRANCISCO—To Japan—April 2—China, 2,126._..__..___- 2,126 

BR: 6 oe da the nbd dd Rb nase ewanbiancdetnddeedie ceased 81,774 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Mch. 19. Mch. 26 AD?pr. Apr. 7, 

Sales of the week----- bales. 56,000 56,000 54,000 39,000 
Of which speculators took - - 2,000 3,000 4,000 3,000 
Of which exporters took. _- 1,000 1,000 1,000 1,000 
Sales, American...........- 51,000 53,000 49,000 35,000 
EE NS oo co Ss vies @ ac op 4,000 11,000 9,000 12,000 
er 93,000 83,000 70,000 41,000 
Total stock—Estimated _---_. 1,407,000 1,411,000 1,382,000 1,353,000 
Of which American—Est__1,297,000 1,289,000 1,257,000 1,239,000 
Total imports of the week- --_- 50,000 97,000 48 ,000 23 ,000 
Of which American-_-_---_-- 32,000 74,000 29,000 22,000 
co |. eee 179,000 105,000 118,000 117,000 
Of which American. _--...-. 135,000 £75,000 96,000 92,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Spot. | Saturday. | Monday. | Tuesday. Wed'’day. | Thursday. | Friday. 

Market, }| Quiet 

12:15 } but Hardening . Hardening ./Hardening.| Moderate 

P.M. j| steady. demand. 
Mid.Upids.| 5.17 5.22 | 5.25 5.27 5.27 
Sales _...-. 6,000 12,000 8,000 7,000 7,000 HOLI- 
Spec. é&exp. 500 1,000 1,000 | 1,000 1,000 DAY. 

Futures. | Steady at | Excited at’ Steady at |Irregularat) Quiet at 
Market \| \% point 2% @6% | 5@6 pts. | 3@6 pts. 2@3 pts 
opened jf} decline. pts. adv. | advance. | decline. decline. 
Maxkes, ] et os Fy at opone is a is Firm 24 

to 
P.M. |}! pts. adv. ' pts. adv. pts. adv. pts. dec. pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus: § 06 means 5 06-100d. 















































Aouts Sat. Mon. Tues. Wed. Thurs. Fri. 
pr 
to 12%| 12% |12%, 4 |12%) 4 112%; 4 |12¢i 4 [12% 4 
April 9. |p.m.| p.m. |p.m.|p.m./p.m.|p.m.|p.m. p.m.|p.m./p.m./p.m./p.m. 
d. d. d. d. d. d. a. | d. d. d d. d, 
April ___-|----|5 0644/1244)11%)15%4/17%4/15 (154/15 4/18 
April-May|__--|5 06 4/124%4|11%/)1544/17%4|15 15 |15%4/17% 
y-June.|___-|5 0734/13 34/12%/17  |18%/15%154%)16 17% 
June-July.|...-/5 10 |16 |15 |19%/|2144|18% 18 4/18 4/20 
July-Aug_|_.--|5 124%)18 [18 (2214/24/21 % 214/21 22% 
Aug.-Sept./.__.-|5 064%)13 (13 (17%|19 |15%16 ({15%/17 HOLI- 
Sept.-Oct.|.._..|5 04 |11 |10 (14 16 114312 j11 13 DAY. 
Oct.-Nov_|_.--|5 02 |09 (08 12 (14 |093%%10 (j|09%/11 
Nov.-Dec.}____|5 01 07 (|114%4/)13%/09 O08 (0834/10 
Dec.-Jan_|____|5 00%/07%/06%)11 (1234/08 &% 08 4/08 9 
Jan.-Feb_|_.__.|5 00 (06%/06 |10%12 |0 08 |07%)/08% 
Feb.-Mch.|___-|5 01 |074%/07 |11%13 |09 09 (|08%4\09% 
Mch.-Apr.'._-- 5 02 -08%'08 112%14 109%10 ‘09% 10 








BREADSTUFFS. 
Friday Night, April 9 1909. 

Flour has latterly been in better demand and prices have 
advanced in response to steadily rising quotations for wheat. 
Grades hitherto neglected, Kansas straights, for instance, 
have sold more freely. Kansas millers are said to be having 
difficulty in getting wheat in that section. Kansas City has 
been buying wheat in Minneapolis. Within a day or two 
business has been quieter here, though New York is consid- 
ered relatively the cheapest flour market in this country. 

Wheat has advanced by leaps and bounds, not only in 
this country but at Liverpool, and the Continental markets 
have also risen sharply. The strong cash situation is re- 
garded as a leading cause of the rise, coupled with a bullish 
Government report on the condition of the winter-wheat crop. 
Moreover, there are predictions that Europe will need 50,- 
000 ,000 bushels during the next four months, and at the same 
time that shipments to Europe from Argentina and Australia 
will decrease from now on. New high records for prices this 
season have been made. Indeed, prices have been the high- 
est, with two exceptions, in twenty years. One was in the 
famous Leiter corner in 1898, when May touched $1 85, 
and the other was in 1888, when the Hutchinson corner drove 
the price in September up to $2. Cash wheat here has risen 
about 30 cents since Jan. 1. Exporters have latterly been 
more disposed to buy. The speculation has been excited, 
with wild trading here and at the West, and with rapidly 
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rising prices at New York, Chicago, Kansas City, Minneapo- 


lis, Duluth and Winnipeg. In Liverpool there has been large 
trading, and London’s business in cargoes has increased. The 
Government report on Wednesday was considered bullish. 
It gave the condition of winter wheat on April 1 as 82.2%, 
against 85.3 in December, 91.3 in April 1908, 89.9 two years 
ago and a ten-years’ average of 86.6%. The acreage was 
given last fall as 29,884,000 acres, against 30,349,000, the 
final area last year. The Oklahoma State report the other 
day put the condition as 78.07%, which is much poorer than 
usual. New-crop hard winter wheat has been sold to Liver- 
pool, via the Gulf, for September shipment, at the full ship- 
ping difference based on Kansas City prices. The quantity 
on passage to Europe decreased about 4,000,000 bushels. 
Export clearances have been only moderate, the foreign 
business being restricted by the firmness of holders. Mani- 
toba exporters have been selling wheat to London and Duluth 
exporters have latterly found their offerings to Europe ac- 
cepted. September prices in Kansas City, as already inti- 
mated, have been on an export basis with Liverpool. Pri- 
vate crop reports have been in some cases unfavorable. Some 
of the bulls think that the winter-wheat crop cannot exceed 
400,000,000 bushels. A large bull interest at Chicago is sup- 
posed to be carrying a line of some 20,000,000 bushels, 
though this may be an exaggeration. They have reduced 
their holdings to some extent on the recent rapid advance, 
but are still predicting much higher prices. They are not 
only believed to be heavily long of the May option, but to 
have latterly been buying July, which they are disposed to 
treat as an old-crop month on the theory that the present 
crop will be late. Moreover, some damage is feared in Ger- 
many from cold nights. Certainly the crop in that country 
is very backward and supplies are reported small. The 
season in Russia is believed to be backward, partly owing to 
floods. Prices there are strong, with a good demand. In 
India, though it is said an average crop is expected, rain is 
needed. Drought has delayed plowing in Argentina. On 
the other hand, attention is called to the fact that the bull 
campaign has degenerated into what to many seems a wild 
and reckless affair. It looks to conservative critics like an 
overbought market. The receipts are comparatively liberal, 
and though there is some export demand, Europe is not buy- 
ing freely from this country. On Thursday prices were 
irregular under profit-taking, ending easier except on Sep- 
tember. ‘The New York Produce Exchange and the Chicago 
Board of Trade were closed to-day. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator____.__-- 121% 121% 125% 124% HOLI- 
July delivery in elevator.__._._._..108% 108% Holli- 111% 111% DAY. 
September delivery in elevator__._.100% 100%: day. 102% 104 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. o. b.......... 128% 129% 132 134% 134% 
May delivery in elevator_________ 124% 126% 129% 130 129% HOLI- 
July vee in elevator......... 115% 115% 117% 118% 118% DAY. 
September delivery in elevator__.. ..._. 108% 110% 110% 1114 
But for 


Indian corn has risen in price with other grain. 
the dominating influence of, the excitement in wheat, how- 
ever, Many would be inclined to sell short on the theory 
that a big acreage will be planted. Cash houses have been 
selling and the Western shipping demand has been rather 
slack. The visible supply has increased. The favorite 
move of many has been to sell the distant months on all 
bulges. The weather at the West has been warmer and 
spring-like. Prices are comparatively high, and they 
constitute a strong incentive to plant a large acreage. Yet 
on the other hand it cannot be denied that even the pushing 
of field work with a view of seeding an area possibly larger 
than that of last year has the effect of distracting the farmers’ 
attention from marketing his old crop. Certainly the 
receipts at the big distributing centers at the West are 
small. The offerings have been light. Supplies are com- 
paratively meagre. The stock of contract corn at Chicago 
is 921,000 bushels, against 1,368,000 bushels a year ago. 
On Thursday prices for futures reacted under realizing 
sales and bear raiding, but cash prices were firm, with a fair 
demand. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
CN, iikini ins ox se ocean niece dias = a 77 77 76 
May delivery in elevator_______-- 75% 75% 75% 74% 74 #42HOLI- 
July delivery in elevator_._____.- 744% 74% 74% 74 73% DAY. 
September delivery in elevator.._... 73% 74% 74% 73% 73 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in clevator----- shies 67 % 67% 664%HOLI- 
July delivery in elevator_._._._._... 66% 665, Holil- 66% 65% DAY. 
September delivery in elevator_._.. 66% 66% day. 66 65 %& 
Oats, though forced upward with wheat, have not shown 
much tendency to advance independently of this influence. 
On the contrary, the disposition of many has been to sell 
for a decline in the belief that a very large acreage is to be 
planted, and that under ordinary circumstances the next 
crop will be bountiful, perhaps unusually so. A good deal 
of selling of July and September has been done by Chicago 
bears. Some who have bought July and September have 
sold May. “Cash” houses have been sellers. About 
600,000 bushels of Argentina oats are due here this week 
and though they are largely owned by jobbers and may, 
therefore, have little or no effect on prices, itis none the less 
an interesting circumstance. It may be the forerunner 
of events of no small moment. It may be the prelude of 


much larger importations from Argentina and of the entrance 
of a new and significant factor into this branch of the grain 





trade. Meantime, though the condition of only 68.5 per 
cent in Oklahoma, owing to drought and high winds, is 
quite the reverse of favorable, the weather over most of the 
oats belt has been good. Seeding has progressed under 
hopeful auguries. he short interest has been largely 
reduced. On the other hand, the contract stock in Chicago 
is down to 1,054,000 bushels, against 4,264,000 a year ago 
and the total stock there has shrunk to 4,011,000 bushels, 
against 7,230,000 at this time in 1908. On Thursday 
prices declined under general selling. 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator. -_---.--- 55% 55% 55% 54%HOLI- 
July delivery in elevator. _._-.--- 48% 47% Holil- 47% 47% DAY. 
September delivery in elevator._.. 40% 39% day. 39% 39% 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Oe, Se 59 44-60 59%-60 59%-60 5944-60 5944-60 HOLI- 

White, clipped, 34 to 36 DAY. 

Os cask cy aban Os 58-60 58-60 58-60 58-60 58-60 
The following are closing quotations: 
FLOUR. 

Winter, low grades-_-.-..$3 90@ $4 30| Kansas straight -_.--- $5 et iy 90 

Winter patents__....-.. 615@ 6 35 Blended clears......... ~.-<« 5 60 

Winter straight. ------ 5 90@ 6 10/| City patents._.......-. 6 80@ 7 10 

Winter clear. ......... 5 00@ 5 45/| Rye flour bbis.. -.--.-. 425@ 475 

Spring patent__....... 610@ 6 50| Buckwheat flour...... _._. arene 

Spring straights... - 5 55@ 5 75|Graham flour. -..._. 390@ 410 
ansas elears...._._.- 475@ 5 15|Corn meal kiln dried__. ...- @ 3 50 

GRAIN. 

Wheat, bush.— Corn, per bush.— 

N. Duluth, No. 1_-_--. 132 1 Sp rh” Tac ipie el. 76 
N. Duluth, No. 2._ _-_- 130 6. 3 FOF 2k CLs 74 
Red winter, No. 2__._-_f.0.b.134 % NOs: Bi wsdionic «peposise oes 73 @73% 
Hard “ aL * tn tuhamnae 132 % | Rye, per bush.— 

Oats, per bush.— No. 2 Western__-_---f.0.b. 87 
Nat. white,26to28lbs 58 @59% State and Jersey__._-- Nominal. 
No. 2 white.........- 59 4% @ 60 Barley—Malting_-_..._.-. 76 @79 
White clipped_....... Feeding . c.1.f. N. Y-- 74 @75 





AGRICULTURAL DEPARTMENT REPORT.—tThe re- 
port of the Department of Agriculture, showing the condition 


of winter grain on April 1, was issued on April 7 as follows: 
The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of corres- 
pondents and agents of the Bureau, that the average condition of winter 
wheat on April 1 was 82.2% of a normal, against 91.3 on April 1 1908, 89.9 
on April 1.1907 and 86.6 the average condition for the past ten years on 
April1. The decline in condition from Dec. 1 1908 to April 1 1909 was 3.1 
points, as compared with an average decline in the past ten years of 6 points. 
The overage condition of rye on April 1 was 87.2% of a normal, against 
— fen Me 1 1908 and 89.2 the average condition for the past ten years 
on Ap st. 
Comparisons for important winter wheat and rye States follow: 
Winter Wheat Rye 
-—Condition April 1— —_— —Condition April 1— Condi- 
on tion 

















10-yr. Dec.1 10-yr. Dec. 1 
States— 1909. 1908. Avge. 1908. 1909. 1908 Avge. 1908 
Ns eon 86 95 89 88 2 
Indiana... ....... 90 81 65 75 92 898 72 
Nebraska -__..-. 86 93 90 89 $1 90 91 90 
iE Sa dctin den 79 93 89 90 85 92 91 
BI Ss & ip di cermin 70 92 89 72 82 93 92 80 
IN a la is 60 85 81 62 68 88 86 67 
Pennsylvania ___87 83 87 88 90 86 89 90 
Oklahoma ____-_- 83 94 85 89 89 93 87 94 
California _____- 93 88 92 92 87 87 93 94 
ye 95 80 89 50 90 80 88 
Tennessee ______ 92 95 84 87 93 91 86 84 
Michigan ______- 5 90 81 74 82 89 86 8i 
aie 90 85 96 94 88 86 94 
aryland__.___- 96 83 87 95 95 85 91 94 
Kentucky _____- 81 95 85 80 80 92 86 75 
‘sbtin o 94 90 98 97 98 94 99 
North oljna___93 91 87 93 94 91 85 94 
RIES: 97 92 98 98 97 97 99 
New York. _- .- 88 90 88 92 88 90 92 


United States.82.2 91.3 86.6 85.3 87.2 89.1 88.2 87.6 

The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















| 
Receipts at—| Flour. Wheat. Corn. Oats. | Bartey. Rye. 
bbis.196lbs.|\bush. 60 Ibs.|bush. 56 lbs.|!bush. 32 Is. bush.48ibs.|bu.56 lbs. 
Chicago _...| 172,499 416,800} 1,028,750) 1,160,550, 573,000) 29,000 
Milwaukee _- 67,250 152,900 ,200 121,500 175, 25,000 
Duluth_____ 16,000 309,935 13,846 51,430, 043 914 
Minneapolis.|  _____- 1,308,070 68,990 210,900' 259,2 13,290 
: | SRR ey ae 115,500 53,100 eee ,500 
Detroit. ___- 4,800 104,500 29,200 TO > See bnwche 
Cleveland _- 928 12,019 30,383 139,540) Se sacka- 
St. Louis. _- 53,300 179,900 399,185 27 200 000; 15,000 
Peoria _____ 55,350 , 258,950 118,500! 122,000 2,000 
Kansas City.|  _.-_-- 279,300} 113,300 OME. bastael” ancwag 
Tot.wk.’09} 370,127; 2,895,924) 2,195,904} 2,139,920 1,263,793] 86,704 
Same wk. ’08} 316,852} 2,612,023) 3,684,639] 3,873,101! 779,350) 57,275 
Same wk. ’07; 362,310} 4,418,099) 4,575,946) 4,213,139) 1,369,800; 131,594 
Since Aug. 1 | 
1908-09 _ _ _|14,510,257|189,794,509/109,561,781| 123,707,957 69,993 ,337|5,478,601 
1907-08 _ - .|12,855,164/177,169,670|137 374,653) 141,156,428 53,609 ,419|5,747,450 
1906-07 . . ./14,833,848 182,293 ,891/|151,257 ,419) 147,545,678 56,660,363 |6,184,747 














Total receipts of flour and grain at the seaboard ports for 
the week ended April 3 1909 follow: 





Flour, Wheat, Corn, Oats, Dorie, Rye» 
Recei _— dbis. bush. bush “ a bush- 
New York _.___.- 114,041 265,200 406,600 253,150 90,525 ----- 
Bostay .... 2... 30,734 148,963 173,584 102,148 1,315 3,306 
Portland, Me_-__- 841 103,869 BARRA A SER ERD BAS, pale ais 
Philadelphia --_-- 59,178 50,839 168,539 47,781 2,00@ 83= __.-- 
Baltimore_______- 31,377 5,721 408,725 eee oo 7,806 
Richmond ---_--_- ,430 20,826 47,544 Sree cuca PS 
New Orleans *_.__. 13,668 2,3 242,200 8 eee eee eee ee 
os net a, ee Me eae Be ee ete ee i 
Cet. c. sc c a uts SRAND §—deiceeee one ccaae eee  Bieae 
aa Oe i) eae OM ie oi. Fier Ci 
Montreal. __.__.-. 6,105 15,679 4,730 30,585 See 4 cecu 
St. John........- 16,216 $70. O04.) aca Meee a 
Total week_____ 281,039 1,026,611 1,548,809 659,050 118,277 11,112 
Week 1908______- 18 392,288 1,048,254 64 


351,4 65 22 12,188 
Since Jan, 1 1909__3,912,284 17,271,544 21,096,083 12,384,876 3031,986 251,347 
Since Jan. 1 1908__4,680,000 15,707,529 21,362,831 10,295,102 1605,713 1048,397 








* Resetnts do not include grain passing through New Orleans fer fereign ports 
on through bills of lading. 
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“The exports from the several seaboard ports for the week 
ending April 3 1909 are shown in the annexed statement: 
‘ Ww. 





heat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jrom— bush. bush. bdbdis. bush. bush. bush. dush. 
New York ...-... 118,824 385,299 49,965 o.,aee* snawe 37,811 6,144 
Portland, Me.... 103,869 Cee: } Beet + edhtes eR abd s. ! cua 
Eo init un wide Gh.tee: Debee BBOUe  .. scascs: ...sasee 3 See 
Philadelphia -.-. ae. ee. eee waded’ scodh @) hanse somes 
PS See Be. Beebe w Mee Fedhee!.  Ucske 
New Orleans ---.. 9,504 155,698 19,296 Ba ima S Laeigeire 90 
Galveston... 2... seen 64,286 ae ctltoul Wakes Cedee’ samen 
RPGaS de wwns ‘eescee 4,000 BOE teense -bbedn Ceeeke '< dew 
Pnbbniins  <énbvau 34,285 RE =A. Mente, ecbedn) Chee, eaate 
SOO PER atent Andewe edie. wedi! Abe t Ukehea. . aateaile 
8t. John........ Semen || Swedes Mere 2) wasded Tiswwed BUGS : sbuee 
: Total week_... 679,170 1,316,701 161,323 21, 310** wacss 63,719 6,234 
Week 1908...-.-- 676,810 165,900 247,456 6,480 17,200 50,339 10,574 


The destination of these exports for the week and since 
July 1 1908 is as below: 




















Flour -Wheat Corn 

Since Since Since 
Week. July 1 Week July 1 Week July 1 
Exports jor week and Apr. 3. 1908. Apr.3. 1908. Apr. 3. 1908. 
since July 1 lo— bbls. dbdis. bush. bush. bush. bush. 
United Kingdom_.. 85,164 4,393,103 500,445 49,401,155 561,066 13,832,110 
Continent -__._..-- 47,507 1,890,753 156,258 44,556,326 729,653 11,424,762 
So. & Cent. Amer... 8,728 513,578 19,395 402,634 5,016 37,540 
West Indies _____.. 18,536 1,125,842 3,072 15,657 20,966 941,456 

Brit. No. Am. Cols_ 736 ee: Cleese wtideeum- --ddvines r 
Other Countries... - CGS. ZES,006  .nueci SOABB. «seuss 20 ,936 
MPEGS bse eiadcs 161,323 8,247,158 679,170 94,435,257 1,316,701 26,265,716 
Total 1907-08__-_.-. 247,456 9,363,437 676,810 95,099,688 165,900 43,133,856 


The world’s shipments of wheat and corn for the week 
ending April 3 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 











Wheat. Corn. 
Exports. 1908-09. 1907-08. 1908-09. 1907-08. 
Week Since Since Week Since Since 
Apru 3. July 1. July 1. April 3. July 1. July 1. 





Bushels. | Bushels. Bushels. | Bushels. | Bushels. Busheis. 

North Amer.}1,514,000/ 143,746 ,700/156,792 ,000/1,378,000| 25,964,400) 38,758,000 
Russian ___.| 944,000} 52,336,000} 54,750,000} 603,000) 14,748,500! 19,032,000 
Danubian _.{ 168,000} 29,080,000) 22,936,000) 238,000) 20,356,500) 36,576,000 
Argentina __|}4,520,000} 87,228,000) 76,768,000) 297,000) 43,687,500) 36,504,000 
Australian __/|1,616,000} 28,080,000} 10,044,000; -..-.-| -------- 
Oth. countr’s} 104,000} 14,278,000; 21,462,000 


“Total ----|8,866,000|354,748,700/336 ,752 000) 2,516,000) 104,756,900) 130,870,000 





























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





| Wheat. Corn. 


| United United 
| Kingdom. | Continent Total. Kingdom, | Continent.| Total. 


Bushels. | Bushels Bushels. Bushels. | Bushels Bushels. 
Apr 31909_-/30,048,000/19,840,000 49,928,000 2,720,000) 2,890,000) 5,610,000 
Meh. 27 1909 -/32.080,000/21,280,000 53,360,000 2,635,000] 2,635,000) 5,270,000 
Apri 4 ee. ioeigh 23,240,000 56,520,000 1,480,000} 2,920,000) 4,400,000 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 3 1909 was as follows: 

AMERICAN GRAIN STOCKS. 


Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

New York -..-.---.-- 802,000 365,000 687 ,000 38,000 260 ,000 
4 oe aS ae 233,000 185,000 22,000 ,000 22,000 
Philadelphia _._..--_-- 87,000 153,000 TRS Galena. oneuen 
REEORO,. o ks cee 144,000 695,000 193 ,000 85,000 3,000 
New Orleans-_-.------ 286 ,000 378,000 ED Sioa, pilnesah 
CE cam ceccnas RS ahaa Tp Age a Se: are 
ERE Sos abs ene 2,056,000 ...... 969,000 1,000 35,000 
x? BO. «in de am Eee eM To ci Y elee ee <0: ~ aes 0 wath 
ca ccan ose 293,000 136 ,000 110,000 7,000 1,000 
TRS hae Sea cin dnas 369 ,000 220,000 90,000 15,000 2,000 
CNN Se cs bicok 4,631,000 1,161,000 1,345,000 158 ,000 802,000 
Milwaukee -....-.---- ,000 681,000 143,000 1, 131,000 
a 9,501,000 342,000 1,412,000 24,000 1,079,000 
- afloat. -..--- RE Se RO Ses 9). eS | aS aon 
Minneapolis _.....---- 13,215,000 353,000 1,987 ,000 100,000 687 ,000 
Se NS Gin SEs Get 801,000 437 ,000 596 ,000 25,000 182 ,000 
Kansas City_.....-.-- 1,825,000 1,183,000 Pet Ct heh.) Skene 
Pe. open ee cn ..s 3,000 108,000 943,000 38,000 8,000 
Indianapolis- -----.---- 144,000 492,000 DCT utcaies: weak oe 





Total April 3 1909__36,142,000 6,923,000 9,062,000 500 ,000 
Total Mch. 27 1909_-36,412,000 6,755,000 9,067,000 504,000 


CANADIAN GRAIN STOCKS. 
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Wheat, Corn, Oats, Rye, Barley, 

é ° bush. bush. bush. bush. bush. 

Moem@eedl. . oo... .i ci cs 41,000 28,000 I 6c smi ae 98 ,000 

Fort William -_-__.._-.-- I Ye Sire Se hs “eee ar He ah ~ Seeete 

say NSS Bee CTS) Seer aes re, en a eS Cees 

Post. Arthur. ....s~.-< PP 2) teee ke ir fetes s cto heeene | awewiow 

Other Canadian--_---_-- RN Ace eS bee funeedest seuss 

Total April 3 1909_- 8,310,000 28,000 Le Gee eee 98,000 

Total Mch. 27 1909__ 7,710,000 28.000 See *" ccace 98 ,000 
SUMMARY 

What, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

REE cahacawtumed 36,142,000 6,923 ,000 9,062,000 500,000 3,212,000 

eo eee 8,310,000 28,000 7106. * GEL. 98 ,000 





Total April 3 1909_.44,452,000 6,951,000 9,233,000 500,000 3,310,000 
Total Mch. 27 1909__44,122,000 6,783,000 9,261,000 504,000 422,000 
Total April 4 1908_.38,798,000 5,747,000 10,643,000 558,009 3,179,000 
Total April 6 1907_.49,659,000 11,995,000 9,218,000 1,353,000 2,417,000 
Total April 7 1906_.46,322,000 9,260,000 19,673,000 2,045,000 3,149,000 
Total April 8 1905_.31,696,000 8,980,000 15,614,000 1,263,000 2,756,000 
Total April 9 1904_.31,180,000 9,599,000 10,342,000 945,000 3,013,000 


THE DRY GO°DS TRADE 
New York, Friday Night, April 9 1909. 
One noteworthy and important development of the week 
is the better tone in the primary cotton goods market; trading 
in convertibles and print cloths has been fairly active com- 
pared with the recent dulness, and the low prices, particu- 
larly for gray goods, seem to have been eliminated. Con- 
verters, in fact, have raised their bids for goods on contract , 








=—_—— 
Se 


but sellers as a rule are not overwilling to accept business, 
except for small lots of spots, at current levels. The diffi- 
culty experienced in some quarters in securing as many 
goods on contract as desired has made buyers realize that 
mills are sold up to a greater extent than they had thought 
was the case. More interest has been taken in staple cottons 
generally, while demand for fine and faney lines has been 
well maintained. Substantial sales recently for export, 
together with the firmer market for cotton yarns in sym- 
pathy with the strength of the raw material, have served to 
strengthen the market, especially on gray goods and other 
fabrics, such as drills and sheetings. Jobbing houses have 
enjoyed a fair trade in wash fabrics, white goods, light- 
weight hosiery and a few other lines; but filling-in orders for 
summer requirements have not come forward freely, and the 
jobbing trade as a whole has been rather quiet; some orders 
for fall goods are coming in, and the outlook seems to be 
good for that season. Jobbers have not yet started to cover 
their future requirements except on some brown cottons and 
heavy sheetings. Prices of cotton goods in the secondary 
market have ruled steady. In the silk-piece goods division 
there has been a good call for prompt delivery, particularly 
for pongees and printed foulards, but uncertainty over the 
tariff has restricted forward business. Activity in the 
dress goods market is confined chiefly to the delivery of 
sample pieces; in some worsted mills preparations are under 
way for the spring 1910 season. Men’s wear lines have con- 
tinued seasonably quiet. Much interest is being manifested 
in the movement started by woolen and worsted manu- 
facturers with the view to taking concerted action toward 
placing their business on a more remunerative basis and also 
to protect their industry against misrepresentation , adultera- 
tion and other abuses; the American Associationof Woolenand 
Worsted Manufacturers has sent a circular letter to its members 
suggesting a general conference of manufacturers of men’s 
and women’s wear at an early date, prior to the opening of 
the next season, and calling for views as to the advisability 
of holding such a meeting. During the current week very 
little export business has been done for China account, but 
miscellaneous trade has continued of fair proportions. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 3 were 8,469 


packages, valued at $574,474, their destination being to the 
points specified in the table below: 














1909——_— 1908 

Since Since 

New York to April 3. Week. Jan. 1. Week. Jan.1. 
I ay el ss cla 10 286 20 142 
.  £ — SSS aE Bi eKs comers a: 2 241 1 191 
EE I soo. in aseentieerhitin ss. wis @ Ae 5,608 49,080 ie 6,574 
MET ont wk & oe eon Rca Saipan itsactint dade ceed te 525 4,500 6 3,030 
0 REE I Ae RS AST A ER a 2 —— 7,917 2,019 7,065 
DE 6 Bias cna cckbauaes sad endee 53 2,791 322 1,379 
EE SIS LE ee 743 10,347 544 6,030 
DE Lhehictbainde«vthbaakh be anne 43 423 13 456 
CRU MIO. sins Sh ee cc cao ec wes 226 4,259 257 3,533 
South Amerioca...........- ih gliab ih ees 356 12,534 210 11,241 
Spee ¢ Ck ck eaceba pee ame e 903 5,039 589 4,414 
EE Xe tbs Mannan in cdsuceee 8,469 97,417 3,981 44,055 


The value of these New York exports since Jan. 1 has been 
$5,250,877 in 1909, against $2,956,270 in 1908. 

A firmer tone has developed on most lines of heavy brown 
cottons, reflecting to some extent the recent purchases for 
export. Colored cottons, especially well-known brands of 
shirtings and working-suit materials, have worked into a 
somewhat better position. Tickings have been in fair de- 
mand and continue steady, while denims have improved, 
especially ticketed lines. In ginghams the feature is the 
continued scarcity and increased difficulty in securing de- 
sirable deliveries; some leading Southern mills producing 
staple ginghams are said to have booked business for a num- 
ber of months ahead. In certain quarters bleached goods 
are very firmly held; the strength and freer purchasing of 
gray goods have naturally imparted firmness to the former. 
Fancy prints, particularly bordered effects, have.continued 
in active request; but staple prints have moved slowly, 
current business being confined principally to small filling-in 
orders; there has also been some export business with miscel- 
laneous ports. Wash fabrics, particularly novelties, have 
been well taken. Wide convertibles have been purchased 
more freely at higher prices than a week ago for both spot 
and contract delivery, and, although buyers are still bidding 
former prices, mills are reported as firm in their views. 
More interest has also been shown in print cloths, and prices 
for some descriptions display a hardening tendency; regulars 
are still quoted at 37-16c. nominal but standard wide 
goods have advanced to 4c. 

WOOLEN GOODS.—In the dress goods division cutters- 
up are urging prompt shipment of sample pieces of goods 
under order, and mills have been busy meeting such requests; 
an unusually large yardage of unfinished worsteds has been 
booked for the fall season. Some worsted mills have already 
begun preparations for spring 1910, and, while it is too 
early to make any definite prediction, present indications 
are that fancy panamas and plain and fancy serges will be 
well regarded for that season. The usual between-seasons 
inactivity is still in evidence in the men’s wear market, and 
as yet only a few repeat orders have been received. 

FOREIGN DRY GOODS.—But little change is noted in 
conditions governing imported dress fabrics, business still 
being more or less restricted by the tariff uncertainty. Linens 
are strong and in active request. Burlaps have ruled quiet 
but unchanged. 
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State AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN MARCH. 

Municipal bond sales made during March have established a 
new high record for that month. Our table shows that the 
output was larger by almost twelve millions than the best 
total reported for that month in any other year. Not includ- 
ing temporary loans and Canadian sales, the disposals for 
the month were $32,324,209. In addition temporary loans 
amounted to $5,247,989, while sales by Canadian munici- 
palities were $3,838,203. The magnitude of the sales is 
accounted for by the fact that a number of large issues were 
disposed of. New York Cityplaced $10,000,000 4s 0na3.93% 
basis. Among the other large issues were the following: 
$2,888,000 3s and 3)4s (18 issues) of the State of Massa- 
chusetts at 101.196; $1,975,000 City of Pittsburgh 4s at 
103.016; $1,314,000 State of Oklahoma 4s; $1,000,000 City 
of Seattle 4s at 100.555, and $1,000,000 Allegheny County, 
Pa., 4s at 102.1711. The good prices obtained for the fore- 
going as well as for the majority of the bonds sold during the 
month show that the market for municipal issues remains 
strong and active. 

The number of municipalities emitting bonds and the 
number of separate issues made during March 1909 were 180 
and 347 respectively. This contrasts with 205 and 251 for 
February 1909 and 183 and 263 for March 1908. 

For comparative purposes we add the following table 
showing the aggregates for March and the three months for 
a series of years: 





Month of For the | Month of For the 

March. Three Mos.\ March. Three Mos. 
i, SES $32,324,209 $65,286,801/1900_____- $8,980,735 $34.492,466 
= 18,912,083 90,769,225)1899_____- 5,507,311 18,621,586 
CC, 10,620,197 57,326,063 /|1898____-- 6,309,351 23,765,733 
1906___.-_- 20,332,012 57,030,249/1897_____- 12.488,809 35,571,062 
| ae 17,980,922 35,727,806/1896_____- 4,219,027 15,150,268 
| rege 14,723,524 46,518,646)1895_____-. 4,915,355 21,026,942 
1903_..._- 9,084,046 30,176,768/1894_____- 5,080,424 24,118,813 
1902_____-. 7,989,232 31,519,536/)1893____-_- 6,994,246 17,504,423 
1901__._-- 10,432,241 23,894,354/1892_____- 8,150,500 22,264,431 





Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





News Items. 


Denver, Colo.—Appraisers’ Report on Value of Water- 
Works.—The Board of Appraisers eee in 1907 to 
determine the val ue of the plant of the Denver Union Water 
Co. have fixed the total value of the property of that com- 
pany at $14,400,000, consisting of 9g an plant $10,354,- 
075, water rights $2,845,925 and going concern value 
$1,200,000. This appraisement is the result of the agree- 
ment entered into by the city and the water company on 
Sept. 17 1907. This agreement, which was published in 
full in V. 85, p. 1145, provided among other things that 
(after the appraisement had been made) a special election 
should be held in the spring to allow the voters to determine 
whether the city should purchase the plant at the price fixed 
by the appraisers or whether the company should be granted 
a new franchise for 20 years under a schedule of rates pre- 
pared by the appraisers. 


Iowa.—Legislature to Adjourn on April 9.—The Senate on 
March 31 adopted the House joint resolution which provides 
for final adjournment of the Legislature on April 9. 


Kansas City, Kansas.—Election to Vote on Bonds for the 
Purchase of Water Works.—A special election will be held 
May 4 to vote on the following propositions: 


First.—To issue 44% 30-year bonds to pay the amount of the award 
made by the Commissioners previously appointed to Spereite the plant 
and peonerey of the Metropolitan Water Company, sought to be acquired 
by the city. The price fixed by the appraisers is $1,097,850 63 plus the 
amount to be paid for revetment work at pumping station under the con- 
<n ag by the Metropolitan Water Co. and fuel on hand at date of 

ansfer. 

Second.—To issue $400,000 4%% 30-year bonds for the purpose of 
enlarging, improving and extending the water-works system in the event 
of the same being acquired by the city. 


The bonds, if authorized, will be issued in denominations of 
$1,000 each and bear semi-annual interest. See V. 87, 
p. 178. 


Los Angeles, Cal.— New Mayor Chosen at Recall Election.— 
An election held in this city on March 26 under the recall 
provision of the city charter resulted in the election of 
George Alexander as Mayor to succeed ex-Mayor Harper. 
The recall provision, under the terms of which a city official 
can be compelled at any time to submit the question of his 
continuance in office to the voters is in force in a number 
of cities. It is said, however, that this is the first instance 
where the provisions have been invoked except in the case 
of minor officials. _Mayor Harper, against whom the recall 


election was directed, resigned before the date of the election. 


Massachusetts.—Savings Bank Investments.—We have re- 
céived a letter from the office of the Bank Commissioner 
in' which it is stated that numerous requests are being made 
at ‘that office for copies of the new list of savings bank in- 
vestments. 


The requests, according to the letter, are being 








made by those who have evidently taken our item in V. 88, 
p. 894, to mean that a new list of investments had been pre- 
pared by the Department. As stated by us, the Bank Com- 
missioner simply included in his report for the year 1908 the 
list issued last November, incorporating in the same the 
various changes which we enumerated. A new list will not 
appear until Feb. 1 1910. 


Nebraska.— Legislature Adjourns.—The thirty-first Legis- 
lature of this State adjourned on April 3. 


New York City.—Rejeree’s Report on City Debt Limit.— 
Gen. Benjamin F. Tracy, appointed as referee in the suits 
brought last summer to restrain the letting of contracts for 
the Fourth Avenue Subway, and the making of appropriations 
for other improvements, submitted his report to the Supreme 
Court on April 8. The suits were instituted by Jefferson M. 
Levy, David Meyer and the Fleischman Realty & Construc- 
tion Company, on the ground that the city on June 30 1908 
had exceeded the limit of indebtedness prescribed by the 
Constitution. It was for the purpose of determining this 
point that Gen. Tracy was appointed, and his findings are 
that on the date in question (June 30 1908) the city had a 
borrowing capacity of $106,205,715. It is said that un- 
official estimates obtained at the Comptroller’s office, made 
on the basis of Gen. Tracy’s figures, show that the city 
should have a borrowing capacity at present of about $165,- 
000,000. This increase is accounted for in good part by the 
advance in realty values effective for taxation on July 6 1908. 
Referee Tracy’s report gives a borrowing margin greatly in 
excess of that estimated by the Comptroller or by other com- 
missions which have been investigating the city’s finances. 
The Comptroller estimated the city’s borrowing capacity as 
$2,807 ,448 62 on June 30 1908 and $48,605,847 85 on Jan. 1 
1909. One of the most important variations between the 
computations made by the referee and those made by the 
Comptroller is the matter of the city’s contract liability. 
This liability on contracts outstanding on June 30 1908 was 
slightly in excess of $54,000,000, and was included in the 
debt in the estimates made both by the City Comptroller 
and the Charter Revision Commission. Gen. Tracy holds, 
however, that the city should be held liable for only that 
portion of the contracts which had been earned up to June 
30 1908. Therefore he includes in the debt only $2,553,- 
933 92, that amount representing what had been earned 
on outstanding contracts up to June 30 1908. The follow- 
ing is the tabulation adopted by Gen. Tracy for the purpose 
of determining the borrowing capacity: 

TAKE: 


1. All bonds outstanding, except revenue bonds, issued within five years 
chord to June 30 1908, and including those issued in anticipation of the col- 
ection of taxes in 1902, amounting to $100,000. ‘ 

2. The bonded indebtedness existing against the various counties prior 
to the consolidation, amounting to $21,808,279 64. 

. ia ment bonds. ae 

. Judgments against the city. 

5. Open market orders. 

6. sums earned on existing contracts (amounting to $2,553,933 82 
on June 30 1908). 

7. The amount of liability for land taken for public use. 


FROM THIS DEDUCT: 


1. County bonds standing at the time of the consolidation. 

2. Bonds issued to pay debts incurred for water supply since Jan. 1 1904. 

3. All sinking fund holdings (except a mortgage on real estate for $64,680 
held in the sinking fund, which is regarded merely as an asset). 

4. All cash held in various sinking funds. 

5. The annual installment included in the budget for 1908 required te 
be paid into the sinking fund. 

6. Bonds whose payment was provided for in the budget of 1908. 

7. All cash in the ury from unallotted proceeds of bonds issued te 
pay debts included in arriving at the indeb ess of the city under the 
constitutional provision. 

- All cashon hand applicable to the liquidation of contract liability. 


With the above as a basis, Gen. Tracy arrives at the 
following statement: 


PERMANENT BONDED DEBT. 


Bonds issued be | old cities of New York and 

Brooklyn and counties now in greater city$218 ,892,070 36 
Corporate stock issued since consolidation 

for whatever purpose--_-__-_.........--- 477,930,425 84 





General fund bonds-___...._......_....-- 54,250,000 00 
RE SS ee ee oe Sos 28,370,632 65 
Revenue bonds issued in anticipation of 
We We SS bs oh Cah edbun oaeue 100,000 00 
Total permanent bonded debt_________-__-...---.---- $779,543,128 85 
To which add obligations other than bonded indebtedness: 


gS a ea 
7 ES ee 21,701,131 75 
te ee weno 2,000,000 00 
GU 2 oe ok. ance 196,426 08 
Open market orders. -...........-.---- 78,293 96 


ute Gther cblieatiaes. c. os Sn ne ce Suse wisdas 


es A Oe. ns ooo cndesenccsanpuaneas $806 ,072,914 56 
Deduct from this total: 

County bonds and water bonds issued 
since Jan. 1 1904, exempted by Con- 
a ela 

Sinking fund holdings. __._..---------- 

Bonds payable in 1908, provision for 
whose payment was made in the bud- 
get for that year,$ 820,825 47,and un- 
allotted proceeds of bonds issued to 

ay debts incurred, which are included 

n indebtedness of the city under the 
constitutional provision, $15,923,744 14 16,744,569 61 
Further deductions from contract liability 8,633,009 90 


Total deductions. --...---.-----------+--+------<-- 288 228,569 02 


Net debt as estimated for debt limit__-....-.--.------..- $517,844,345 54 
10% of assessed valuation of real estate as appearing on 1907 

assessment rolls 624,050,060 20 
Marginal limit of constitutional indebtedness_.........-- 106,205,714 66 


Omaha, Neb.—New Limit of Indebtedness.—We have re- 
ceived the following letter from Mr. Frank A. Furay, City 
Treasurer, bearing on this city’s debt limit. It is proper te 


$2,553,933 92 








$54,976,533 77 
207,874,455 74 











say that we never made the remark attributed to us in this 
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letter, namely, that the city was ‘‘going over its debt limit in 
seeking to issue $200,000 more bonds.”” We print the letter, 
nevertheless, because we wish to place on record the fact 
that the city’s debt limit has been enlarged. 


Gentlemen.—Under date of 27th, Messrs. E. H. Rollins & Sons, bankers, 
238 La Salle St., Chicago, Ill., te: 

‘‘The Commercial and Financial Chronicle” published a statement 
recently that your city was going over its debt limit in seeking to issue 
$200,000 more bonds.”’ 

The facts are: The Legislature of Nebraska now in session, under date 
of Feb. 23 1909, passed Senate File No. 44, which was approved by the 
Governor under date of Feb. 26 1909 with the emergency clause, and which 
will be known as Section No. 196 of the charter governing cities of the 
metropolitan class, reading as follows: 

“The bonded debt shall not at any time exceed in the aggregate 5% of 
the actual value of the taxable property within the corporate limits of the 
city, such actual value to be determined by reference to the assessment 
of Bay aed in said city.”’ 

1 laws in conflict repealed. 

Tt also provides that intersection and sewer bonds may be issued without 
an election. 

. . Please give this wide publicity, that no question as to the city’s legal 
rights to issue additional bonds exists. 

Am having copies of bill struck off for distribution, a copy of which will 
be mailed to you. ¥ 


ours aly 
FRANK A. FURAY, 
City Treasurer. 


We also print herewith the new Act referred to in the 


above letter. 
Be it Enacted by the Legislature of the State of Nebraska: 

Section 1. That the second section numbered 195 of Chapter i2a of the 
Compiled Statutes for the year 1907, the said section being found upon 
pace 255 of said Compilation, be amended so as to read as follows, and 

hereafter known as Section 196. 

Section 196. The bonded indebtedness of the city exclusive of district 

ading bonds, district improvement bonds, — library bonds, renewal 

onds, bonds issued for the purpose of funding or taking up and making 
payment of the floating indebtedness and liabilities of the city, or bonds for 
the erection or purchase of a city hall, auditorium or fire engine houses, or 
the construction or purchase, or for the construction and maintenance of 
subways and conduits, or for park purposes, or for the purchase, construc- 
tion or appropriation of gas works, water works, eiectric light plants or 
power plants, shall not at any time exceed in the aggregate 5% of the 
actual value of the taxable property within the corporate limits of the city, 
such actual value to be determined by reference to the assessment of prop- 
pee Mos said city. 
ction 2. That section 197 of Chapter 12a of the Compiled Statutes of 

~ 1907 be amended so as to read as follows: 

Section 197. No bonds shall hereafter be issued in any one year in 
excess of $250,000, except renewal bonds or bonds issued to be exchanged 
for other bonds for the purpose of reducing the rate of interest, district 
grading bonds, bonds for funding the floating indebtedness and district 
street improvement bonds, intersection bonds, bonds for the construction 
and maintenance of subways or conduits, or bonds for the purchase, con- 
struction and maintenance of gas works, water works, electric light plants 
- or power plants or land therefor, or land for public parks, parkways or 
boulevards. 

No bonds except district street improvement bonds, renewal bonds and 
bonds in exchange for other bonds, district grading bonds and bonds for 
funding the floating indebtedness, sewer bonds and intersection bonds 
shall be issued until the electors of said city shall have authorized the 
same by a two-thirds vote of electors of said city, voting on said proposition 
at the general or special election of said city held aficr ten days notice, 
published in the official paper of the city, stating the maximum amount 
proposed to be issued and stating definitely the purpose for which they 
are to be issued. Provided, that bonds for water works may be authorized 
by a majority vote of the electors of the city voting on such proposition 
at a general election, or by a two-thirds vote cast on such proposition in 
.-case it shall be submitted at a special election. 

Section 3. That section 199 of Chapter 12a of the Compiled Statutes 
for the year 1907 be amended so as to read as follows: 

Section 199. Whenever the mayor dnd city council deem it expedient, 
they shall have power, for the purpose of paying the cost of paving, re- 
paving or macadamizing the intersections of streets and spaces opposite 
alleys and in front of property not subject to assessment for public improve- 
ments, and for the pu of paying for the construction of main sewers, 
to issue bonds of the city to run not more than twenty years and to bear 
interest payable semi-annually at the rate of not to exceed 5% per annum, 
with coupons attached, said bonds to be called ‘‘Intersection BKonds’’ and 
‘Sewer Bonds’’ respectively, and which shall not be sold for less than par, 
and the proceeds of which shall be used for no other purposes. The aggre- 
gate amount of such bonds issued in any one year for paying the cost of 
paving, re-paving or macadamizing the intersections of streets and spaces 
. Opposite alleys and in front of b gi gp aif not subject to assessment for public 

improvements shall not exceed the sum of $100.000, nor shall the aggregate 
amount of bonds issued to pay the cost of constructing main sewers exceed 
the sum of $100,000 in any one year. 

Section 4. That said second section numbered 195 of Chapter 12a of the 
Compiled Statutes for the year 1907, the said section yey @ found upon 
page 255 of said Compilation, and sections 197 and 199 of C a ¥ 12a of 
the Compiled Statutes for the year 1907, as they now exist, be and the 
same hereby are repealed. 

Section 5. Whereas, there is an emergency existing demanding that 
this Act shall take effect at once, therefore this Act shall take effect and be 
in force from and after the date of its passage and approval by the Governor. 


Washington.—Death of Governor.—Gov. Samuel G. Cos- 
grove died suddenly at 3:30 a. m. on March 28 at Paso 
Robles. He had been elected last November and will be 
succeeded by Lieutenant-Governor M. E. Hay, who has 
been acting Governor since a few days immediately after 
Mr. Cosgrove’s accession to office. 


Wyoming.—Creation of a Commissioner of Taxation.—The 
1909 Legislature of this State passed an Act (Chapter 66, 
Laws of 1909) creating the office of Commissioner of Taxa- 
tion, who is to be appointed by the Governor with the 
advice and consent of the Senate. The new commissioner 
will have power and authority to exercise general supervision 
over the administration of all assessment and tax laws, over 
all county, town and city tax assessors and boards of equali- 
zation, levy and assessment, to the end that taxation of all 
property, real, personal and mixed, shall be made relatively 
just and uniform, and at its true and full cash market value. 
Assessors or boards failing to assess property in accordance 
with this new law do so under penalty of forfeiture and re- 
moval from office. Heretofore property in the State is 
0 gS a to have been assessed at 33 1-3% of its actual 
value. 





Bond Calls and Redemptions. 
Abington Township, Montgomery Oounty, Pa.—Bond 
Call.—The following road-improvement bonds will be paid 
on May 1 at the Jenkintown National Bank in Jenkintown: 
Loan of 1893 


Class D.—Nos. 19, 20 and 21, in denominations of $1,000; Nos. 60 to 64 
inclusive in denominations of $500; and Nos. 231 to 251 inclusive 
in denominations of $100. 





Loan of 1894. 
Class G.—No. 440 in denomination of $500. 


Denver, Colo.—Bond Call.—The following bonds will be 
redeemed on April 30: 
STORM SEWER BONDS. 


Sub. Dist. No. 2 of the Capitol Hill Storm Sewer Dist. No. 1, Bond ‘ 
Sub. Dist. No. 8 of the Capitol Hill Storm Sewer Dist. No. 1, Bond Hoi. 
nant eg ta 9 of the Capitol Hill Storm Sewer Dist. No. 1, Bonds 


Sub Dist. No. 11 of the Capitol Hill Storm Dist. No. 1, Bond No. 16. 
SANITARY SEWER BONDS. 


East Side Sanitary Sewer Dist. No. 1, Bonds Nos. 21 to 27 inclusive. 
Harman Special Sanitary Sewer Dist. No. 1, Bonds Nos. 17 and 18. 
Highiands Special Sanitary Sewer Dist. No. 7, Bond No. 29. 

North Denver Sanitary Sewer Dist. No. 5, Bond No. 23. 

West Colfax Ave. Special Sanitary Sewer Dist. Bonds Nos. 21 and 22. 


SIDEWALK BONDS. 


Sidewalk Dist. No. 8, Bond No. 25. 
Sidewalk Dist. No. 12, Bond No. 53. 
South Broadway Sidewalk Dist. No. 2, Bond No. 18. 


IMPROVEMENT BONDS. 


Capitol Hill Improvement Dist. No. 4, Bonds Nos. 98 and 99. 

East Colfax Ave. Improvement Dist. No. 1, Bond No. 48. 

East Denver Improvement Dist. No. 1, Bonds Nos. 79 to 112, inclusive. 
East Denver Improvement Dist. No. 2, Bonds Nos. 69 and 70. 
Highlands Improvement Dist. No. 1, Bond No. 34. 

North Side Improvement Dist. No. 1, Bonds Nos. 15 to 55 inclusive. 
North Side Improvement Dist. No. 2, Bonds Nos. 11 to 13 inclusive. 
South Broadway Improvement Dist. No. 2, Bonds Nos. 42 and 43. 
South Capitol Hill Improvement Dist. No. 1, Bonds Nos. 23 and 24. 
West Denver Improvement Dist. No. 1, Bonds Nos. 86 to 88 inclusive. 


PAVING BONDS. 


Lawrence St. Paving Dist. No. 1, Bond No. 5. 
Twentieth Ave. Paving Dist. No. 1, Bonds Nos. 15 and 16. 


SURFACING BONDS. 


Surfacing Dist. No. 1, Bond No. 28. 
Surfacing Dist. No. 3, Bond No. 38. 


PARK BONDS. 

Highland Park Dist. Bonds Nos. 242 to 244 inclusive. 

Upon the request of the holders of any of the above bonds 
received 10 days before the expiration of this call, the City 
Treasurer will arrange for their payment at the Mercantile 
Trust Company, New York City, but not otherwise. 


Grant County (P. O. Milbank), §. D.—Bond Cali.—This 
county has given notice of its intention to exercise its option 
on the following refunding bonds: Nos. 1, 22, 23, 24, 44 
and 45. Denomination $1,000 each. Date April 6 1896. 
Payment will be made at the Hanover National Bank in 
New York City. Interest will cease May 24. 

Tennessee.—Bonds Purchased for Redemption.—Arrange- 
ments have been made by the State Funding Board for the 
purchase and cancellation of $70,000 3% settlement bonds. 
The bonds were purchased, according to reports, at 97. 


Hartford—South School District, Conn.—Bond Call.— 
Bonds Nos. 2, 9, 10, 13, 17, 28, 30, 36, 49 and 50 will be re- 
deemed on May 1 at the Fidelity Trust Co. in Hartford. 
Securities are dated May 1 1897. 


Iberia and St. Mary’s Drainage District (P.O. Jeanerette), 
La.—Bonds Drawn.—On March 29 bonds Nos. 8, 39, 48 
and 76 were drawn for payment. 


Japan.— Bonds Drawn for Redemption.—On April 1 
20,000,000 yen of the Japanese Government Exchequer bonds 
(internal loan) Second Series (Mark C) issued in 1904 were 
drawn for redemption on or after April 30 in Japan. A list 
of the drawn bonds will be posted about May 1 by the 
Yokohama Specie Bank, Ltd., in New York City. The 
bonv will be purchased by this bank at the current buying 
rate f exchange on Japan. 


Morgan County (P. O. Versailles), Mo.—Bond Call.— 
Payment will be made on May 1 at the Franklin Bank of 
St. Louis of 5% funding bonds Nos. 223, 224 and 225. 
Denomination $500. Date May 1 1894. 





Bond Proposals and Negotiations this week 
have been as follows: 


Adams County (P. 0. West Union), Ohio.— Bond Sale.— 
On April 6 the $14,000 4% 20-year coupon funding bonds 
devertaed in V. 88, p. 777, were awarded, it is stated, to 
Hayden, Miller & Co. of Cleveland at 103.364 and acerued 
interest. 

The following bids were received: 


Hayden, Miller&Co.,Clev.*$14,471 00|Jno. R. Sutterfield, West 
Weil, Roth & Co., Cinc__.*14,455 00 Union ($2,000 bonds) __ 


$2,025 00 
Seasongood & Mayer, Cinc.* 14,444 00|J. F. & S. W. Tuber, West 


A. Kleybolte & Co., Cinc. 14,420 00 Union ($1,000 bonds)_. 1,010 00 
Security Savings Bank & . A. Collins, Dubarton 

Trust Co., Toledo-_-_--_- *14,387 od ($1,000 bonds)____-_.. 1,006 00 
Otis & Hough, Cleveland _*14,365 15|F. M. Seaman, West Union 
First Nat. Bank, Cleve_-__*14,289 00 ($1,000 bonds)________ 1,006 00 


Bank of West Union *14,070 00 


* And accrued interest. 
An offer was also received from B. F. Kimble of West 
Union. 


Alcester, Union County, So. Dak.—Bond Offering.—Pro- 
posals will be received until May 3 for $7,000 4% 20-year 
water-works bonds. Authority, vote of 73 to 37 at election 
held March 15 1909. 


Ashland, Clay County, Ala.—Bond Ofjering.—Proposals 
will be received until May 2 (this date falls on Sunday, but is 
so given in the official advertisement) by O. B. Cornelius, 
Mayor, for $8,000 5% 20-year school-building bonds. 


Ashtabula County (P. O. Jefferson), Ohio.—Bond Offering. 
—In addition to the $12,000 Colebrook Township bonds to 
be offered at 1 p. m. on April 19, proposals will also be 
received by J. C. Rodgers and R. C. Young, County Com- 
missioners, at the same time and place, for $30,000 44% 
coupon New Lyme Township road-improvement bonds. 
Authority Section 4670-19, Revised Statutes. Denomina- 
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tion $500. Date March 1 1909. Interest semi-annually at 
the office of the County Treasurer in Jefferson. Maturity 
$3,000 yearly on March 1 from 1910 to 1919 inclusive. 
Certified check for $500, payable to B. E. Thayer, County 
Treasurer, is required. Purchaser to pay accrued interest. 


Attleboro, Mass.—Note Sale.—On April 6 $26,000 4% 
notes for new streets and a soldiers’ monument were dis- 
posed of at 101.152 to Graham, Moore & Co. of Boston at 
101.152. The other bidders were: 


Blodgett, Merritt & Co., Bos.100.77|N. W. Harris & Co., Boston_100.298 
Blake Bros. & Co., Boston...100.44 


Denomination $1,000. Date Aug.11908. Interest semi- 
annual. Maturity $5,000 yearly from 1909 to 1912 inclusive 
and $6,000 in 1913. 


Auburn, Nemaha County, Neb.—Bond Ofjering.—Pro- 
osals will be received until 8 p. m. April 12 by W. H. 
Bonsfield, City Clerk, for the $54,000 water-works and 
$21,000 5% sewer coupon bonds voted (V. 88, p. 699) on 
March 2. Authority Section 39, Chapter 14, Laws of 1906. 
Denomination $500. Date May 1 1909. Interest annually 
at the fiscal agency in New York City. Maturity May 1 
1929, subject to call after May 1 1914. Certified check 
(or cash) on an incorporated bank or trust company for 3% 
of bid, made payable to the City Treasurer, is required. 
Total debt, thess issues. Assessed valuation 1908 $778,440. 


Bayonne, N. J.—Bids.—The following bids were received 
for the $175,000 414%4% 20-year Stam Begg disposed of 
on April 1 to Farson, Son & Co. of New York City at 105.45. 


Farson, Son & Co., N. Y__..105.45 | Well, Roth & Co., Cincinnati.102.244 
R. M. Grant & Co., N. Y___.105.101| Kountze Bros., N. ¥ 101.625 
H. L. Crawford & Co., N. Y.104.763| Mechanics’ Trust Company, 
A. B. Leach & Co., N. Y....104.37 Nas ciliie snccssthah Apiseatlia' ak deetaiail 101.372 


Denomination $1,000. Date April 1 1909. Interest 
Jan. and July. 


Bee County (P. O. Beeville) , Tex.—Bond Sale.—The $1,300 
4%, 5-40-year (optional) bridge-repair bonds registered by 
the State Comptroller on Feb. 11 (V. 88, p. 578) have been 
purchased by the County School Fund. 


Beloit School District (P. O. Beloit), Rock County, Wis.— 
Correction.—The statement that this district is offering 
for sale $130,000 school bonds (V. 88, p. 838) is erroneous. 


Berea, Cuyahoga County, Ohio.— Bond Sale.—The follow- 
ing award was made on April 5 of the two issues of 5% 
coupon bonds described in V. 88, p. 895: 


$10,500 Beech Street improvement bonds awarded to Seasongood & Mayer 
of Cincinnati at 105.27. Maturity from April 1 1910 to Oct. 1 
1919 inclusive. 
2,500 East Grand Street improvement bonds awarded to Hayden, Miller 
Ang of Cleveland at 104.60. Maturity from Oct. 1 1910 to Oct. 1 
8. 


Purchasers to pay accrued interest. 


Berlin, Worcester County, Md.—Bond Ojjering.—Pro- 
sals will be received until 12 m. to-day (April 10) by the 
ayor and Council for $25,000 5% coupon water and electric- 
light bonds. Denominations: 50 bonds of $100 each and 40 
bonds of $500 each. Date Jan.1 1909. Interest semi-annually 
- at the Exchange & Savings Bank in Berlin. Maturity $500 
yearly from July 1 1914 to July 1 1963 inclusive. Bonds are 
exempt from all taxes with the exception of those levied by 
the State. Purchaser to pay accrued interest. The city 
, B i. debt at present. Assessed valuation for 1909, 
,000. 


Binghamton, Broome County, N. ¥.—Bond Sale.—On 

April 7 the $20,000 4% registered school-improvement bonds 

‘ described in V. 88, p. 895, were awarded to the Binghamton 

Savings Bank of Binghamton for $20,012 25 (100.061) and 

accrued interest. A bid of $20,000 was also received from 

the First National Bank of Cleveland. Maturity $5,000 
yearly on Aug. 1 from 1913 to 1916 inclusive. 


Blaine County (P. O. Hailey), Ida.—Bond Ojjering.—Pro- 
osals will be received until 10 a. m. April 14 by W. F. 
orne, County Clerk, for $14,000 6% gold coupon refunding 
bonds. Authority, Chapter 68 of the Idaho Codes. De- 
nominations $1,000 and $100. Date July 11909. Interest 
semi-annually in New York. Maturity one-tenth yearly 
beginning July 11919. Bonds are exempt from all taxation. 


Braintree, Mass.—Temporary Loan.—This town has 
issued $40,000 notes in anticipation of taxes to Estabrook 
& Co. of Boston at 3.01% discount. Maturity $20,000 on 
Dec. 15 1909 and $20,000 on Dec. 22 1909. 


Boonville School District No. 1 (P. O. Boonville), Oneida 
County, N. ¥.—Bonds Voted.—The election held April 3 
resulted in a vote of 280 “for” to 234 “against” the pro- 

osition to issue the $40,000 school-building bonds mentioned 
in V. 88, p. 778. Details of bonds and date of offering not 
yet determined. 


Boston, Mass.—Bond Sale.—The following 314% regis- 
tered bonds, aggregating $2,983,000, were awarded on 
April 8 to Kountze Bros. of New York City at 103.033 
and accrued interest: 


$300,000 Boston Tunnel and Subway bonds, due April 1 1949. 
250,000 highway bonds due April 1 1929. . 
50,000 Northern Ave. and Sleeper St., due April 1 1939. 
69,000 Hyde Park Ave. bonds, due April 1 1939. 
350,000 Rapid Transit (Cambridge Connection) bonds due Apr. 1 1949. 
_1,000,000 School (land and buildings) bonds due April 1 1929. 
664,000 drainage bonds due April 1 1939. 
300,000 sewerage bonds due April 1 1939. 


The other bids were as follows: 





Blodgett, Merritt & Co., R. L. Day & Co., Estabrook &'Co. 
and N. W 


¢ AEE De dnd bth Mabie «ath « Genin © oyna adie 102.198 & int. 
A. B. Leach & Co. and E. H. Rollins & Sons.............. 101.837 & int. 
Blake Bros. & Co. and Harvey Fisk & Sons..._......-...-- 101.642 & int’ 
Fhe Mia, SEO RI eo OEAb Abhad ane ba gcoos od accccatuacacy 100.41 & int. 
Massachusetts Bonding & Insurance Co.— 
50,000 R. T. (Cambridge Connection) ---...........-- 102.73 & int. 
50,000 af System of Drainage. --.........-. ye ae ae 102.35 & int. 
$50,000 School (land and buildings) -.............--..-- 101.81 & int. 


Perry, Coffin & Burr— 

$300,000 Boston Tunnel and Subway ---.......---.---- } 

$350,000 R. T. (Cambridge Connection) -__..........-.- 101.09 & int. 
Columbian National Life Ins. Co., $55,000 School (L. & B.)..._$56,680 80 


Denomination $1,000 or any multiple thereof. Date 
April 11909. Interest semi-annually at the office of the 
City Treasurer. 


Brawley, Imperial County, Cal.—Bond Election.—We are 
informed that the election to vote on the question of issuing 
the $50,000 water-works and fire-fighting-apparatus bonds 
mentioned in V. 88, p. 320, will not be held before late in 
the summer or fall. 


Brewton, Escambia County, Ala.—Bonds Voted.—This 


city on March 20 voted, it is stated, to issue bonds to insta 
new machinery for the light and power plant. 


Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 m. April 14 by Geo. M. Zimmermann, City Comp- 
troller, for the following 4% registered bonds: 
$500,000 water bonds. Authority Chapter 203 of the Laws of 1906 as 


amended by Chapters 84 and 724, Laws of 1907. Maturity 
April 15 1959. 
300,000 grade-crossing bonds. Authority Section 16, Chapter 345, 


Laws of 1888. Maturity April 15 1929. 

Date April 15 1909. Interest semi-annually at the City 
Comptroller’s office in Buffalo or at the Gallatin National 
Bank in New York City, as purchaser may elect. Bonds 
are exempt from taxation. Unconditional certified check 
on an incorporated bank or trust company for 2% of bonds 
bid for, payable to the City Comptroller, is required. 

Bond Issue.—The issuance of a $17,200 4% bond dated 
April 1 1909 has been authorized. Under the terms of the 
ordinance the bond is to be taken at par by the City Comp- 
troller in trust for the Erie Railroad Grade Crossing Bond 
Sinking Fund. Interest and principal are payable July 1 
1910 at the City Comptroller’s office. 

Bond Sales for March.—During the month of March the 
following 4% bonds, aggregating $31,988 91, were dipsosed 
of to the various sinking funds at par: 


$6,393 07 temporary-loan bonds dated March 11909. Maturity July 1 ’10. 
225 00 temporary-loan bonds dated Feb. 23 1909. Maturity July 1710. 
10,611 84 monthly -local-work bonds dated March 15 1909. Maturity 
March 15 1910. 

1,000 00 temporary-loan bonds dated March 15 1909. Maturity July 1 ‘10. 
13,500 00 temporary-loan bonds dated March 15 1909. Maturity July 1 ’10. 
259 00 temporary-loan bonds dated March 8 1909. Maturity July 1 10. 
Burleson Independent School District (P. O. Burleson), 
Johnson County, Tex.—Bond Election.—An election will be 
held April 24 to vote on the question of issuing $17,000 (not 


$20,000, as first reported) 5% public-school-building bonds. 


Cambridge, Furnas County, Neb.— Description of Bonds.— 
We are informed that the $25,000 5% 5-20-year (optional) 
water bonds disposed of “about March 18” to the First 
National Bank of Cambridge, at par (V. 88, p. 838), are 
dated Jan. 21909. Denomination $1,000. Interest annual. 


Canton, Haywood County, No. Caro.—Bond Sale.—C. A. 
Webb & Co. of Asheville have purchased $50,000 6% and 
$15,000 5% 30-year water, sewer and street-improvement 
bonds at par. Denomination $1,000. Date Feb. 1 1909. 
Interest semi-annual. 


Carthage, Jasper County, Mo.—Bond Sale.—On March 13 
the $220,000 5% gold coupon water-works bonds declared 
valid by the State Supreme Court on March 9 (V. 88, p. 777) 
were disposed of to McCoy & Co. of Chicago for $221,500— 
the price thus being 100.683. Denomination $500. Date 
April 11908. Interest semi-annual. Maturity April 1 1928, 
subject to call $50,000 after 5 years, $75,000 after 10 years 
and $95,000 after 15 years. 


Cass County (P. O. Fargo), No. Dak.—Bond Sale.—On 
April 6 about $60,000 6% drainage assessment bonds were 
disposed of to the Northern Trust Co. and the Merchants’ 
National Bank, both of Fargo, for a premium of $456 60. 
Bids were also received from the Wells & Dickey Co. of 
Minneapolis, Wm. R. Compton Bond & Mortgage Co. of 
St. Louis, Security Savings Bank & Trust Co. of Toledo, 
S.A. Kean of Chicago, New First National Bank of Columbus 
and Kane & Co. of Minneapolis. Denomination $500. 
Date April 1 1909. Interest semi-annual. Maturity part 
yearly on April 1 from 1911 to 1919 inclusive. 


Catasauqua, Lehigh]County, Pa.—Bond Ojjering.—Pro- 
penne will be received until 7 p. m. April 19 by Dr. H. H. 

iegel, Burgess, for $80,000 4% coupon water-works bonds. 
Denominations: 80 bonds of $100 each and 144 bonds of 
$500 each. Date May 11909. Interest semi-annually at the 
National Bank of Catasauqua. Maturity on May 1 as 
follows: $8,100 in 1914, $9,700 in 1919, $11,600 in 1924, 
$14,000 in 1929, $16,800 in 1934 and $19,800 in 1939. 
Bonds are exempt from taxation. Delivery on or before 
May 1 1909. 


Chandler, Lincoln County, Okla.—Bond Sale.—The 
$25,000 570 25-year sewer bonds proposals for which were 
asked until March 30 (V. 88, p. 838) were sold to the Trow- 
bridge & Niver Co. of Chicago at 103.43—a basis of about 





4.764%. Following is a list of the bids received: 
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Trowbridge & Niver Oo., 

Chicago 
John Nuveen & Co., Chic. 25,455 00 
S. A. Kean, Chicago 5 
G, I. Gilbert, Okla. 


A bid was also received from the W. H. MacCreery Invest- 


C. E. Denison & Co., Clev.$25,153 00 
$25,857 50|Ulen Sutherlin & Co., 

Kansas City, Mo... 
25,250 00| Farson, Son & Co., Chic__ 
City. 25,160 00|W. J. Hayes & Sons, Clev. 25,007 00 


ment Co. of Kansas City. Denomination $1,000. Date 


April 1 1909. Interest Jan. and July. 


Charlotte County (P. 0. Charlotte Court House), Va.— 
Bond Offering.—Proposals will be received until 12m. May 10 
for $40,000 permanent road-improvement bonds. Authority 
vote of 430 to 140 at election held Jan. 14 1909. Maturity 
forty years, subject to call after twenty years. 


Clay School District (P. 0. Clay), Webster Conuty, Ky.— 
Bonds Voted.—A proposition to issue $5,000 6% building 
and apparatus bonds carried by a vote of 122 to 22 at an 
election held April 1. Interest semi-annual. Maturity 
1919, subject to call at option of the Board of Trustees. 


Clermont County (P.O. Batavia), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. April 12 by the County 
Commissioners for $8,500 4% coupon ‘Toll Pike Purchase” 
bonds. Authority Chapter 97 of Ohio Laws, pages 131 and 
132, and Section 4875-1 to Section 4875-5 inclusive of the 
Revised Statutes. Denomination $500. Date March 1 
1909. Interest semi-annually at the office of the County 
Treasurer in Batavia. Maturity $500 yearly on March 1 
from 1910 to 1926 inclusive. Bonds are exempt from taxa- 
tion. Certified check for $200, payable to the County 
Treasurer, is reauired. Successful bidder to furnish blank 
bonds free of charge. 


Cleveland, Ohio.—Bond Election.—Local papers state that 
an election will be held April 20 to vote on the question of 
issuing bonds for the following purposes: $350,000 for 
Central Viaduct repairs and $250,000 for a tuberculosis 
sanitarium and $1,675,000 for the reconstruction of the 
Superior viaduct. 

onds Authorized.—On Feb. 23 the City Council passed 
— providing for the issuance of the following coupon 
nds: 


$171,000 5% street-improvement assessment bonds. Date May 1 1909. 
——. $19,000 on Nov. 1 1909 and $38,000 yearly on 
Nov. 1 from 1910 to 1913 inclusive. 

324,000 5% street-improvement assessment bonds. Date May 1 1909. 
Maturity $836,000 on Nov. 1 1909 and $72,000 yearly on 
Nov. 1 from 1910 to 1913 inclusive. 


Denomination $1,000. Interest semi-annually at the 
American Exchange National Bank of New York City. 

Bond Sale.—Seven issues of 4% coupon refunding sewer 
district bonds, aggregating $139,000, were disposed of last 
month to the Sinking Fund Trustees at par. Denomination 
$1,000. Interest semi-annually at the American Exchange 
National Bank in New York City. Maturity April 1 1919. 


Clio, Marlboro County, 8. ©.—Bonds Dejfeated.—The 
$5,000 6% 10-year railroad-aid bonds (V. 88, p. 579) were 
defeated by a vote of 63 “for” to 13 “against’’ at the election 
held March 20. 


Cocke County (P. O. Newport), Tenn.—Bond Ojjering.— 
Proposals will be received until 2 p. m. April 17 by B. W. 
Hooper, Secretary of the Pike Commission, for $200,000 5% 
coupon road bonds. Authority Chapter 37, Acts 1909. 
Denomination $500. Date April 11909. Interest on Jan. 1 
and July 1 at the office of the County Trustee at Newport. 
Maturity on April 1 as follows: $20,000 in 1919, $30,000 in 
1924 and $50,000 in each of the years 1929, 1934 and 1939. 
Certified check for $5,000, payable to the Cocke County 
Pike Commission, is required. Purchaser to pay accrued 
{nterest. 


Cody, Bighorn County, Wyo.—Bond Election.—Although 
the date has not been decided, this city intends to hold an 
election to vote on the question of issuing $75,000 water 
and sewer bonds. 


Conde Independent School District No. 32 (P. O. Conde), 
Spink County, So. Dak.—Bond Offering.—Proposals will be 
received until 8 p. m. April 17 by H. J. Hall, District Clerk, 
for $10,000 20-year school bonds at not exceeding 6% inter- 
est. Interest annual. Certified check for $500 is required. 


Connellsville—New Haven, Pa.—Vote on Consolidation .— 
The vote cast at the election held Feb. 16, which resulted 
in favor of the proposition to consolidate these boroughs 
into Greater Connellsville (V. 88, p. 518), follows: In New 
Haven, 246 ‘for’ to 134 “against,’’ and in Connellsville 
10,265 ‘‘for” to 129 “against.” 

Corinth, Miss.—Bond Sale.—The First National Bank of 
Corinth was the successful biddder on April 1 for the $25,000 
5% 5-20-year (optional) coupon bonds described in V. 88, 
p. 779. The price paid was 100.40. 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
On April 7 the $ 667,000 4% coupon MasticRoad Bridge 
bonds described in V. 88, p. 779, were awarded to Hayden, 
Miller & Co. of Cleveland at 101.329 and accrued interest. 
Following is a list of the offers received: 


Hayden,Miller & Co.,Cleve_ $675,866 |Cleveland Tr. Co., Cleve___$674,003 
Otis & Hough, Cleveland... 675,000| 


Maturity on Oct. 1 as follows: $35,000 yearly from 1910 
to" 1926 inclusive and $36,000 in each of the years 1927 and 
1928. 
ff Darke County (P. O. Greenville), Ohio.—Bids.—The fol- 
lowing bids were received on Feb. 25 for the $10,000 5% 
bridge-construction bonds awarded on that day, to the 
Second National Bank of Greenville (V. 88, p. 580): 








Second Nat. Bk., Greeny $10,210 00| Otis & Hough, Cleveland_$10,127 00 
First Nat. Bk., Cleveland. 10,184 00| First National Bank, -Ar- 

Seasongood & Mayer, Cin. 10,141 75| camum -__...-.._.... 10,098 50 
Defeated.—An 


Dawson, Fayette County, Pa.—Bonds 
issue of $15,000 sewer and street bonds was defeated at a 
recent election. 


Decatur School District (P. O. Decatur), Ill.—Bond Sale. 
—This district, it is stated, has awarded the $160,000 4% 
20-year high-school-building bonds mentioned in V. 88, 
p. 700, to the Farwell Trust Co. of Chicago. 


Denver-G:eeley Valley Irrigation] District, Adams and 
Weld Counties, Colo.—Bonds Ojjfered by Bankers.—The 
Trowbridge & Niver Co. of Chicago is offering for sale 
$2,000,000 6% bonds. Denomination $500. Date April 5 
1909. Interest June 1 and Dec. 1 at the offices of the 
treasurers of Adams and Weld counties or at the American 
Trust & Savings Bank of Chicago at option of the holder. 
Maturity on April 5 as follows: $100,000 in 1920; $120,000 
in 1921; $140 ,00 in 1922; $160,000 in 1923; $180,000 in 1924; 
$200,000 in 1925; $220,000 in 1926; $260,000 in 1927; 
$300 ,000 in 1928 and $320,000 in 1929. 


East Cleveland (P. O. Cleveland), Cuyahoga County, 
Ohio.—Bond Sale.—According to reports, two issues of bonds 
were recently disposed of on April 6 as follows: 


$5,500 4% 20-year sewer bonds awarded to Seasongood & Mayer of Cin- 
cinnati at 101.88. 
22,200 5% 5 1-3 year (average) street-improvement bonds awarded to 
. E. Denison & Co. of Cleveland for $22,828 75—the price 
thus being 102.832. 


Elberton, Elbert County, Ga.—Bond Sale.—On April 1 
John W. Dickey of Augusta was awarded the $35,000 school- 
building and the $5,000 electric-light-system 5% coupon 
bonds described in V. 88, p. 839, at 108.125. About twenty 
bids were received. The former issue matures on Jan. 1 as 
follows: $5,000 in each of the years 1929, 1930 and 1931 
and $10,000 in each of the years 1938 and 1939, while the 
latter issue is due Jan. 1 1939. 


Elk City, Beckham County, Okla.—Price Paid jor Bonds.— 
The price paid for the following 6% 20-year bonds recently 
sold (V. 88, p. 839) was 102 and accrued interest: $23,000 for 
water improvements, $6,000 for sewers and $6,000 for a city 
hall. Date March 1 1909. Interest semi-annual. 


Ellis County Drainage District No. 1, Tex.— Bonds Voted. 
—Reports state that the County Commissioners have au- 
ee the issuance of $40,000 5% 40-year improvement 

nds. 


Elyria, Lorain County, Ohio.—Bond Sale.—The following 
bids were received for $20,000 4% coupon water-system 
improvement (Series ‘“‘J’’) bonds proposals for which were 
asked until April 5: 


First Nat. Bank. Cleveland_$20,321{|New First Nat. Bk., Columb.$20,130 
Kleybolte & Co., Cincinnati. 20,220|W.R. Todd & Co., Cincinnati 20,027 
Otis & Hough, Cleveland___ 20,140 


Denomination $1,000. Date March 1 1909. Interest 
semi-annually at the U. S. Mortgage & Trust Co. in New 
York. Maturity $2,000 yearly on March 1 from 1918 te 
1927 inclusive. 


Fort Worth School District (P. O. Fort Worth), Texas.— 
Bonds Proposed.—The School Board has petitioned the City 
Commission to authorize the issuance of $200,000 school- 
building and site-purchase bonds. 


Fredonia School District (P. O. Fredonia), Chautauqua 
County, N. ¥.—Bonds Dejfeated.—The election held March 1 
(V. 88, p. 461) resulted in the defeat of the proposition to 
issue $50,000 school-building bonds. The vote was 193 “‘for’”’ 
to 420 “against.” 


Gadsden, Etowah County, Ala.—No Bond Election.—On 
March 23 the City Council passed an ordinance rescinding 
the one providing that an election be held March 26 to vote 
on the question of issuing the $75,000 5% 30-year school 
bonds mentioned in V. 88, p. 641. 


Gardner, Mass.— Note Sale.—On April 6 the $70,000 notes 
mentioned in V. 88, p. 896, were awarded to the First Na- 
tional Bank of Boston at 3% discount. Maturity $10,000 
on each of the following dates in 1909: Oct. 4, Oct. 11, 
Oct. 18, Oct. 25, Nov. 1, Nov. 8 and Nov. 15. 


Gary School District (P. O. Gary), Lake County, Ind.— 
Bond Sale.—This district, according to reports, has 
awarded $50,000 bonds to the First National Bank and 
$5,000 bonds to the Gary State Bank. 


Glasgow, Howard County, Mo.—Bond Sale.—The $8,000 
5-20-year Se be got gold coupon water-works bonds, pro- 
posals for which were asked until April 2 (V. 88, p. 840), 
were awarded to the Wm. R. Compton Bond & wortenes 
Co. of St. Louis at 100.843 for 5s. Purchaser to pay accrued 
interest and furnish blank bonds. The following prop osals 
were received : 

For 6% 


Bonds. 
Wm. R. Compton Bond J. Hayes & Sons, Cleve_$8,274 40 


& Ww. 

Mtge. Co., St. Louis___*$8,(67 50| First Nat. Bank, Cleveland 8,240 00 
Whitaker & Co., St. Louis. 8,081 00|}S. A. Kean, Chicago______ 8,208 00 
Farwell Trust Co., Chicago. 8,034 00| First Nat. Bank, Barnesville 8,101 00 
A.G.Edwards & Sons, St.L.*8,012 00|John Nuveen & Co., Chic__*8,091 00 
Mercantile Trust Co., St. L.*8,010 75| Farson, Son & Co., Chicago 8,008 0@ 


* Also furnish bonds. 

Globe, Gila County, Ariz.—Bond Election.—An election 
will be held April 14 to vote on the question of issuing $275,- 
000 544% sewer and water bonds. Reports state that these 
bonds, if voted, will be taken by Ulen, Sutherlin & Co. of 
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Grand Forks, No. Dak.— Warrant ing .—Proposals 

will be received until 6p. m. April 12 by Ww. Alexander, 
City Auditor, for $65, 
No. 10 assessthent warrants. Denomination $1,000 or less. 
Interest annual. Maturity as follows: $20,000 on demand 
and $3,000 yearly on June 1 from 1914 to 1928 inclusive. 
Certified check for 5% of bid is required. 

Grand Junction, Mesa County, Colo.— Bonds Authorized .— 
The City Council has voted, it is stated, to issue $65,000 
réfunding water bonds. 

Election on Commission Form of Government.—An election 
will be held April 6, it is also reported, to vote on the question 
of a commission form of government. 

Graymont (P. O. Birmingham), Ala.—Bond Sale.—The 
$10,000 school and $10,000 sanitary-sewer 5% 20-year bonds 
voted on Feb. 15 (V. 88, p. 580) were sold on Feb. 27. 

Harrison School District No. 23 (P. O. Harrison), Madison 
Oounty, Mont.—Bond Ojfering.—Proposals will be received 
until 6 p. m. April 12 by the Board of Trustees, at the office 
of W. H. Geer, District Clerk, for $3,000 5% coupon bonds. 
Interest semi-annual. Maturity $1,000 in three years, 
$1,000 in six years and $1,000 in nine years. 


Hoboken, N. J.—Bond Ojfering.—Proposals will be 
received until 4 p. m. April 28 by the Mayor and City 
Council for $50,000 4% coupon or registered playground 


bonds. Denomination $1,000. Interest semi-annual. Ma- 
turity thirty years. Certified check or cash for 5% of bid 
is required. James H. Londrigan is City Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Hudson County (P. O. Jersey City), N. J.—Bond Offering. 
—Proposals will be received until 4 p. m. April 21 by the 
Board of Chosen Freeholders, Walter O’Mara, Clerk, for 
the following 4% gold coupon (with privilege of registration) 


bonds: 

$1,000,000 Hudson County Park bonds. Authority an Act of the Legisla- 
ture approved May 6 1902. Maturity May 1 1959. The 
Sy pe ager ee of these bonds has been certified to by the United 
tes Mortgage & Trust Co. of New York City and their 
legality approved by Delafield & Longfellow of New York City. 
809,000 court-house-construction bonds. Authority an Act of the 
lature approved March 19 1901 and the Acts amendatory 

and supplemental thereto. Maturity May 1 1949. 


The above bonds are dated May 1 1909. Interest semi- 
annual. A bank or certified check on some national bank 
er trust company for 1% of bid, made payable to Stephen 
M. Egan, County Collector, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Independence, Montgomery County, Kans.—Bond Sale.— 
The following bids were received for the $40,000 5% 10-30- 
year (optional) sewer bonds offered on April 1 (V. 88, p. 780): 


A. B. Leach & Co., Chic__$42,030 00| R.W.Morrison Inv.Co., KC,.$41,613 00 
Wm. R. Compton Bond & Fisk & Robinson, Chicago 41,532 00 

Mortgage .» St. Louis 41,874 00| Security S.B.& Tr.Co.,Tol. 41,275 00 
John Nuveen & Co., Chic. 41,805 00/|Spitzer & Co., Toledo_... 40,500 00 
Woodin, McNear & Moore, arson, Son & Co., Chic. 40,222 50 

| RES es ee 41,640 00 

An offer was also received from G. T. Guernsey of Inde- 
pendence. All bidders offered accrued interest in addition 
to their bids. 


Jackson County (P. O. Independence), Mo.—Bids Rejected. 
—All bids received on March 31 for the $250,000 4% 5-20- 
year (optional) coupon hospital bonds described in Vv. 88, 
p. 780, were rejected. The bonds will now be offered at 
private, sale. 


Kersey, Weld County, Colo.—Bond Sale.—An issue of 
$5,000 6% 10-15-year (optional) gold coupon water bonds 
has been awarded to Wm. E. Sweet & Co. of Denver. De- 
nomination $1,000. Date April 1 1909. Interest semi- 
annually, payable at the office of Kountze Bros. in New York 
City. Bonded debt, this issue. 


Kershaw County (P.O. Camden), So. Caro.— Bond Sale.— 
On April 5 the Southern National Bank of Wilmington 
te mage the $40,000 5% 25-year coupon bridge-building 

onds described in V. 88, p. 780, at 109.15 and accrued 
interest—a basis of about 4.394%. Twenty bids were 
received ranging in price from $40,018 to $43,660. 


Kimball, Neb.—Bond Sale.—On April 3 the $16,000 6% 
5-20-year (optional) registered water-works bonds described 
in V. 88, p. 840, were awarded to the Farwell Trust Co. of 
Pi sig at 102.30 and accrued interest. Following are the 

ids: 
Farwell Trust Co., Chicago. .$16,376|J. H. Causey & Co. Denver_$16,000 


Spitzer & Co., Toledo____-_-. 16,177 
Lawrence County (P. O. Ironton), Ohio.—Bond Sale.— 


The $50,000 4% turnpike bonds described in V. 88, p. 897, 
were awarded on April 7 to Seasongood & Mayer of Cin- 
cinnati at 103.688 and accrued interest. The following 
propotits were received: 
ongood & Mayer, Cina$51,844 00|/C., E. Denison & Co.,Cleva$50;905 75 

Weil, Roth & Co., Cin. a51,503 40/Clev. Tr, Co., Cleveland. 250,892 50 
Union Sav.B.&T.Co,,Cin. 251,385 00 wy & Co., Chicago. 250.753 00 
Oent.Tr.&S.D.Co., Cin_- a51,275 00] Alb. Kleybolte & Co , Cin. 50:775 00 
Barto Scott & Co., Colum.a51.265 00| Fifth-Third Nat.Bk.. Cin.a50,607 50 
Rudolph "isleyboite Co. , t _. Nation: Bank, 

ne., C mati... .. @51,265 00; Tronton _. --_..____. a50,325 00 
Otis & Hough, Cleveland. 251,077 85| First Nat. Bk., Cleveland 450,254 00 

Maturity $5,000 each six months from Marth 1 1924 
to Sept. 11928 inclusive, 


(more or less) 7% Sewer District 





Lexington, Da County, Neb.—Sord Sale—On 
March 19 $16,000 5-20-year (optional) séwerage atid 
drai bonds dated July 1 1908 were sold to Spitzer & Co. 
of Toledo at par. Denominations $1,000 and $ Interest 


annual. 
Lima School District (P.O. Lima), Allen County, Ohio.— 


Bond Offering. —In addition to the $22,000 school bonds to 
be offered at 12 m. April 12 (V. 88, p. oo Ee will 
also be received at the same time and place by G. A. Herrett, 
Clerk Board of Education, for $6,000 refunding bonds 
These securities answer the following description: 


$22,000 5% coupon school-building bonds. Authority Section 3994, 
Revised Statutes. Maturity $1,000 yearly on April 12 from 

1910 to 1931 inclusive. 
6,000 5% coupon refunding bonds. Authority Section 2834a, Revised 
Statutes. Maturity $1,000 yearly on April 12 from 1910 to 


1915 inclusive. 
Denomination $1,000. Date April 12 1909. Interest 
semi-annually at the City Treasurer’s office. Certified check 


for $1,000, payable to the Board of Education, is required. 


Logan, Ohio.—Bond Sale.—On March 30 the $5,000 4% 
1-10-year (serial) water-works-system-improvement bonds 
described in V. 88, p. 641 were sold, it is stated, to the 
Rempel Banking Co. of Logan at 100.60. 


Lowell, Mass.—7emporary Loan.—Reports state that 
this city has borrowed $200,000 from Bond & Goodwin of 
Boston at 3% discount and $47 premium. Maturity 
seven months. 


Mart, McLennon County, Tex.—Bond Sale.—On April 5 
the $50,000 5% 20-40-year (optional) water-works bonds 
described in V. 88, p. 781, were awarded to the First National 
Bank of Mart at 105. 


Mason Oounty (P. O. Mason), Tex.—Bonds Voted.—A 
proposition to issue $40,000 5% 10-40-year (optional) 
court-house-construction bonds carried at an election held 


March 27. The vote was about 300 “for” to about 40 
ees These securities will be offered for sale about 
une l. 


Millbury School District (P. O. Millbury), Wood County, 
Ohio.—Bond Sale.—On April 5 the $10,000 44%% 1-10-year 
(serial) building bonds described in V. 88, p. 781, were 
awarded to Hayden, Miller & Co. of Cleveland at 102.11 and 
accrued interest—a basis of about 4.086%. A list of the 


bids received follows: 

Hayden, Miller & Co., Cleve_$10,211| First Nat. Bank, Cleveland_$10,123 
Sec. Sav. Bk. & Tr. Co.,. Tol. 10,180|W. R. Todd & Co., Cincinnati 10,101 
Rodgers & Sons, Chagrin Falls 10,177|W. J. Hayes & Sons, Cleve._. 10,097 
Otis & Hough, Cleveland__. 10,156} Hoehler & Cummings, Toledo 10,087 
New First National Bank, s0:Aéo First National Bank, Bowling 10,006 


CRO iiiga ook HKU SS GROUSE C5 acee 

Modesto, Stanislaus County, Cal.—Bond Sale.—On 
March 31 $15,000 fire, $15,000 water, $15,000 sewer and 
$20,000 street-improvement 5% gold coupon bonds were 
sold. The State of California was the successful bidder 
paying 107.50 and accrued interest. The bids received 
were as follows: 


State of California... - $69,875 00|J. D. Bradiey__....-__-- $69,100 00 
James dams & Co., Barroll & Co., Los Angeles 68,987 50 
i Se Ve 69,767 00|E. H, Rollins & So: ree 


ns, 
69,108 00| Oakland 68,660 00 
All bidders offered accrued interest in addition to their 
bids. Denomination $500. Interest June 1 and Dec. 1 
in Modesto. Maturity on Dec. 1 as follows: $2,000 yearly 
from 1909 to 1912 inclusive; $3,000 yearly from 1913 to 
1925 incl., and $6,000 yearly from 1926 to 1928 inclusive. 


Montcalm County (P.O. Stanton), Mich.—Bonds Defeated. 
—The $50,000 building bonds (V. 88, p. 396) were defeated 
at the election held April 6. 

Lg are School District (P. O. Morgantown) ,Monon- 
galia County, W. Va.—Bond Election.—An election will 
be held Ma 
school bonds. 


Morristown, Tenn.—Bond Sale.—During the early part 
of March the Harris Trust & Savings Bank of Chicago was 
awarded $25,000 5% 20-year water bonds dated April 1 1909. 

Mountrail County (P.O. Stanley), No. Dak.—Bond Sale.— 
On Ao 3 $15,000 6% 2-year bonds to buy seed grain were 
awarded to the Osage National Bank of Osage at 101. A 
bid of $15,010 50 was also received from the Wells & Dickey 
Co. of Minneapolis. Denomination $500. Date April 1909, 
Interest semi-annual. 

Narberth, Montgomery County, Pa.—Bond Election.— 
An election will be held April 20 to vote on the question of 
issuing $27,000 road-improvement bonds. 

Nebraska (State of).—School Bonds Purchased by State 
Funds.—Purchases of school-district bonds made by State 
a amounted to $54,700 in February and $35,750 in 

arch. 

Nevada, Story Oounty, Iowa.—Bond Election.—An 
election will be held April 26 to vote on the question of 
issuing $20,000 sewer bonds. 

Newman, Stanislaus County, Oal.—Bond _ Election.— 
An election will bé held May 4 to vote on a proposition to issue 
$20,000 water-works bonds. 

Newnan, Coweta County, Ga.—Bond Election —An éleo- 
tion will be held April 17 to vote on the question of issui 

ate July 1 1909, 


8 to vote on the question of issuing $100,000 


$16,000 5% school-improvement bonds, 
Interest semi-annual, Maturity $2,000 in even years 
1912 to 1926 inclusive. 2 270/ wi aii) 
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New Orleans, La.—Bonds Not to be Re-offered at Present .— 
Up to March 19 this city had not yet decided when the 
$4,000,000 4% coupon public-improvement bonds and the 
$200,000 school-teachers’ salary bonds offered without suc- 
cess on Feb. 9 (V. 88, p. 463) would again be placed on the 
market. 

Newport, Ky.—Bond Offering.—Proposals will be re- 
waves watt 5 >. m. April 12 by Chester A. Keslar, City 
Auditor, for the following coupon bonds: 


’ 5% sewer bonds. Denominations $500 and $100. 

es annually at the City Treasurer's office. Maturity Jan. 1 1930 

85,000 4% water-works bonds. Denomination $500. Interest semi- 
annually at the City Treasurer's office or at the Bank of America 
in New York City- at the option of the bidder. Maturity 
Jan. 1 1939. 


Date Jan. 1 1909. Certified check for 5% of bonds bid 
for, payable to the City Treasurer, is required. 


New Rippey (P. O. Rippey), Greene County, Iowa.— 
Bonds Voted.—This town authorized the issuance of $7,000 
bonds on March 29 by a vote of 91 to 35. 

New Rochelle, N. Y.—Bond Sale.—On April 6 the $55,000 
444% registered school bonds described in V. 88, p. 841, 
were awarded to Wadsworth & Wright of New York City 
at 105.60. A list of the proposals received follows: 


th & Wright, N. Y.$58,080 00|R. M. Grant & Co., N. Y.$57,458 50 
Pads White N alae 57,844 05] Kountze Bros., New York 57,425 50 
First Nat. Bank, Cleve... 57,761 00| Ed. Seymour & Co., N. Y. 56,795 75 
Parkinson & Burr, N. Y.. 57,705 13|Farson, Son &Co.,N. Y_-. 55,449 35 
W.N. Coler & Co., N. Y__ 57,656 50| New Rochelle T.Co., N. R.*25,625 00 
N. W. Harris & Co., N. Y. 57,495 35| Nor.SideS.B.,New Rochelle 25,050 00 
* For $25,000 bonds. a For $5,000 bonds. 
Maturity on May 1 as follows: $3,000 yearly from 1915 
to 1931 inclusive and $2,000 in 1932. 


Newton, Jasper County, Iowa.—Bonds Dejfeated.—Re- 
turns indicate that a proposition to issue $35,000 gas- 
plant bonds met with defeat at an election held March 29. 

New York State.—Bond Ojjering.—Proposals will be 
received until 12 m. April 29 by Charles H. Gaus, State 
Comptroller, at his office in Albany, for $10,000,000 3% gold 
coupon or registered canal improvement bonds. Date Jan. 1 
1909. Interest semi-annual. Maturity Jan. 1 1959. Bonds 
are exempt from taxation. Certified check, cash or bank 
draft for 2% of bonds bid for, drawn on a bank or trust 
company of Albany or New York City,and made payable 
to the State Comptroller, is required. Purchaser to pay 
accrued interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


® Norton, Norton County, Kans.—Bond Sale.—On March 3 
$18,000 444% 20-30-year (optional) water-works-extension 
bonds were purchased by the State School Fund at par. 
Denomination $1,000. Date April 1 1909. Interest semi- 
annual. 

Norwood, Ohio.—Bond Sale.—Reports state that the three 
issues of 444% 1-10-year (serial) bonds offered on April 5 
and described in V. 88, p. 898, were awarded as follows: 


$1.465 40 Ida Street sewer bonds to the Provident Savings Bank & Trust 
Co. of Cincinnati. 
1,247 57 Ross Avenue bonds to the German National Bank of Cincinnati. 
3,379 94 Madison Road bonds to the First National Bank of Norwood. 


BOakley, Ohio.—Bond Sale.—The $3,500 414% 30-year 
street bonds, V. 88, p. |898, were sold on April 6 to the 
Oakley Bank of Oakley at 103.40 and accrued interest—a 
basis of about 4.298%. The following bids were received: 


Oakley Bank, Oakley----_- $3,619 00|Central Trust Co., Cin____$3,605 50 
Seasongood & Mayer, Cin__ 3,614 80/ First Nat. Bank, Norwood. 3,605 00 


' Ocean City, Cape May County, N. J.—Bond Sale.—Ira S. 
Champion of Ocean City, has bought $5,000 fire-engine 
bonds. Mr. Champion is City Treasurer. 

Olean Union Free School District No. 1 (P. O. Olean), 
Cattaraugus County, N. ¥.—Bond Sale.—On April 5 the 
$75,000 4% coupon or registered school bonds described in 
V. 88, p. 898, were bought by the First National Bank of 
Cleveland at 100.65 and accrued interest. Following are 
the bids: 


First Nat. Bank, Cleve_--$75,.487 50|Farson, Son & Co., N. Y_$75,067 50 
W.J. Hayes & Sons, Clev_. 75,817 50|N. W. Harris & Co., N. Y. 75,060 75 
Exchange Nat. Bk., Olean 75,281 25 


Maturity $1,000 in 1915; $11,000 from 1919 to 1929 in- 
elusive; $60,000 from 1930 to 1944 inclusive and $3,000 
in 1945. 

Omaha, Neb.—Bond Sale.—On April 5 the $200 000 414% 
20-year coupon bonds described in V. 88, -. 898, were 
awarded, it is stated, to the W. R. Compton Bond & Mort- 
gage Co. of St. Louis at 107.630. 

Oneida, Madison County, N. Y.—Bonds Dejfeated.—An 
election held April 5 resulted in the defeat of a proposition 
to issue $35,000 fire-house and $75,000 water bonds. 

Otsego, Allegan County, Mich.—Bond Sale.—An issue of 
$10,000 water bonds voted on March 8 has been disposed 
of to a local investor. 

Palisades Park School District (P. O. Palisades Park), 
Bergen County, N. J.—Bond Sale.—On April 3 the $6,000 
7% 2-13-year (serial) coupon building bonds described in 

. 88, p. 898, were awarded to the Closter National Bank of 
Closter at 101.25 and accrued interest—a basis of about 
4.80%. Following are the bids: 


Interest semi- 


Gloster Nat. Bank, Closter._101.25|Farson, Son & Co., New York.100.05 
R. M. Grant & Co., New York.100.69| North. N.J. Tr. Co., Edgew’ter100.00 
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Paris, He County, Tenn.—Price Paid for Bonds.—We 
are informed that the price paid for the $40,000 5% 30-year 
bonds awarded on March 22 to McCoy & Co. of Chicage 
(V. 88, p. 898) was 104.31. Denomination $1,000. Date 
April 1 1909. Interest semi-annual. 


Pavo, Thomas County, Ga.—Price Paid for Bonds.—We 
are informed that the price paid for the $12,000 5% water- 
works and school-buil ing. bonds disposed of on March 23 
(V. 88, p. 898) was par. enomination $1,000. Date 1908. 
oe January. Maturity $1,000 yearly from 1915 to 1926 
inclusive. 


Poughkeepsie, N. ¥.—Bond Sale.—On March 30 $115,000 
4% 20-year registered bonds were disposed of to the Pough- 
keepsie Savings Bank of Poughkeepsie as follows: $25,000 at 
100.42, $40,000 at 100.66 and $50,000 at 100.76. Denomi- 
nation $1,000. Date March 1 1909. Interest semi-annual. 


Ravenna, Ohio.— Bond Sale.—On April 5 the $27,200 
416% 1-10-year (serial) coupon refunding bonds described 
in V. 88, p. 783, were awarded, it is stated, to the Seeond 
National Bank of Ravenna. 


Ray County (P. O. Richmond), Mo.—Bonds Voted.—A 
"arte Spee to issue $25,000 5% poor-house-construetion 

onds carried by a vote of 1,517 to 729 at an election held 
March 6. Maturity ‘one and two years.” 


Robeson County (P. O. Lumberton), No. Caro.—Bond 
Sale.—On April 5 E. H. Rollins & Sons of Boston were 
awarded the $25,000 5% 30-year coupon funding bonds 
described in V. 88, p. 899, at 110.531 and accrued interest 
—a basis of about 4.368%. A list of the bidders follows: 


E. H. Rollins & Sons, Bost$27,632 75|A. B. Leach & Co., Chic_$26,542 50 
A.J. Hood & Co., Detroit 27,500 00/S. A. Kean, Chicago.___ 26,225 00 
Seasongood & Mayer, Cin. 27,334 50|W. R. Todd & Co., Cin__ 25,521 0@ 
Union 8S.B & Tr. Co., Cin_.27,300 00] Western-German Bk., Cin. 25,510 0@ 


Rockport, Essex County, Mass.—Temporary Loan.— 
A loan of $25,000 maturing in eight months has Seis nego- 
tiated, it is stated, with the Cape Ann National Bank at 
3% discount and a premium of 50 cents. 


St. Bernard School District No. 4 (P. O. Cincinnati), Ohio. 
—Bond Sale.—The $35,000 4% school-improvement bonds 
described in V. 88, p. 899, were sold on April 2 to the West- 
ern-German Bank of Cincinnati at 102.76 and accrued inter- 
est. A list of the proposals received follows: 


Western-German Bk., Cin.$35,966 00/|Cen. Tr. & Safe D. Co.,Cin $35,703 50 
R. Kleybolte Co,, Inc.Cin, 35,927 50| A. Kleybolte & Co., Cin__ 35,700 00 
Weil, Roth & Co., Cincin. 35,927 50/ Atlas Nat. Bk., Cincin_._. 35,526 50 
S. Kuhn & Sons, Cin___-_- 35,829 50| First Nat. Bank, Cleve__. 35,389 00 
Citizens’ Bank, St. Bern_. 35,787 00| Prov. S. Bk. &Tr.Co., Cin. 35,262 50 
Seasongood & Mayer, Cin. 35,735 75|Farson, Son & Co., Chic__ 35,012 50 


Maturity on April l5asfollows: $2,000 in 1911 and $1,000 
yearly from 1912 to 1944 inclusive. 


St. Petersburg, Hillsboro County, Fla.—Bonds Voted.— 
This city on March 23, by a vote of 190 “‘for’”’ to 29 “‘against,”’ 
authorized the issuance of the $75,000 5% 30-year bonds 
mentioned in V. 88, p. 325. 


Salamanca Union Free School District No. 4 (P. O. Sala- 
manca), Cattaraugus County, N. Y¥.—Bond Sale.—On 
March 31 the $90,000 444% school-building bonds described 
in V. 88, p. 842, were sold to Adams & Co. of New York City 


at 104.307. The following bids were received: 4 
Adams & Co., New York_$93,877 00| First National Bk., Cleve_$92,601 00 
W.N.Coler&Co., New York 93,716 00/ First Nat. Bk., Salamanca 90,000 00 


setistiiatplbagios Dowd & Quigley, Salaman a10,131 99 
a For $10,000 bonds. Jos. Nelson & Co., Dunk_a10,205 00 


A bid was also received from W. J. Hayes & Sons of Cleve- 
land. Maturity on Nov. 1 as follows: $2,000 yearly from 
1911 to 1920 inclusive, $3,000 yearly from 1921 to 1930 in- 
clusive and $4,000 yearly from 1931 to 1940 inclusive. 


Shamokin, Northumberland County, Pa.—Bond Sale.— 
The $55,000 4% street-paving bonds offered on April 6 
(V. 88, p. 784) were sold to Hayden, Miller & Co. of sag 
land for $56,284—tthe price thus being 102.334. Denomina- 
tions $500 and $1,000. Date May 1 1909. Interest semi- 
annual. Maturity May 1 1939, part being subject to call in 
each of the years 1914, 1919 and 1929. Bonds are free from 
State tax. 

South Sharon, Mercer County, Pa.—Bond Sale.—Law- 
rence Barnum & Co. of Philadelphia have purchased $60,000 
446% 30-year improvement bonds, it is stated, for $62,000 
—the price thus being 103.333. 


Stigler, Haskell County, Okla.—Bond Sale.—This city has 
sold $17,000 school bonds recently voted. 


Swampscott, Essex County, Mass.—Bond Sale.—On 
April 2 the $90,000 314% 1-30-year (serial) gold coupon water 
bonds described in V. 88, p. 899, were awarded to N 
Harris & Co. of Boston at 101.577 and accrued interest—a 


basis of about 3.369%. Following are the bids: 

N. W. Harris & Co., Boston.101.577| E. H. Rollins & Sons, Boston 101.271 
Blodget, Merritt & Co., Bos.101.52 | Amer Banking Co., Boston_101.229 
Blake Bros. & Co., Boston_..101.49 |Graham, Moore & Co... ____- 101 


Tacoma, Pierce County, Wash.—Bond Sale.—We are in- 
formed by wire that the $300,000 20-year ‘““‘Tacoma Electrie 
Light and Power system bonds’”’ described in V. 88, p. 643, 
were sold on April 5 to N. W. Halsey & Co. of Chicago at 
105.15 for 444s—a basis of about 4.12%. 

Tonkawa, Kay County, Okla.—Bond Sale.—R. J. Ed- 
wards of Oklahoma City has bought $18,500 electric-light, 
$5,000 sewer and $13,500 water-works-extension 54%% 20- 
year bonds. Denomination $500. Date Jan. 1 1909. In- 
terest semi-annually at the fiscal agency in New York City. 

Troy, N. ¥.—Certificate Sale.—On March 29 $100,000 4% 
certificates of indebtedness were awarded to H. W. Gordinier, 
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City Comptroller, as trustee for the sinking funds, at 100.40. 
Maturity October 19 1909. 

Texarkana, Tex.—Bond Sale.—On April 2 the four issues 
of 5% 5-40-year (optional) a. bonds, aggregating $136,- 
000, v. 88, p. 784, were awarded to Spitzer & Co. of Toledo 
at 102.241 and accrued interest. Following are the bids: 
Splton & Co., Toledo....--..---.-------.----...------- 4$139,048 00 


oodin, McNear & Moore, Chicago...............--...-- @138,343 75 
, Me ROMInS & Bees, GOMER. onc cwccvcpciednoscccescuecs 4137 ,723 00 
MoOow & Co., OMBDBROs 2.62 cece mre cn ccencecccccccsccccce @137,510 00 
Texarkana National Bank, Texarkana..................-. 137,360 00 
Harris Trust & Savings Bank, Chicago (for $125,000 school bds.)a125,975 00 
Thos. J. Bolger & Co., Chicago (for $125,000 bonds) -......__- a125,511 00 


a And accrued interest. 
These securities were registered by the State Comptroller 
on March 27. 


Vernon, Wilbarger County, Tex.—Bonds Registered.—The 
following 4% 3-25-year (optional) bonds were registered by 
the State Comptroller on March 23: $15,000 for water- 
works, $10,000 for a school building, $10,000 for sewers and 
$5,000 for a city hall. 

Verona School District (P. O. Verona), Essex County, 
N. J.—Bonds Defeated.—An issue of $4,000 school-site bonds 
was defeated by a vote of 15 “for” to 37 “against” at an 
election held April 5. 


Vinita School District (P. O. Vinita), Craig County, Okla. 
—Bond Election.—Reports state that it has been decided to 
call an election to vote on a proposition to issue $60,000 
bonds. 


Wappinger Falls Union Free School District No. 2 (P. O. 
Wappinger Falls), Dutchess County, N. ¥Y.—Bond Sale.— 
On April 1 the Wappinger Savings Bank of Wappinger Falls 
was awarded $5,000 building bonds at par for 3.90s. De- 
nomination $1,000. Date May 1 1969. Interest Nov. 1. 


Warren, Trumbull County, Ohio.—Bond Ojfering.—Pro- 

osals will be received until 12 m. to-day (April 10) by Chas. 
B. Selby, City Auditor, for $5,000 5% coupon storm-sewer 
bonds. Authority, Section 100 of Municipal Code. De- 
nomination $250. Date March 1 1909. Interest semi- 
annually at the Union National Bank in Warren. Ma- 
turity $500 each six months from March 1 1910 to Sept. 1 





a 


tified check for 5% of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest. 


y, Wwaskinaven t ndent School District (P. O. Washing- 
ton), Washington County, Iowa.—Bond Sale.—On April & 
the Wm. R. Compton Bond & Mortgage Co. of St. Louis was 
awarded the $10,000 414% 1-10-year (serial) coupon refund- 
ing bonds described in V. 88, p. 899, at 101.53 and accrued 
interest—a basis of about 4.186%. 


Watervliet, Albany County, N. Y¥.—Bond~ Offering.— 
Thomas F. Mahar, Chamberlain, is offering at public auction 
at 12 m. April 12 the $70,000 444% funding bonds mentioned 
in V. 88, p. 705. Authority Chapter 117 of the Laws of 
1909. Denomination $1,000. Date April 15 1909. Inter- 
est Jan. 15 and July 15. Maturity $2,000 yearly on April 15 
from 1914 to 1948 inclusive. Delivery of bonds April 15 1909. 


Weehawken Township School District, Hudson County, 
N. J.—Bond Sale.—On April 3 the $55,000 4% 25-year 
coupon bonds described in V. 88, p. 900, were bought by 
H. z. Crawford & Co. of New York City at 101.273 and ae- 
crued interest—a basis of about 3.92%. 
of the bids received: 


H. L. Crawford & Co_.... $55,700 15|R. M. Grant & Oo____._. $55,033 00 
John D. Everitt & Co_... 55,317 35| Farson, Son & Co____-__-_- 53,350 00 


The above bidders are all of New York City. 


Wendelin Special School District, Ohio.—Bond Sale.—On 
March 27 $3,200 5% school bonds were awarded to the Fort 
Recovery Banking Co. at 104.703 and accrued interest. Fol- 
lowing is a list of the bidders: 

Fort Recovery Bkg. Co_.-.$3,350 50|Commercial Bank_._--__- $3,245 00 


St. Henry Bank, St. Henry 3,304 50|Citizens’ Bank____.___ 3,210 00 
First Nat. Bank, Celina... 3,298 80|W.J. Hayes & Sons, Clev__ 3,207 6@ 


A bid was also received from the People’s Bank. 

Authority Sections 3991 and 3992 of the Revised Statutes. 
Denominations $200, $300, $500, $600 and $700. Date 
April 20 1909. Interest annually at the office of the District 
Treasurer. Maturity $200 on April 20 1910, $500 on April 
20 1911, $600 on April 20 in each of the years 1912 and 1913, 
$700 on April 20 1914, $300 on April 20 1915 and $300 on 
Oct. 20 1915. 


West Hoboken School District, Hudson County, N. J.— 


Following is a list 











1914 inclusive. Bonds are exempt from all taxation. Cer-| Price Paid for Bonds.—The price paid for the $50,000 4% 
NEW LOANS. NEW LOANS. 
BSOS0,000 


City of Hoboken, N. J. 
PLAYGROUND BONDS 


Public notice is hereby given, in accordance 
with a resolution of the Council of the City 
ef Hoboken, passed on the 29th day of March, 
1909, and duly approved on the 29th day of 
March, 1909, that sealed proposals for the pur- 
chase of bonds of the City of Hoboken, to be 
known as “Playground Bonds” in the amount of 
fifty thousand dollars ($50,000), to bear interest 
at the rate of four per cent (4 per cent) per annum, 

yable semi-annually, and to run for a period of 
hirty years from the date of issue, will be re- 
— at the regular meeting of the Council to be 


Wetnestlay Afternoon Apr. 28, 09 


AT 4 O’CLOCE. 

Bids will be received for one or more, or all, of 
said bonds, which shall be of the denomination 
of $1,000 each, to run consecutively from 1 to 50, 
both inclusive, to be registered or coupon, at the 
option of the bidder. 

All proposals must be directed to the Mayor 
and Council of the City of Hoboken, N. J., and 
shall be accompanied by a certfied check or cash 
for 5 per cent of the amount of their bid. 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
in the interest of the city so to do. 

By order of the Council. 

JAMES H. LONDRIGAN, 
City Clerk. 


Blodget, Merritt & Co. 


STATE, CITY 


AND 


RAILROAD BONDS 








60 State Street, - Boston 
30 Pine Street, - New York 





Established 1886. 


H. C. Speer & Sons Co 


First Nat. Bank Building, Chicage 


CITY COUNTY BONDS. 


AND TOWNSHIP 


Albany, N. Y. 











STATE OF 


Dated January 1, 1909 


NEW YORK 


CANAL IMPROVEMENT GOLD BONDS 


EXEMPT FROM TAXATION 


Due January 1, 1959 i 


910,000,000 


In Coupon or Registered Form 


Will be Sold Thursday, April 29, 1909, 


AT 12 O’CLOCK NOON 


At the State Comptroller’s Office, Albany, N. Y. 


._ These bonds bear interest at the rate of three per cent per annum, payable 
semi-annually, and by operation of special laws will practically net four per eent 
interest when owned by insurance companies, trust companies and savings banks 
in,the State of New York. 

No bids will be accepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified check or bank draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable 
to the order of the Comptroller of the State of New York, for at least two per cent 
of the par value of the bonds bid for. 

All proposals, together with the security deposits, must be sealed and endorsed 
“Loan for Canal Improvement,” and enclosed in a sealed envelope directed to 
the “Comptroller of the State of New York, Albany.” 

All bids will include accrued interest. 

The Comptroller reserves the right to reject any or all bids. 

For further particulars address CHARLES H. GAUS, State Comptroller, 


Dated Albany, April 6, 1909. 
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1-95-year ‘eoupon (with ‘privilege of régistration) | $97,600 on Oct. 1 1932 and'$22,450 on April 1 1933. Certi- 
school-builditg ‘bonds sold on Feb. 10 to O'Cotinor & Kahler un, 
of New York City (V..88, p. 900) was 101.166. ‘This is on a fied check for 2% of bonds bid for, made payable to ‘‘The 


basis of about 3: - 
West Point, Clay County, Miss.—Bond Election. —An elec- 
tion will be held April 12 to vote on a proposition to issue 


$17,500 city-hall bonds. 


White Plains, N. ¥.—Bond Sale.—The $35,000 5% 10- 
year current-indebtedness bonds described in V. 88, p. 706, 
were bought on April 5 by the First National Bank of 
Gleveland at 107.20—a basis of about 4.115%. 

Bonds Not Sold.—There were no bidders for the $27,000 
30-year water and the $12,000 25-year sewer 4% bonds 
offered on the same day. 


Whiting, Lake County, Ind.—Bond Sale.—This city on 
April 5 disposed of $25,000 5% park-improvement bonds to 
the Farwell Trust Co. of Chicago at 109.767. A list of the 
bidders follows: 


Farwell Trust Co., Chic_.$27,441 75|W.J. Hayes & Sons, Clev_$26,722 50 
Breed & Harrison, Cin... 27,127 00/ First Nat. Bk., Hammond 26,687 50 
Marion Tr. Co., Indlanap. 27,101 00!McCoy & Co., Chicago... 26,525 00 
W.R. Todd & Co., Cin._. 27,011 00|Seasongood & Mayer, Cin. 26,384 00 
Miller, Adams & Co., Ind. 26,890 00|N. W. Halsey & Co., Chic. 26,137 50 
R. Kleybolte Co. Inc.,Ch. 26,750 00/S. A. Kean, Chicago...-.- 26,000 00 

Denomination $500. Date April 1 1909. Interest Jan. 


and July. Maturity from July 1 1910 to 1934 inclusive. 


Wilkinsburg, Allegheny County, Pa.—Correction.— We are 
advised that the amount of 4% high-school bonds disposed 
of on March 20 to N. W. Halsey & Co. of Philadelphia was 
$102,000 and not $100,000 as reported in V. 88, p. 900. 
The price paid was 101.293. Denomination $1,000. Date 


Nov. 16 1908. Interest semi-annual. Maturity Nov. 16 
1938. 
Wilmington, Del.—Bond Offerings.—Proposals will be 


received until 12 m. April 21 by Howard D. Ross, City 
Treasurer, for $250,000 street and sewer-improvement 
and $25,000 park-system-extension and improvement 4% 
Sinking Fund Loan bonds. Denomination $50 or multiples 
thereof. Date April 21 1909. Interest April 1 and Oct. 1. 
Maturity $60,200 on Oct. 1 1931; $94,750 on April 1 1932; 





Mayor and Council of Wilmington.” is required. Pur- 


chaser to pay accrued interest. Delivery of bonds April 28 


1909. 

The official notice of these bond offerings will be found among 
the advertisements elsewhere in this Department. 

In addition to the above, proposals will also be received 
until 12 m. April 28 by the Clerk of the City Council for 
$100,000 4% gold water-works bonds. Maturity on May 1 
as follows: $25,000 in 1921, $60,000 in 1922 and $15,000 
in 1923. Bid to be made on form furnished by the United 
States Mortgage & Trust Co. of New York City or by William 
P. White, Chairman Finance Committee. 


Winlock, Lewis County, Wash.—Bonds Not Sold.—No bids 
were received for the $15,000 water bonds offered (V. 88, p. 
398) on March 31. 


Woodbine School District (P. O. Woodbine), Harrison 
County, Iowa.—Bond Sale.—The $33,000 5-10-year (op- 
tional) building bonds for which bids were advertised until 
April 1 (V. 88, p. 842) were awarded to the Security Trust 
Co. of St. Paul as 414s at par less $40 for legal expenses. 
The bids received were as follows: 


Security Trust Co., St. Paul—Par, less $40 for expenses for 4s. 

John Nuveen & Co., Chicago—Par, less $985 for 4s. 

Wm. R. Compton Bond & Mortgage Co., St. Louls—$33,337 for 4s 
and par, less $650 for expenses, for 4s. 

A. G. Edwards & Sons, St. Louls—$33,475 for 5s; 
expenses, for 4s, and par, less $200 for expenses, for 4 
arson, Son & Co., Chicago—Par, less $1,310 for expenses, for 4s. 

| am & Co., Toledo—Par, less $1,980 for expenses, for 4s. 
P yi Trust & Savings Bank, Chicago—Par, less $100 for expenses, 
‘or 8. 

A. J. Hood & Co., Detrolt—$33,050 for 4s. 

Woodbine Savings Bank, Woodbine—Par, for 4s. 

Chas. H. Coffin, Chi $33,510 for 5s. 

S. A. Kean, Chicago— 33,528 for 5s. 


Denomination $1,000. Date 
semi-annual. 


Wormlesburg School District (P. O. Wormlesburg), Cum- 
berland County, Pa.—Bonds Awarded in Part.—We are ad- 


per. less $1,100 for 
8. 


June 1 1909. Interest 








NEW LOANS. 


NEW LOANS. 





Hudson County, New Jersey, Gold Bonds 


$1,000,000 4% 60-Year Park Bonds. 
800,000 4% 40-Year Court House Bonds. 


By virtue of two separate resolutions of the Board of Chosen Freeholders of the County of Hudson 
1, 1909, sealed bids and peeeeane will be 
d Board to be held in the Court House, Jersey City, N. J., on 


WEDNESDAY, APRIL 21, 1909 


passed at a meeting held Thursday, April 
.epened at a meeting of sai 


at 4 o’clock P. M. 


fer the sale of bonds for the following improvements, viz.: 
(1) $1.000,000 


this State and to regulate the same,”’ approved mg Aw 1902 
(2) $800,000 for the building of the New Court Hou 
Legislature of the State of New 


thereof and supplemental thereto. 


Both of the above issues to bear interest at four (4) per centum per annum, payable semi-annually, 
1909. Said bonds to be coupon bonds, with the privilege o 


and to bear date the first day of May. 
registration both as to principal and interest. 


The $1,000,000 issue to run for a period of fifty years from date, and will have the certification 
of the U. S. pactanes © Trust Com = New York City, and the legality thereof approved by 
Messrs. Delafield mgfellow, of New York City. The $800,000 issue will run for a period of forty 


a bank or certified check upon some National Bank or Trust 
Company, drawn to the order of STEPHEN M. EGAN, COUNTY COLLECTOR, or cash to the 


years from date. 
Each bid must be accompanied b 


amount of one per cent (1%) of bid. 


Each proposal or bid must be enclosed in a sealed envelope, endorsed ‘‘Proposals for Bonds,”’ and 
Bidders may bid for the whole 


e Board reserves the right to reject any or all bids if it deems it for the best interests of the 
WALTER O’MARA, Clerk. 


to be accompanied by the bank or certified check or cash as aforesaid. 
or — part of each issue thereof. 


county so to do. 


Hudson County Park Bonds, to be isueds under authority of an Act of the Legis- 
lature of the State of New Jersey, entitled ‘‘An Act to establish public parks in certain counties of 


se, issued under authority of an Act of the 
ersey, entitled ‘‘An Act to facilitate the acquirement of lands and 
the erection of buildings for county purposes,’’ approved March 19th, 1901, and the acts amendatory 


$275,000 
CITY OF 


WILMINGTON, DEL. 
SINKING FUND LOAN 


Sealed bids will be received for $275,000 
Sinking Fund Loan of mranees. Delaware, 
until 12 M.. WEDNESDAY, APRIL 21st, 1909. 
Bonds will date from April 2ist, 1909, in de- 
nominations of fifty dollars or multiples thereof, 
and bear interest at the rate of four cent 

yable cent enenety on April ist and October 

st, and mature as follows: $60,200 on October 

1st, 1931; $94,750 on April ist, 1932; $97,600 
on October ist, 1932, and $22,450 on April ist 
1933; $250,000 of said issue being for the use of 
the Street and Sewer De ment, to be expended 
for the curbing, guttering, grading, widening, 
pavi and improving of streets and avenues 
and the building of sewers and conduits; $25,000 
to be used by the Board of Park Commissioners 
to pay for the extension of the Park System of 
the City of Wilmington, and for the improvement 
of the parks of said City. 

All proposals must be scocenpenies by certificd 
check, payable to the order of “‘The Mayor and 
Council of Wilmington,”’ for two per cent of the 
amount of bonds bid for, and the same to be 
forfeited if the bidder fails to accept and pay for 
bonds awarded. 

The successful bidder or bidders will be re- 
quired to settle for the bonds, with accrued 
interest from April 2ist, 1909, at or before 
12 o’clock M., April 28th, 1909. 

The right to reject any and all bids is reserved. 
Address all bids in sealed envelopes to Howard 
D. Ross, City Treasurer, marked ‘Proposals for 
Sinking Fund Loan.”’ 

(Attest) HOWARD D. ROSS, 

City Treasurer. 
Wilmington, Del. 


received and 











Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBE 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


HUNT, SALTONSTALL & €O., 


Members of New York Steck Exchengs 


Investment Securities 
60 STATE STREET 


8250,000 
ATLANTIC CITY,N.J., 
Public Park Bonds 


Bids Received until 12 o’clock M. April 10, 1909. 

The City of Atlantic oy will receive sealed 
proposals for $250,000 Public Park Bonds in 
denominations of $1,000 each, dated July 1, 
1908, maturing July 1, 1943, with interest at 
4% per cent per annum, yable semi-annually 














A AS aS t the H Nati ¥ York City. 
BOSTON *  Sonds Wil be asilveved 60 the purenaner oo 
BRANCH OFFICE or about April 20, 1909. 

Bristol Building, Sth Ave. and 43d s: Every bidder, as a precedent to the reception 
Telephone 1558 Bryant or consideration of his proposal, shall deposit 
qetied chet tar that Guana, Geum ee tae 
BLACKSTAFF & ‘CO. |city of Reading, Peninsyivanta | isteetig ose trace ns bom neces 

; of Reading, Pennsylvania} py pies aches Cenas as Deen ep 
INVESTMENTS Y, rcent Re unding Ba tifcate as to legality. will accompany ‘the bonds 
" Legal a. wae New York and Penn- when delivered, without cost to the purchaser. 
1332 Walnut Street svivanis, | Maturing $40,000 April 1. 1914, 1919, BS he yp eB arb ne EH ey Bt 

PHILADELPHIA ee —__ we tem Eos civkle fo partigcars gad 

Vv 
FORREST & CO, |! : ted on application to 
«UST OF SPECIALTIES ON REQUEST 481 CHESTNUT ST. PHILADELPHIA, PA M.S Gompirviles, 
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bine that half of the $4, 444% 10-30-year (optional 
school-building and i Li 4 ds, voted on Peb. 12 
(V. 88, p. 524) have been sold to local investors. 

Worthington Independent School District No. 5 (P. O. 
Ww m), Nobles Gountr Minn.—Bond Offering.— 
Proposals will be received until 8 p. m. April 12 by G. W. 
Pa on, President School Board, for $33,000 4% refunding 
bonds. Authority Chapter 10, and Sub-divisions 4 and 5, 
Section 784, Revised Laws of 1905. Denomination $1,000. 
Date April 11909. Interest semi-annual. Maturity April 1 
1924. Certified check for $500 is required. 

Wyoming County (P. O. Pineville), W. Va.—Bonds De- 


feated.—A proposition to issue $50,000 6% bonds was de- 
feated at an election held March 30. 





Canada, its Provinces and Municipalities. 


Alameda School District No. 330, Sask.—Debenture 
Offering .—Proposals will be received until 10 o’clock April 20 
by E. B. Truscott, Secretary-Treasurer, for $14,000 deben- 
tures. Rate of interest to be named in bid. Maturity part 
yearly on Nov. 1 from 1910 to 1929 inclusive. 


Athens, Ont.—Debenture Offering.—Proposals will be re- 
ceived up to ae 16 for $8,574 82 5% debentures. G. F. 
Donnelley is Village Clerk. 


Barrie, Ont.—Debenture Sale-—On April 2 the $12,000 
416% light-plant-extension debentures described in V. 88, 
p. 586, were bought by Wm. C. Brent of Toronto at 102.991 
and accrued interest. Fourteen bids in all were received. 
Among these were the following: 

Wm. C. Brent, Toronto. _..*$12,359|Steiner, Dunlop & Co., Tor_*$12,264 
Mercantile Trust Co.___.-- *12,312| Ontario Sec. Co., Tor _---- *12,217 
Hanson Bros., Montreal... *12,275|)G. A. Stimson & Co., Tor_. *12,215 
H. O'Hara & Co., Toronto. *12,268/| Investment Securities Co... *12,175 
* And accrued interest. 
Maturity part yearly on Jan. 16 for twenty years. 


Belvidere School District No. 2248, Sask.—Debenture 
Sale.—An issue of $1,500 534% school-house debentures 
was disposed of about March 1 to Nay & James of Regina 


——=—= 


turity part on April 1 in each of. the yeara.1910, 1911, and 


1912. 


Berlin, Ont.—Debenture Sale.— ding to, Dapeetts $44,- 
165 5% debentures have been awarded to W. C. Brent. of 

oronto. 

Birtle, Man.—Debenture Sale.—The following debentures 
were sold during March to the Dominion Securities Cor- 
poration, Ltd., of Toronto: J 
$3,000 6% town-hall debentures due part yearly for twenty years. 

5,000 4% 20-year telephone debentures. 

Brockville, Ont.—Debenture Sale.—On April 6 the five 
issues of 4% and 414% coupon debentures aggregating 
$25,310 80, described in V. 88, p. 901, were awarded to the 
British-American Security Co. at 100.61 and accrued interest, 
Following are the bids: 


British- American Sec. Co.$25,465 00! Aemilius Jarvis & Co.,Tor.$25,069 00 
G. A. Stimson & Co., Tor. 25,353 00|W.A.MacKenzie&Co.,Tor. 25,058 00 
Wm. C. Brent, Toronto_. 25,329 00|Ontario Secur. Co., Tor.. 25,017 00 
Hanson Bros., Montreal_. 25.312 53 | Dominion Securities Corp., 

Wood, Gundy & Co., Tor. 25,200 o0| Ltd., Toronto. _......-. 24,900 00 
Steiner, Dunlop&Co.,Tor_. 25,145 00|R. C. Matthews & Co____ 24,776 00 


Chelton School District, Sask.—Debenture Sale.—H. 
O’Hara & Co. of Toronto have purchased, it is stated, $1,200 
6% 10-year debentures. 


Fort Frances, Ont.—Debenture Sale.—During March G. A. 
Stimson & Co. of Toronto purchased $25,000 5% water-works 
debentures dated April 1909 and maturing part yearly for 
30 years. 

Haileybury, Ont.—Debenture Sale.—G. A. Stimson & Co. 
of Toronto were the successful bidders for two issues of 5 
fire-hall and sewerage bonds, aggregating $11,000, sold 
during March. One issue matures part yearly for 10 years, 
while the other matures part yearly for 30 years. They are 
dated May 1909. 

Hudson Township, Ont.—Debenture Sale.—The Ontario 
Securities Corporation of Toronto has purchased $5,000 5% 
20-year road-improvement debentures and $2,600 5% 20- 
year school debentures. 

Kelowna, B. C.—Correction.—We are advised that the 
amount of debentures recently awarded to the Dominion 




















at 100.25. Denomination $150. Interest April 1. a- | Securities Corporation, Ltd., of Toronto, aggregates $56,500 
NEW LOANS. INVESTMENTS. MISCELLANEOUS. 
$ 100,000 Charles M. Smith & Co. 
Albert Kleybolte & Co., 
WILMINGTON, DEL.; CORPORATION AND Geb Wadwas waren, 
4% BONDS MUNICIPAL BONDS CINCINNATI, 0. 
$100,000 Wilmi nm, Delaware, Water Works | : 
eee Pee Se ooo Mey ites ann $is;000 | - IRST a BUILDING Municipal, 
May 1 1923, will be sold at 12 o'clock noon, 
April 28th. 1909. at office of Clerk of Council, URAL ANE MAAGAD Cou nty, State, 
Ww. ant Me on ap n a U ' A 
Sboce fs takbuay of Now Yor ort tay thites oe ee 2 ee 


WILLIAM P. WHITE, 
Chairman, Finance Committee, 
ington, Delaware. 








LIST ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 


Correspondence Solicited 

















Perry, Goffin & Burr, |_~~saemimr—~_| | NATIONAL LIGHT, 
INVESTMENT BONDS,|YOHN H. WATKINS! Guananreeo 4, , 
MUNICIPAL BONDS aaa 
60 State Street, AND A. H. Bick & C 
RAILROAD BONDS . - DICKMorTe Oo. 
BOSTON. No. 2 WALL STREET NEW YORE BANKERS . 
30 Pine § N. York 
McCOY & COMPANY oes nee 
CHELTEN TRUST COMPANY| —Fermeriy MacDonald, Mocoy & 0s. 
5614 Germantown Avenue, Municipal and 
Phitadelphia,. Pa. Corporation Bonds THE AMERICAN MFG CO. 


Selicits the business of Corporations and Munici- 
palities desiring the services ofa Registrar, Trustee 
or Financial Agent. 





181 La Salle Street, - Chicago 


MANILA, SISAL AND JUTE 











NEW YORK CHICAGO 
52 Broadway Marquette Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 





Wilkinson, Reckitt, Williams & Co. 


- CERTIFIED PUBLIC ACCOUNTANTS 


PHILADELPHIA 
MutualeLife Bide. 


CORDACE. 
65 Wall Street, - [New York 





WEBB & CO,, 


74 BROADWAY, NEW YORK 
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and not $58,500,as reported in V. 88, p. 707. 
6% interest and mature in 30 years. 


Ladysmith, B. C.—Debenture Sale.—An issue of $25,000 
Oe age ae debentures was purchased by G. A. Stim- 
~ ‘& Co. of Toronto during the month of March. Maturity 

une_1933. 


Pi Liverpool, N. 8.—Debenture Sale—An issue of $9,000 
£74 % debentures due in 1937 has been purchased, it is stated, 
by W. C. Brent of Toronto. 


MW Manito School District, Man.—Debenture Sale.—During 
March this district sold $1,200 6% school-building bonds 
dated March 1909 and due part yearly for twelve years. 
GA. Stimson & Co. of Toronto were the successful bidders. 


® Manitoba (Province of).—Debenture Offering.—Proposals 
willjbe received until May 1 by Hugh Armstrong, Provincial 
Treasurer, for $200,000 Provincial, $50,000 Western Judicial 
District and $12,000 Northern Judicial District 4% deben- 
tures. Denomination “not less than $500.” Interest 
semi-annual. Maturity in 1949. 

F®¥ Moose Jaw, Sask.—Debentures Voted and Sold.—The 
$38,000 414% 40-year sewer and water-extension debentures 
mentioned in V. 88, p. 844, were authorized by a vote of 
1248“for” to 16 “against” at the election held March 29. 
These debentures, we are informed, have been awarded to 
Nay & James of Regina for $38,027 45, the price thus being 
100.072. 

New Westminster, B. C.—Debenture Sale.—The Royal 

Securities Corporation, Ltd., of Halifax, has purchased $60,- 
000 5% 20-year local-improvement debentures. 
FX Notre Dame de Grace, Que.—Debenture Sale.—The es 
Securities Corporation, Ltd., of Montreal has been awarded 
$73,000 414% local-improvement debentures dated Nov. 1 
1908 and due Nov. 1 1948. 

Robson School District, Sask.— Debenture Sale.—An issue 
of $1,200 674% school-building bonds was disposed of last 
month to G. A. Stimson & Co. of Toronto. Date March 1909. 
Maturity part yearly for 20 years. 


St. Romerald d’Etchemin, Que.—Debentures Voted.—The 
election held Feb. 15 resulted in a vote of 150 “for” to 1 


They carry 


“against” the issuance of the $55,000 5% 30-year sewer de- 
bentures mentioned in V. 88, p. 466. 

Springhill, Cumberland County, N. 8.—Description of 
Debentures.—The three issues of debentures, aggregating 
$37,000, awarded to the Royal Securities Corporation, Ltd., 
of Halifax (V. 88, p. 844), answer the following description: 
$20,000 444% water-works debentures dated April 6 1908 and due Apr. 6 


10,000 4% local-Improvement debentures dated Nov. 10 1906 and due 


Nov. 101 * 

7,000 444% local-improvement debentures dated July 1 1908 and due 
July 1 1928. 

Denomination $1,000. Interest semi-annually at Spring- 


hill. Total debt, including this issue, $174,000. 
valuation $810,590. 


Swift Current, Sask.—Debenture Offering.—Further de- 
tails are at hand relative to the offering on April 15 of the 
$12,000 6% 20-year coupon public-improvement and fire- 

rotection debentures mentioned in V. 88, p. 844. Proposals 
or these debentures will be received until 12 m. on that day 
by G. W. Billbrough, Secretary-Treasurer. Date May 1 
1909. Interest payable at the Northern Bank of Canada in 
Swift Current. 


Toronto, Ont.—Proposed Bond Issue.—Reports state that 
Mayor Oliver and City Treasurer Coady will leave about 
April 12 for London, Eng., where they propose to sell 
$6,000,000 city bonds. Proceeds of the sale will be used 
for such works as the electric-power-distribution plant, 
trunk sewer, filtration plant, water-works extension, &c. 


Wellesley Township (P.0.’St. Clement), Ont.—Debenture 
Sale.—On April 1 the $4,750 444% gold drainage debentures 
described in V. 88, p. 786, were awarded to the Ontario 
Government at 103.527 and accrued interest. . The following: 
bids were received: #& 


Ontario Government---__- *$4,917 55|W. A. MacKenzie & Co.,” 
Steiner, Dunlop & Co.,Tor. *4,801 00 RE eae *$4,725 00 
A. E. Ames & Co., Toronto *4,789 00|Dominion Securities Gor- 
Wm. C. Brent, Toronto... *4,763 50 poration, Ltd., Toronto *4,713 00 


Assessed 





G. A. Stimson & Co., Tor. *4,761 00} H. O’Hara & Co., Toronto *4,695 00 
Ontario Securities Co., 4 C.iA. Kennedy & Co., Mon- y 
H44%% 


Ltd., Toronte......... atreal, on a basis of. .-__- 
* And accrued interest. 
Maturity part yearly on Nov. 18 from]1909 to 1923 in- 


_clusive. 4 











MISCELLANEOUS. 


TRUST COMPANIES. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 2ist, 1909. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1908. 


Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908 


Premiums on Policies not marked off ist January, 1908 


Interest received during the year.......-......-.---.--.- $307,823 39 
Rent less Taxes and Expenses................-..-.-..-- 142,032 22 


Losses paid during the year which were estimated in 1907 


odew nase $4,051,196 25 
Premiums marked off from ist January, 1908, to 3ist December, 1908_____- 


$449,855 61 
eerie 








| Manhattan 


wesececnne $3,307,807 24 
743,389 61 


Trust 


SSS 
encnoccece $3,333,483 55 
Co 


Company 


i SN dias 6 ink ies An een amadermnames $420,655 46 
» estimated and paid in 1908.......-.....- 1,274,822 22 $1,695,477 68 
le a $279,988 33 W 
POR cicbicwncasewanuan 199,555 37 479,543 70 2 O all Street 





$1,215,933 98 
SSS 


Returns of Premiums. 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
mewspapers, advertisements, etc. _.....-------------------------.- 


$344,266 85 
ees 


Gorner Nassau 


NEW YORK 


$51,930 45 




















ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- i eS Ta $2,310,433 00 
EE ei Dc on na hae oo $5,442,792 00 | Premiums on Unterminated Risks- 717,712}70 
deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Estate cor. Wall & WilliamSts., pT PRR ig ase See 260,822 35 
& Exchange Place_ $4,299,426 04 Return Premiums Unpald__-----. 121,473 65 
‘Dielans due the coe Cefeemed, Withheld for” Unpaid 
ms due the com- eemed, e or Unp 
SEE Satis naiacwmavau «> 75,000 00 4,374,426 04 PROD ...nc0cnacanamncee 22,339 35 
Prem! nse end Bile aaetvebie 1.977.005 00) Inge ee: Pens aseee | UNITED STATES 
um notes an s Receivable 1, ° DE. 8 won ccucdcun hier 363, 
Gash in the hands of European Real Estate Reserve Fund... 270,000 00 
Bankers 19 payriowes under pol” MORTGAGE & TRUST 
payable oreign countries_ F 
CE OE i kccnntanbenncowese 429,950 18 COMPA NY 
DRIER. Wk icc ntdtinitie tka $12,824,105 23 Aggregating... .ccctsiddicwen $11,066,191 05 
——SSSSSSS_ —————_—_—_—_—_——————— 


A dividend of interest of Six per cent on the outstanding certificates of profits will be pald to the 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date ali 


interest thereon will cease. The certificates to be produced at the time of 


A dividend of Forty 
3ist December, 


en 
Tuesday the fourth of May next. 


ayment and canceled. 


r cent is declared on the net earned premiums of the Company for the year 
908, for which, upon application, certificates will be issued on and after 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


GUSTAV AMSINCE, 
FRANCOIS M. BAOON, 


LEANDER N. 


ELDERT 


W. H. H 
HARD H. BWART. 


Z N, 
EORGE GC. CLARK GEORGE H. MACY 
EVELAND H. DODGE, OHARLES H. 
NELIUS .M 


HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 
LEWIS CASS LEDYARD, 
FRANCIS H. LEGGETT, 
GHARLES D. LEVERICH, 


OORE, 


NICHOLAS F. PALMER, 
HENRY PARISH, 
DALLAS B. PRATT, 

G QUINTARD, 


EORGE W. 
sOuN :, i 
LOVELL, OUGLAS ROBINSON, 
a GUSTAV H. SCH ; 
MARSHALL, WILLIAM SLOANE, 


I“AAC STER 


N 
W:LLIAM A. STREET, 
BoRNEEIUS BD eet v tee President 

, Vice- , 
SANFORD E. GUBB, 2d Vice-President. 


HARLES E. FAY, 3d Vice-President. 
SOnN H JONES SPEWART, 4th Vice-President 








NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex: 
ecutor, Administrator, Guard- 
tan and in All Fiductary 
Capacities. Certifies Munt- 
etpal and Corporation Bonds 


55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave 
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aixust Companies, 





Mississinpi Valley Trust Co. | 


Fourth & Pine Sts.. St. Louis 


CAPITAL, SURPLUS - ' $8,400,000 


ana PROFITS 
A GENERAL FINANCIAL AND FIDUCIARY 


BUSINESS TRANSACTED. 


Murray Carieton Breck’ De Jones 
Charies Clark Wiliam G. Lackey Julius g Walsh 
Horatio N. Davis W. ji McBride Rolla W 
Jehan D. Davis Neison W. McLeod J-O Redliy,M B. 
Saunders Norvell 
OFFICERS 
JULIUS S. WALSH. Chairman of the Board 

RIDGE JONES, Pres‘dent and Counse: 
JOHN D. DAVIS, Vice-President 
SAMUEL E HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
Cc. HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Asst Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 

and Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 
GEO. KINGSLAND, Real Estate Officer 
C. W MORATH. Sate Denosit Off'cer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. | 





GAPE AL, ecvecccecesececensnneseus $1,000,000 
GEE Ee Beecn cs nccgqeresapeeunenees $2,000,000 
pene 
poy GF Howard O. Sturges 
HLL Goddard Stephen O. Metcalf 
Rebert 1. Gammell Walter R. Callender 
jam y Edward Holbrook. 
William B. Weeden James E Sullvan 
ward D Pearce Benjamin M. Jackson. 
Robert Knight, J ° 
John W. fetson Charies S. Melien 
tin C been Weber "Knight. 
3 ebster 
Lyman B. Got Stephen_O. wards; 
Rowland G Hazard Frank Matteson, 
Neilson W. Aidrich. R. H. Ives Goddard Jr. 
Samuel! R. Dorrance 


SEBRBERT J. hay President. 
EDWARD S. CLARKE. Vice-President. 
KRY A. aLuw Bg 
PRESTON iG an GARDNER, * Trust, Deneer. 


JOHN E. WILLIAMS Ass 
HEN Sec’y. 


RY L. SLADER, Ase Asst. 
Girard [rust Company. 
GAPITAL and SURPLUS, $10,000,000, 


CHARTERED 1836, 
Acts as Executor, Adapig| stentet, Trastec) 


Assignee and ver. 
Feeencial viduals of 











CITY TRUST CO. 


5@ STATE STREET. BOSTON. MASS 


BUNKER HILL BRANOH: 
Gity Square. GHARLESTOWN. MASS, 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS, 


PHILIP STOCKTON, President. 
Charies F, Adams 2d. Henry C, Jackson, 
Setpado H. Alford, George E. Ss 

. Lothrop Ames, Gardiner M. Lane 
Willen Amory, Arthur Lyman, 
John S. Bartlett. Maxwell 
Charles E. Costing. Robert T. Paine 2d, 
Alvah Crocker, Andrew W. Preston. 
George A. Draper. Richard S, Russell. 


Willis iiam F. Draper. 

Wilmot R. Evans, 

Frederick P. Fish, 

Edwin Farnham, Greene 

Robert F. Herrick Nathaniel er, 

Francis L. Higginsen, Henry O. U ood. 
idney W. Winsiow. 


uincy A, Shaw Jr.. 

oward Stockton. 
Charies A, Stone, 
Galen L. Stone, 


OLD COLONY 
TRUST CoO. 


BOSTON, 





Capital and Surpius, = », 











— 

Authorized Reserve Agent for Trust 

Companies of kaine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr.. Chairman. 
Gordon Abbott, Robert F. Herrick; 


Oliver Ames, Henry S. Howe, 

C. W. Amory, Waiter Hunnewel'; 
Charies F. Ayer, Thomas L, Livermore 
Samuel Carr, Charies S. Melien, 

B. P Cheney, Laurence Minot, 


Richard Olney. 
Robert T. Paine 2d; 
Philip L. Sattonstal 
Herbert M_ Sears, 
Nathaniel Thayer: 
Lucius Tuttie. 
Stephen M. Weid; 
Charies W. Whittier; 


T. Jefferson Coolidge; 
Charlies E. Cotting, 
Philip Y. DeNormandie, 
Philip Dexter, 

Frederic C. Dumaine, 
Frederick P, Fish, 
Reginaid Foster, 

George P. Gardner. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits, Subject to Check. 





Acts as Trustee under Railroad and other 
Mertsages,and is authorized to act as Executor, 
Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


OFFICERS 
CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 





EDWARD E. STEVENS, Asst. Treasurer 

ROLAND E. CHAFFEY, Asst. Treasurer 
HENRY A. FENN, Sec., Mgr. S. D. Dept. 
HERBERT D. HEATHFIELD, Aast.Sec. 

FRANCIS J. BURRAGE, Assi. Sec, 


Industrial Trust Company 


Providence, R. L. 











eat Se Se CAPITAL $3,000,000 
Cee i a) fa . . 
Intere Atowed on, Individual and SURPLUS ee =e 3,000,000 
rporation Accounts E 
as Trustee of Corporation Mortga 
tar “ under Pians of Reor gamiza ONSBTHUR L. RELLEY. ViecPrestcens 
ye Ey hy state H. MARTIN WN, Vice- 
fies to Keat in BurciarPr OPIS EVERBTT. Vice Presiden 
B, MOSRIS. Erosident, WARD bE SMITH Ane ‘Treasurer. 
A. A, JACKSON . 24 Vice-President. Sows PEPPER, Awe Sr 
$4, BECADG, 30 Vico Pres, and Zasncwes. FREDERICK B. WILCOX, A 
MANAGERS: BOARD OF D RS: 
pin B. Morris.) Edward J, Berwind. | Samuel P. Coit P. Brown 
Jr., Randal Oiney T. Inman T. Gerry 
B. tt. Edw. T , | Wiliam R. Dupee Chas. C. Harrington ' 
itfiam H. Gaw. Charies E, I Warren O. Arnold Davoil 
I John S. Jenks Jr. Richard A. Robertson Lo - Comstock: ' 
. H, McFadden, Henry B. Coxe. Jeshua M, Addemaa Herbert N. Fenner 
Henry Tatnali E. OC. Felton. James M. Scott J. Milton Payne, 
ewer Cuyter,| Will mT Siete Apter | ay Kelley Ous Eve a ' 
2 am T. verett. 
Hartman Kuba W. Hineklie Smith H, Marte Brown K 
Broad and Chestnut Streets: 'F. Baker John J. Watson Je. 
PHILADELPHIA. Heuy 4,6 mekeos - 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 





Capital, « - = = $2,000 ,000 
Sarplus and Profits 900,000 


CHARLES G DAWES, President. 

W. IRVING OBSORIE. Vice-President. 
UHRLAUB, Vice-President. 
LLIAM R. BDAWES. Cashier. 

D. SKINNER, Asst. 


Cashier. 
wv LLIAM W W. GATES, Asst. Cashier. 


MANG tary. 
LM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS, 


The Trust Company 
of North America 








CAPITAL $1,000,060 
STULL; 
HENRY BRENGLE; ist Vice-Pres. & Treasurer. 
JOS, 8, 2a Vice-Pres., Superv’g Dept. 
GHAS. P, LINBAWEAVER, Sec, & Asst Trust Officer 
D 
Heary G. Brengie; J. Levering Jomen 
James Crosby Brown; Maicoim Licyd, 
John Cadwalader, John 
E. W Clark Jr., Richard W 
Eektey B. Coxe Jr.; Clement B. N 
Edwina 8. Dixon, John W. 
one eee Wi liam F, 
Harry C. Francis; Adam A, Stull; 
Heary L. Gaw; Jr. D. Toland; 
Howard S. Graham; Joseph R. Wainwright 
Samue F. Houstey William D. Wins-m 2 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000. SURPLUS, $2,000,008 
Safe Deposit Vaults 
Authorized to act as executor and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity, Executorsj 
Administrators, Assignees, Guardians, Trustees) 
Corporations and Ind‘viduals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, 
Interest allowed on Deposits Subject to Check, 
OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-Presidems 
athe ob THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR. tary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, itt Offices 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies 


ee —- Grey 
othy E. Byrnes ames R. Hooper 

F, Choate Ernest Lovering 

er enry H. 

Dexter James M. Prendergas® 
Philip Dexter Herbert M. Sears 
William Endicott Jr. Lawrence M. Stocktes 
Francis W. Fabyan Nathaniel — er 

William F Eugene V. Thapar 


arnsworth 
Frodesioi P, Fish David R. Wittoey 
George Wigglesworth 


FINANCIAL REVIEW 


ANNUAL. 


A Year Beek ef Statistics 
Beund in Oleth, $2. 


Cemmercial & Financial Chroniele 
Cotton, —e 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Eaverpool , WELD & Co. 
Bremen, ALBRECHT, WELD @ Oe 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK, 


FRED ERIC ZEREGA &:GO 


BREMEN CORRESPONDENTS 
Mc# ADDEN BROTHERS & 0O 


HavVRE CORRESPOND 
SOCIETE DP iaronearco ET DE CoMmESSION 


R. H. ROUNTREE & CO, 


Commission Merchants, 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 


COTTON EXCHANGE BUILDING, 
NEW YORE. 





























HALL AND COMPANY 
COTTON MERCHANTS 





tCable Aadress 
Halaug 


AUGUSTA, GA, 








‘wh 


Gotton, 








(Vou. Lxxxwerz. 


Kinancial, 








oe 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


SMERICAN COTTON OF ALL GRADES SUTT- 
ABLE TO WANTS OF SPINNERS. 


ESTABLISHED In 1856, 
Henry Hentz & Co., 
ISSION MERCHANTS, 
@6 te 22 William Street, New York, 
Emecute Orders for Future Delivery 


COTTON 
‘@% the New Y Liverpool 
Cotton Also 





and New Orleans 

orders for 
COFFEE 

At the New Vork Coffee Exchange 

GRAIN AND Lh Ae mae nye | 

at the Chicago Board of Trade 


GRAIN AN VOTTON-SERD © OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberai Aduagars mane en Cotton 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 
Reom 5:2, Cotten Exchange Building, 
NEW YORK, 


LSHMAN, STEEN & Co... Limited. New Orieans, La 


LEHMAN BROS., 


Sos. 16-22 William Street, New York, 


Members of the Stock, Cotton, 
and Produce ~d ee se ichanees aston 


mpm Stee tes zo nnd foreign markets yas 


Siegfr. Gruner & Co., 
COTTON MEBOHANTS 


17 South William Street, 
NEW YORK. 


Mason Smith & Co., 
OOTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 




















MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe 
ontes in the New Orieans, New. York, 
Liverpoo! and Liavre Markets. 


WILLIAM RAY &CO.., 


SUCCESSORS TO 
GEO. COPELAND & OO, 





Orders for future 
the New York and Liv Cotten Exchang 


~GWATHMEY & CO., 


COTTON MERCHANTS, 


@9 CoTTON ExcHaANe@z, - - New York. 
ROBERT MOORE & CO., 
SG Beaver Street, New York. 


FOR FUTURE DELIVERY EXECU- 
IN NEW YORK AND LIVERPOOL EX- 


GES, 
| MOTTON PURCHASED FOR SPINNERS’ USE. 


‘ SMITH & HAYNE, 
Commendam.) 


Frank B, Hayne (in 











Cotten 
| tees EXCHANGE BUILDING, 
é NEW ORLEANS, LA. 
TUBE DELI 


peri kaw FU Y EXECUTED 
a Ii NEW vanheeoe NEW oak AND 





— Other cotton casds on preceding pase 





E-VERSZ & COMPANY 
BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Sallie Street, 


CHICAGO. 
i 1885. | 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place. - New York 


Chicago Boston 
Phiiadel phia 


St. Louis 
Kansas City 


howbudge &NiwerGo 
Municipal and Cerporatica 
Figst Netiens! BONDS ,, Boom 22? 
Chicago 


Chas. S. Kidder & Co. | 


~ MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 











DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG,, 
PHILADELPHIA 





H. T. HOLTZ & CO., 


Public Securities 


County, City, Town, School 
and 
Public Service Corporation 


BONDS 
171 La Salle Street, Chicago. 


E, H. ROLLINS &SONS§ 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 


LIST ON APPLICATION 


CHICAGO 
SAN FRANCISCG 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High-Grade investments. 


Members of New York and Boston Steck Exchanges 





SULLIVAN BROTHERS & CO., 
BONDS 


427 OHESTNUT STREET 
PHILADELPHIA, PA. 
ee 


ans 





| Established 1563. | 


W. T. HATCH & SONS; 


BANKERS ANC BROKERS, 


71 Broadway, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange 


United Bank Note Corporation Stocks. 





DICK BROTHERS & GCO., 
BANKERS AND BROKEKS, 
30 Bread St.. = = «= New Yerk. 


Members of N. Y. and Phila. Stock Rashanene 
New York, New Orleans and Live i} Cotten . 





Bachangess f New York Coffece Exchange 
and Chicago Board of Trauc. 





